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REVIEW OF THE MONTH 


There was some recession in industrial ac- 
tivity during the last two months of 1928, but 
for the year as a whole the 
volume of industrial produc- 
tion was larger than in any 
previous year. Distribution of commodities 
to consumers kept pace with production, and 
there was no evidence of a general accumula- 
tion of stocks at distributing points or of in- 
ventories at factories or commercial estab- 
lishments. 
which had declined in 1927, showed a slow im- 
provement in the early part of 1928 and rose 
rapidly in the second half of the year. Agri- 
cultural production was also larger in 1928 
than in the preceding year, but the crops were 
marketed at somewhat lower prices, and total 
returns from agriculture are expected to be 
approximately the same as last year. 

In the money market the year was charac- 
terized by steadily rising interest rates, par- 
ticularly for loans on securities. Credit ex- 
tended by member banks expanded rapidly 
during the year, reflecting both increased busi- 
ness activity and growth in the demand for 
credit to finance trading in securities. Gold 
exports, which had begun in the autumn of 
1927, continued during the first half of 1928, 
and the monetary stock of gold declined by 
$240,000,000 during the year. The effect on 
the demand for reserve bank credit of gold 
withdrawals, though it was offset in part by 
a reduction in the demand for money in circu- 
lation, carried the volume of reserve bank 
credit outstanding in December to a higher 
level than at any other time in the past seven 


Business’ in 


1928 


years. 
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Factory employment and pay rolls, | 








In the last part of 1927 manufacturing 
activity showed a pronounced recession, as is 
indicated by the accompanying 
chart, which shows the board’s 
index of industrial production 
for the years 1924-1928. After the turn of the 
year industry became more active, and in the 
second half of 1928 production increased 
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rapidly, reaching: new high levels in October. 
In the last two months of the year a sharp 
decline in the output of motor cars and a 
decrease in steel production were reflected in a 
reduction of industrial activity. Nevertheless, 
at the end of the year the volume of production 
was larger than at the same season of any 
previous year. 

The advance for the year in the volume of 
production was not uniformly distributed 
among the various industries. It was 
especially marked in automobiles and related 
products, in iron and steel, and in copper, 
while cotton textiles and bituminous coal 
were less active than in earlier years, although 
1 








both recovered somewhat in the fourth quarter. 
The output of minerals was at a relatively low 
level in the first half of the year, but increased 
rapidly after midsummer. In the aggregate 
the output of manufactures for 1928, estimated 
on the basis of incomplete data, was approxi- 
mately 5 per cent larger than in 1927, and 
mineral production was in about the same 
volume as in the preceding year. 

An important factor in the larger industrial 
output in 1928 was the growth in the output 
of automobiles, which was re- 
flected in enlarged purchases 
of many kinds of materials. 
While in 1927 fewer automo- 
biles were produced in this country than in any 
other year since 1922, preliminary reports 
indicate that in 1928 the number produced 
will equal or exceed the output of 1926, the 
previous year of maximum output. Activ- 
ity in the industry, as indicated both by 
output of cars and by employment in fac- 
tories, increased almost steadily from the 
beginning of the year until September, when 
stocks of new cars in the hands of dealers 
became unusually large. In October and 
November there was a curtailment of opera- 
tions, somewhat larger than can be explained 
by seasonal influences. For December reports 
indicate some increase in output. 

Other related industries benefited by the 
large production and distribution of auto- 
mobiles. Although production of gasoline 
again exceeded all previous records, stocks 
were reduced owing to increased consumption. 
Output of automobile tires and inner tubes 
was also considerably larger than in previous 
years. 

Production of steel in 1928 exceeded that 
of previous years, also reflecting in part the 
activity of the automobile industry. Addi- 
tional factors were continued large require- 
ments for use in new construction and in 
the agricultural equipment and machine tool 
industries, in which production in 1928 also 
exceeded that of recent years. Demand for 
railroad equipment, especially rails, cars, and 
locomotives, was somewhat smaller than the 
year before. 


Developments 
in individual in- 
dustries 
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Demand for copper increased considerably 
in 1928 in response to increased activity in 
the automobile and electrical industries, and 
production by both mines and smelters was 
the largest on record. In the last quarter 
of the year stocks were unusually low, and 
prices were the highest since 1923. Tin 
receipts were large, and zinc production was 
greater than in 1927, while the output of lead 
was smaller. Iron-ore shipments were also in 
large volume, reflecting steel mill activity. 
Coal production, which was curtailed during 
most of the year, increased considerably in the 
autumn. Output was smaller throughout most 
of 1928, in contrast to the comparatively large 
shipments in the latter part of 1926 and the 
early months of 1927, which were due to large 
exports at the timg of the British coal stoppage 
and to heavy output prior to the strike in the 
domestic bituminous fields. 

Textile industries were in general somewhat 
less active in 1928 than in 1927, when cotton 
consumption exceeded previous records and 
wool consumption was the largest since 1923. 
The cotton industry showed a substantial 
decline in activity during the first half of the 
year, but later there was a considerable in- 
crease in buying, and production schedules 
were enlarged. Silk and rayon industries 
continued the rapid growth of recent years. 
Output of leather and shoes was in approxi- 
mately the same volume as in 1927, the year 
of largest production since 1923. 

Output of food products as a group continued 
about the same as in 1926 and 1927. The 
slaughter of hogs and sheep increased con- 
siderably, while that of cattle and calv s 
declined. Production of flour was somewhat 
larger than in 1927; sugar refining, on the 
other hand, was in smaller volume. 

Contracts issued for new building in the 
United States as a whole during 1928 are esti- 
mated at about $7,000,000,000 
in value, on the basis of figures 
provided by the F. W. Dodge Corporation. 
This total exceeded that of 1927 by approxi- 
mately $300,000,000 and that of 1926, the 
previous maximum, by about $200,000,000. 
Awards were especially large during the first 
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half of the year. For the year as a whole there 
were substantial increases in contracts for resi- 
dential building and for public works and pub- 
lic utilities, the most important types of con- 
struction, but the largest percentage increase 
was in industrial building. Contracts for com- 
mercial buildings declined. Geographically, 
the largest increases in value of contracts oc- 
curred in the Central West and in the New 
York district, with the greatest proportional 
growth in New England. Production of most 
building materials showed some increase in 
1928 over 1927. The increase was especially 
large in the case of cement, while lumber out- 
put declined and was in smaller volume than 
for any other recent year. 

An agriculture the past year has been charac- 
terized by larger production as compared with 
1927, increases being shown 
both for crop yields and for 
marketing of meat animals. The harvested 
area of crops was larger than in any other recent 
year, exceeding that of 1927 by slightly more 
than 1 per cent. Yields per acre were also 


Agriculture 


larger, and the combined production of leading 
crops showed an increase of 3 per cent over 


1927. Number of cattle marketed decreased, 
but sales of hogs and sheep were much larger, 
so that total receipts by meat-packing com- 
panies of all groups of livestock showed an 
increase of 7 per cent as compared with last 
year. 

Total farm income from 1928 operations is 
not expected to differ greatly from that of the 
preceding year, according to the Department of 
Agriculture’s estimates, but will be character- 
ized by a more even distribution between 
different parts of the country. Smaller cash 
returns than in 1927 from hay, grain, tobacco, 
and potatoes have been offset by increases in 
the value of livestock and dairy products. 

A cotton crop of 14,373,000 bales for 1928 
is estimated by the Department of Agricul- 
ture. Although cotton prices in September 
were substantially lower than those prevailing 
in the same period in 1927, they have since 
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advanced, so that in December prices were 
approximately equal to those in the same 
month of last year. The current crop was 
1,418,000 bales larger than that of last year, 
but the world carry-over was about 2,700,000 
bales smaller than in 1927, indicating a net 
reduction in the world supply of American 
cotton of about 1,300,000 bales. In recent 
months both domestic consumption and ex- 
ports of cotton have been in larger volume 
than last year. 

The production of dairy products was ap- 
proximately equal to that in 1927, with slightly 
higher prices prevailing. Acreage of the prin- 
cipal truck crops increased about 10 per cent, 
and their estimated value was 3 per cent 
higher. Contrasted with 1927, a year of 
reduced production, the yield of leading fruit 
crops showed a material increase, but their 
total value was not greatly different from last 
year. 

Distribution of commodities was in large 
volume throughout the year, and inventories 
at the end of the year showed 
no general increase. Sales of 
department stores throughout the country 
averaged somewhat larger in the first 11 
months of 1928 than in 1927, and early reports 
indicate that Christmas trade in 1928 com- 
pared favorably with that of a year earlier. 
Stocks of goods held by department stores 
were generally smaller in 1928 than in 1927. 

Wholesale distribution was in about the 
same volume in 1928 as in the preceding year, 
according to reports from representative firms 
in nine lines. Sales of groceries and meats 
were somewhat larger during the past year 
than in 1927, reflecting in part the influence of 
higher prices for food products during most of 
the year. Sales of drugs also increased, and a 
considerably larger volume of agricultural im- 
plements and of machine tools was sold in 1928 
than in any other recent year. The largest 
decreases were in sales of dry goods, clothing, 
and shoes, but there were also declines in fur- 
niture and hardware. 
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Shipments of commodities by rail in 1928, 
as indicated by freight-car loadings, were in 
about the same volume as in 1927 and slightly 
below 1926. Shipments of coal, coke, live- 
stock, and forest products, and of merchandise 
in less than carload lots were smaller during 
the past year than in either of the two preced- 
ing years. The reduction in shipments in less 
than carload lots probably reflects in part the 
growing use of automobile trucks. Car load- 
ings of miscellaneous commodities were larger 
than in any previous year, reflecting the high 
level of manufacturing activity. Shipments of 
grain and grain products and of ore were also 
larger than in 1927, but smaller than in 1926. 

During most of the year wholesale commod- 
ity prices continued the advance which began 
in the summer of 1927, and in 
September the Bureau of Labor 
Statistics index, shown on the 
accompanying chart, reached 100 per cent of 
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the 1926 average for the first time since June, 
1926, representing a rise of over 6 per cent 
from the low point of May, 1927. In October, 
November, and December, however, the gen- 
eral average declined considerably, reaching 
the lowest level since last spring. For the year 
as a whole prices averaged higher than in the 
preceding year, but continued below the levels 
of 1926 and 1925. 

The widest price fluctuations during the past 
18 months have occurred in farm products, 
foods, and hide and leather products, all of 





which rose rapidly in the last half of 1927 and 
were the principal factors in the rise in the 
general index at that time. Farm products and 
foods continued in general to advance through 
September, 1928, reflecting increases chiefly in 
livestock, meats, and dairy products, but since 
that time have declined considerably. Prices 
of leather and its products have decreased 
steadily since last April. In the nonagricul- 
tural group, prices of certain industrial prod- 
ucts, notably iron, steel, copper, and building 
materials, which in general declined during 
1927, were relatively steady during the early 
part of 1928 and in recent months have ad- 
vanced somewhat. The price of petroleum, 
which declined sharply in 1926 and 1927, rose 
steadily during 1928. Prices of textile prod- 
ucts showed little change during the year. 

In most foreign countries, as in the United 
States, wholesale prices advanced during the 
latter part of 1927 and the early months of 
1928, but since last spring the movement of 
prices abroad has been downward. The recent 
declines have been due chiefly to decreases in 
agricultural commodities, while industrial com- 
modities on the whole have been comparatively 
firm. In England prices of both industrial 
products and foods have declined since mid- 
summer, but by far the largest declines have 
been in foods. In Austria, Germany, France, 
and Italy prices of industrial products ad- 
vanced or showed little change in 1928, while 
food prices declined considerably in the latter 
part of the year. 

Active plant operations and firm or ad- 
vancing prices of certain industrial commodi- 
ties resulted in 1928 in increased 
profits of industrial corpora- 
tions. Compilations by the 
Standard Statistics Co. of earnings reports 
show that net profits of 492 industrial, railroad, 
and public utility corporations in the first 
nine months of 1928 were 11 per cent larger 
than in the same period of 1927. The largest 
gain was among industrial companies, which 
reported a 20 per cent increase, while the earn- 
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ings of public utility corporations increased 13 
per cent, and those of railroad companies in- 
creased 1 per cent during the period. The 
largest gains in profits among the industrial 
groups were reported by corporations pro- 
ducing apparel, copper and brass, automobile 
parts and accessories, leather and shoes, and 
oil. Next in order were mining and smelting, 
theaters and motion pictures, automobiles and 
trucks, and machinery and machine equipment. 
Decreases were reported by corporations pro- 
ducing railroad equipment, coal and coke, 
building and real estate, and lead and zinc. The 
gain over 1927 was at an increasing rate dur- 
ing the year, the increase in earnings of 195 
industrial corporations during the third quarter 
of the year being 38 per cent above the corre- 
sponding period in 1927, in contrast to an in- 
crease of 2.5 per cent by these same companies 
in the first quarter of the year. 

Bank credit, which had increased rapidly in 
1927, continued to grow and at a more rapid 
rate during the first four months 
of 1928. After that time the 
aggregate showed relatively lit- 
tle growth and fluctuated in volume chiefly in 
response to seasonal influences. The increase 
during the first part of the year consisted 
chiefly of a growth in loans on securities, but 
the volume of commercial loans and invest- 
ments also increased. The growth of commer- 
cial loans, reflecting a larger volume of indus- 
trial activity at higher commodity prices, con- 
tinued throughout the year, but investments of 
member banks declined during the latter half 
of the year, while security loans showed wide 
fluctuations. The most active demand for 
credit in 1928, as in other recent years, arose 
from the large volume of dealings in securities. 
This demand was reflected both in increased 
bank loans on securities and in a rapid growth 
of loans made through the banks by corpora- 
tions and individuals. At the end of the year 
more than half of the total borrowings of bro- 
kers on the New York Stock Exchange con- 
sisted of loans from nonbanking sources. 

Reserve bank credit outstanding increased 
continuously in 1928 after the seasonal liquida- 

26516—29——-2 
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tion in the early weeks of the year. In the 
first six months this increase was due chiefly 
to exports of gold, principally to France, which 
was building up its reserves prior to stabiliza- 
tion of its currency. In the latter part of the 
year the growth in reserve bank credit was due 
in part to increased reserve requirements of 
member banks, reflecting a growth in their 
demand deposits, but principally to an increase 
in the demand for currency which in the late 
autumn of 1928 was larger for the season than 
in the two preceding years. A chart showing 

MaLONS OF DOULARS 
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Averages for calendar week 7 days ending Saturday 
money in circulation on the basis of weekly 
averages of daily figures for 1926, 1927, and 
1928 is here presented. It shows that during 
the industrial recession at the close of 1927 
money in circulation began to decline rapidly 
and in the spring of 1928 was about $150,- 
000,000 smaller than in the corresponding 
periods of the two preceding years. In the 
second half of the year, however, increased in- 
dustrial and trade activity resulted in a rapid 
growth in the demand for currency, and in 
December the average decrease from the year 
before had been reduced to about $40,000,000. 
During the period of heavy gold exports 
from January to June there was a further in- 
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crease in the demand for reserve-bank funds 
due to the sale of United States securities by 
the reserve banks. These sales were made in 
pursuance of a policy of tightening money con- 
ditions in view of the rapid growth of credit 
arising only in small part from the financial 
needs of trade and industry. Security sales, 
which reduced the system’s holdings in the 
summer to the lowest level since early in 1924, 
resulted in a rapid growth of direct borrowing 
by member banks. Discounts for member 
banks in July reached a total of $1,200,000,000, 
the largest figure in nearly seven years. 

This heavy indebtedness of member banks 
was an important factor in the rapid rise of 
open-market money rates, which character- 
ized the year, and discount rates at the reserve 
banks, which had been reduced to a uniform 
level of 31% per cent at all the banks in 1927, 
were gradually advanced to 5 per cent at eight 
of the banks and to 4% per cent at the four 
banks in the western agricultural districts. 

In the second half of the year security hold- 
ings of the reserve banks remained at a con- 
stant level, and the autumn demand for re- 
serve-bank credit was met entirely by pur- 
chases of acceptances. Total volume of ac- 
ceptance financing in this country was larger 
during the autumn than at any previous time, 
and the bills carried relatively low rates which 
made them unattractive to investors. In 
these circumstances a larger volume of bills 
was sold to the reserve banks. The bill port- 
folio of these banks consequently increased, 
and the funds thus released not only met the 
additional demand for reserve-bank credit, but 
also enabled the member banks to reduce their 
indebtedness at the reserve banks in the au- 
tumn. Bill holdings remained constant in De- 
cember, and member banks met the holiday and 
year-end-demand for reserve bank credit through 
additional borrowings at the reserve banks. 

Advances in money rates during the year 
were largest in loans on securities, consider- 
ably smaller in other open-market rates and 
still smaller in rates charged by banks to their 
commercial customers. At the close of the year, 
however, which witnessed a large volume of gold 
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exports and an unusual rate of growth in credit, 
the general level of money rates was higher 
than at any other time in the past seven years. 


INCREASE IN BILL RATES 


On January 4, 1929, the buying rates on prime 
bankers’ acceptances at the Federal Reserve 
Bank of New York were advanced as follows: 
On maturities of 31 to 90 days, from 4% per 
cent to 4% per cent; on maturities of 91 to 120 
days, from 4% per cent to 4% per cent. Buying 
rates on maturities of 1 to 30 days remained 
at 4% per cent and those on maturities of 121 
to 180 days remained unchanged at 5 per cent. 


CONDITION OF ALL BANKS IN THE UNITED 
STATES ON OCTOBER 3, 1928 


Bank loans and investments in the United 
States aggregated about $57,190,000,000 on 
October 3, 1928, as is shown by figures for all 
banks in the country recently made available 
and given in detail, by districts and by States, 
on pages 55-58 of this Buttetixn. The decline 
since the middle of the year, about $55,000,000, 
reflects a decrease in investments of about 
$250,000,000 and an increase in loans of about 
$195,000,000. These figures, compiled by the 
Federal Reserve Board, reflect the condition of 
25,784 member and nonmember banks—includ- 
ing national banks, State commercial banks, 
trust companies, mutual and stock savings banks, 
and private banks under State supervision. 


REVISION OF er BANK REPORTING 
S 


RVICE 


A revision has recently been made in the 
schedules used by all member banks for report- 
ing their condition on call dates and by member 
banks in leading cities for reporting their con- 
dition weekly. The principal changes affect- 
ing the figures of loans and investments relate 
to the handling of (1) “acceptances of other 
banks and bills of exchange or drafts sold with 
indorsement of this bank” and (2) ‘“‘real estate 
loans, mortgages, deeds of trust, and other liens 
on real es‘ate.”’ 

Bills sold by a member bank with indorse- 
ment have generally been reported in the past 
as part of their loans (“‘all other” loans), both 
on the quarterly call report and on the weekly 
report. On the call report, however, they have 


been shown separately since May, 1917, but on 
the weekly report they were not shown sep- 
arately until the middle of December, 1928. 
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They will hereafter be ED a: excluded 
from loans, principally on the ground that 
most of the bills sold with indorsement re- 
ported by one bank are included in the loans 
reported by other banks. Thus the new pro- 
cedure eliminates duplication. The amount 
of bills sold by member banks with indorse- 
ment on recent call dates was as follows: 
1927—June 30, $211,000,000; October 10, 
$265,000,000 ; December 31, $432,000,000: 
1928—February 28, $455,000,000; June 30, 
$436,000,000; October 3, $434,000,000. For 
all member banks back figures of ‘all other”’ 
loans, total loans, and total loans and invest- 
ments, exclusive of bills sold with indorsement, 
have been published in the Annual Report of 
the Federal Reserve Board for 1927 (Tables 
33, 35, 39, 77-78, 81-82, 84-86, 91, 92) and in 
the Feperat Reserve Butuetin (October, 
1928, pp. 730-732; December, 1928, pp. 882, 
887; January, 1929, pp. 55-58). The same re- 
vision, together with certain other revisions, 
has been applied to the figures for reporting 
member banks in leading cities that are pub- 
lished on pages 59-91 of this BuLLerin. 

Loans secured by real estate have been 
reported separately by all member banks dur- 
ing recent years as part of the information 
requested by the June call, but in reporting 
this item on this call some of the member 
banks, partly by reason of the conflict or ap- 
parent conflict between the instructions given 
to State banks by the Federal Reserve Board 
and by the State banking commissioners of 
certain States, have included their ‘ mort- 
gages,”’ or a part of them, in their investments 
instead of in their loans. The extent of this 
practice so far as call dates are concerned is 
not believed to have been considerable, partly 
because there are but few States in which the 
item in question has been treated as a part of 
investmepts in reports made to the State bank- 
ing commissioner. Beginning with the call for 
October 3, 1928, however, separate figures for 
loans secured by real estate have been required 
from member banks on every call and new 
instructions have been issued by the board and 
by the Comptroller of the Currency in such 
form as to require beyond all doubt thet all 

“mortgages” be included in this item. Corre- 
sponding insiructions have also been recently 
issued to all weekly reporting member banks 
to the effect that hereafter all mortgages 
should be included in ‘‘all other’’ loans and 
consequently in total loans, and excluded from 
investments. <A _ special investigation made 


toward the end of 1927 covering all weekly 
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| member banks has brought out the 
fact that about 75 per cent of their total loans 
on real estate, as inclusively defined, were 
being reported, on the weekly schedule, in 
“all other” loans. A small number of cies 
that were found to be following the practice 
of reporting a part or all their “mortgages” 
under “investments’’ instead of ‘“‘loans’’ were 
requested to report separately the amount of 
this item in weekly reports submitted during 
1928. These figures have been used in pre- 
paring the revised figures that appear on pages 
59-91. The amount of “mortgages” thus 
transferred from the one category to the other, 
for the entire group of weekly reporting mem- 
ber banks, did not change much during the 
year; it was at its lowest point, about $450,- 
000,000, in April, and at its highest point, 
about $470,000,000, in December. The range 
of variation in individual Federal reserve dis- 
tricts was less than $5,000,000, except in the 
New York district, where it was about 
$15,000,000. 

It will be noted that both of the revisions 
described affect the figures for “all other” 
loans and for total loans—one revision by way 
of subtraction and the other by way of addition. 

Another revision in back figures, occasioned 
at the end of 1928 by the withdrawal from the 
Federal reserve system (through merger with a 
nonmember bank) of a large-weekly reporting 
member bank in Los Angeles, has been made 
at the same time. This bank had about 
$130,000,000 of loans and investments. 

The weekly condition statement of reportin 
member banks in leading cities that was ceouat 
for January 9, contained a brief explanation of 
the three revisions here discussed as applying 
especially to the figures then published for 
that date, for the preceding week, and for the 
corresponding week of the preceding year. 
Comparable figures for the whole of 1927 and 
1928 are given in Tables 1-4 on pages 59-91 
of this issue of the Butietin.' Comparable 
revised figures for one or more earlier years 
are in process of preparation and will be 
published Jater. 

Since January 9, 1929, the weekly condition 
statement has shown in one total—“loans on 
securities ’’—the figures heretofore shown sepa- 
rately for ‘loans secured by United States 
Government obligations” and “loans secured 
by (other) stocks and bonds,” and has also 
shown in one total—“ borrowings at F ederal 


i One or more of the three revisions affects to some extent every Fed- 
eral reserve district except one—the Kansas City district; the figures 
published for this district, therefore, are the same as those published 
currently during 1 927 and 1928. 
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reserve bank’’—the figures heretofore shown 
separately under the captions “Secured bs 
United States Government obligations’? and 
“‘Allother.’’ Both of these combinations have 
been made primarily in the interests of simpli- 
fication. 


FOREIGN EXCHANGE RATES, 1922-1928 


Retrospective tables of yearly and monthly 
averages of foreign exchange rates as published 
in the Feperat Reserve BuLuetin, January 
1927, pages 56-62, are brought down to the 
close of 1928 in the present issue of the But- 
LETIN. A table giving annual averages for the 
period 1922-1928 will be found on page 35, 
and monthly averages for the years 1927-28 
on pages 36 and 37. These figures are yearly 
and monthly averages of daily quotations, most 
of them based upon quotations furnished by the 
Federal Reserve Bank of New York in accord- 
ance with tariff legislation passed in May, 1921. 
The others are taken from unofficial sources. 

In connection with the table of annual 


averages on page 35, changes in monetary unit 
and par value which have taken place during 
the period under review are indicated, with 
the date on which the new monetary unit 
begar to be quoted in New York. 


ELECTION OF DIRECTORS 


The following directors of Federal reserve 
banks have been elected for the 3-year term 
beginning January 1, 1929: 

CLASS A DIRECTORS 


Boston—Frederick New Britain, 
Conn. (reelected). 
New York—Charles E. Mitchell, New York, N. Y. 
Philadelphia—John C. Cosgrove, Johnstown, 
(reelected). 7 
a. 


Cleveland—Chess 
elected). 

Richmond—James C. Braswell, Rocky Mount, N. C. 
(reelected). 

Atlanta—E. C, Melvin, Selma, Ala. (reelected). 

Chicago—Edward R. Estberg, Waukesha, Wis. 

St. Louis—John C. Martin, Salem, Ill. (reelected). 

Minneapolis—Paul J. Leeman, Minneapolis, Minn. 
(reelected). 

Kansas City—Frank W. 
(reelected). 

Dallas—W. H. Patrick, Clarendon, Tex. (reelected). 

San Francisco—C. K. McIntosh, San Francisco, 
Calif. (reelected). 


8. Chamberlain, 


Pa. 


Lamberton, Franklin, (re- 


Sponable, Paola, Kans. 


CLASS B DIRECTORS 


Boston—Albert C. Bowman, Springfield, Vt. (re- 
elected). 

New York—William H. Woodin, New York, N. Y. 
(reelected). 

Philadelphia—C. F. C. 
(reelected). 


Stout, Philadelphia, Pa. 
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Cleveland—R. P. Wright, Erie, Pa. (reelected). 

Richmond—Edwin C. Graham, Washington, D. C. 
(reelected). 

Atlanta—Luke Lea, Nashville, Tenn. (reelected). 

Chicago—S. T. Crapo, Detroit, Mich. (reelected). 

St. Louis—W. B. Plunkett, Little Rock, Ark. (reelected). 

Minneapolis—Paul M. Myers, St. Paul, Minn. (re- 
elected). 

Kansas City—J. M. Bernardin, Kansas City, Mo. 
(reelected). 

Dallas—A. 8S. Cleveland, Houston, Tex. 

San Francisco—E. H. Cox, Madera, Calif. (reelected). 


APPOINTMENT OF CLASS C DIRECTORS 


The following Class C directors have been 
reappointed for the 3-year term beginning Jan- 
uary 1, 1929: 


Boston—Charles H. Manchester, Providence, R. I. 
New York—Gates W. McGarrah, New York, N. Y. 
Philadelphia—H. L. Cannon, Bridgeville, Del. 
Cleveland—L. B. Williams, Cleveland, Ohio. 
Richmond—Robert Lassiter, Charlotte, N. C. 
Atlanta—W. H. Kettig, Birmingham, Ala. 
Chicago—F. C. Ball, Muncie, Ind. 
St. Louis—Paul Dillard, Memphis, Tenn. 
Minneapolis—George W. McCormick, 
Mich. 
Kansas City—William L. Petrikin, Denver, Colo. 
Dallas—C. C. Walsh, Dallas, Tex. 
-: Francisco—William Sproule, 
alif. 


Menominee, 


San Francisco, 


APPOINTMENT OF CHAIRMEN AND DEPUTY 


CHAIRMEN 


The following have been designated as Fed- 
eral reserve agents and chairmen of the board 
of directors of the Federal reserve banks for 
terms of one year, expiring December 31, 1929: 


Boston—Frederic H. Curtiss. 
New York—Gates W. McGarrah. 
Philadelphia—Richard L. Austin. 
Cleveland—George DeCamp. 
Richmond—William W. Hoxton. 
Atlanta—Oscar Newton. 
Chicago—W. A. Heath. 

St. Louis—William McC. Martin. 
Minneapolis—John R. Mitchell. 
Kansas City—M. L. McClure. 
Dallas—C. C. Walsh. 

San Francisco—Isaac B. Newton. 


The following have been designated as 
deputy chairmen of the Federal reserve banks 
for terms of one year, expiring December 31, 
1929: 


Boston—Allen Hollis. 

New York—Owen D. Young. 
Philadelphia—Alba B. Johnson. 
Cleveland—Lewis B. Williams. 
Richmond—Frederic A. Delano. 
Atlanta—W. H. Kettig. 
Chicago—James Simpson. 

St. Louis—John W. Boehne. 
Minneapolis—Homer P. Clark. 
Kansas City—W. L. Petriken. 
Dallas—Clarence E. Linz. 

San Francisco—Walton N. Moore. 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


Industrial activity declined somewhat in: 


November, but continued above the level of a 
year ago. Wholesale commodity prices de- 
clined further, reflecting principally a con- 
tinued decrease in the prices of farm products. 
Security loans of member banks declined 
sharply after the first week of December, while 
other loti increased. 

Production.—Total output of manufactures 
was somewhat lower in November, reflectir., 
primarily a decrease in production of auto- 
mobiles and steel, larger than is usual at this 
season, but total output continued larger than 
a year ago. Production of pig iron and copper 
continued to increase in November, textile 
mills remained active, and meat packing in- 
creased, while sugar refining declined seasonally 
during the month, and the production of 
building materials was smaller. Factory em- 
ployment and pay rolls were seasonally reduced, 
but were larger than in 1927. Mineral produc- 
tion was in slightly smaller volume than in 
October, according to the Federal Reserve 
Board’s index, which makes allowance for 
seasonal variations. Increases occurred in the 


daily average production of copper, zinc, tin, and 
bituminous coal, while anthracite coal de- 
creased and the output of petroleum was some- 


what smaller. The value of building contracts 
awarded in November and the early part of 
December receded sharply from the record 
figures of the two preceding months. The 
November total was slightly larger than in 
the corresponding month in 1927, while the 
volume of contracts for the first two weeks of 
December was smaller than a year ago. 

The December forecast of the Department of 
Agriculture increased the estimated 1928 pro- 
duction of cotton by 240,000 bales to a total of 
14,373,000 bales, which is nearly 11 per cent 
larger than a year ago. The total value of 
crops, based on December farm prices, is esti- 
mated at $8,456,052,000, as compared with 
$8,522,563,000 in 1927. 

Trade.—Department-store sales showed asea- 
sonal increase in November, when allowance is 
made for the number of business days, and ap- 
proximated those of a year ago, while inven- 
tories continued smaller than in 1927. Sales 
at wholesale declined seasonally, but were 
larger than in the same month of last year. 
Railroad freight shipments decreased in ah ia 





during November and the early part of Deeem- 
ber, but continued larger than in 1927. The 
decrease from October was especially marked in 
loadings of miscellaneous freight. 

Prices.—Wholesale commodity prices de- 
creased further in November and the first two 
weeks of December. The largest price de- 
clines during the six-week period were in farm 
and food products and leather, while several 
groups of industrial products, notably iron and 
steel, nonferrous metals, and cotton goods, were 
generally higher. Wholesale prices of gasoline 
and automobile tires declined. Among the 
agricultural products, prices of raw silk, corn, 
livestock, and meats were lower during Novem- 
ber, while raw cotton and wool, wheat, and oats 
increased somewhat. During the first two 
weeks of December, however, prices of all these 
products, with the exception of raw silk, 
declined. Building materials were generally 
higher in November, but declined somewhat in 
the middle of December. 

Bank credit.—Loans and investments of 
member banks in leading cities increased 
$329,000,000 during the four-week period end- 
ing December 19. The advance during the first 
two weeks reflected chiefly a rapid increase in 
security loans, which include loans to brokers 
and dealers in securities. Subsequently, a 
sharp decline in loans on securities was more 
than offset by a rapid increase in all other loans 
and in holdings of investments. The increase 
in all other loans, which include loans for com- 
mercial purposes, was contrary to the usual 
movement at this season and carried the total 
to the highest figure in eight years. 

Seasonal growth in the demand for currency 
in November and December, together with in- 
creases in member bank reserve requirements, 
consequent upon an increase in their deposits, 
have been reflected in larger borrowings by the 
member banks from the reserve banks. This 
recent growth, following upon demand caused 
by the loss of gold in earlier months, has 
carried the total volume of reserve bank credit 
to the highest level in seven years. 

The rates on call and time loans on security 
collateral increased during the last week in 
November and the first part of December, 
while rates for commercial paper were generally 
steady. Rates on certain maturities of bankers’ 
bills increased somewhat. 
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RESERVE BANK CREDIT OUTSTANDING AND PRINCIPAL FACTORS IN CHANGES 
[Averages of daily figures. In millions of dollars] 





Mesure hen bank credit outstanding 


- 











|| 8 ‘Bills: and scourities held by Federal reserve banks - - ws | a 
} - onetary oney in | an 
Month or werk | Total | | Bills dis- | United gold stock circulation’ reserve 
| volume! |! imotaia |jcountedfor Bills | ‘Gtates balances 
I member bought | iti 
! banks | securities 
. er a OSD. Ea’ ‘Sewer: BF ov Pecks SSS ‘ : - 
1] | 
1927—December.....................-....--. 1, 568 1, 513 529 378 | 606 4, 416 5, 049 2, 399 
CS , eee creer 1, 389 1, 350 465 373 | 512 4, 377 4, 785 2, 426 
(EES Se ee 1, 264 1, 237 | 471 360 | 406 4, 373 4, 709 2, 368 
SE iidhakiescnavanesnnaiilipasVrbetdndin | 1, 295 1, 272 513 343 | 415 4, 335 4,710 2, 365 
DE ttiiticondieansngeessanddveveliiied 1, 405 1, 371 661 358 351 4, 287 4, 730 2, 396 
litibtikcdnabignkeaghemnnndaméucudyinn 1, 472 1, 442 836 349 ° 257 4, 207 4, 722 2, 388 
Ph itadsnstcenh bienrnencosunainninndgs 1, 531 1, 495 1, 019 244 232 4,119 4, 73 2, 355 
int cendinqretdadescecccecusasboovees 1, 531 1, 488 1, 090 185 213 4, 113 4, 746 2, 324 
NG ER PRESET 1, 485 1, 449 1, 061 178 210 4, 118 4, 743 2, 274 
a SE ae 1, 581 1, 534 1, 064 226 240 4, 125 4, 804 2,314 
Ch Sicnisacthingenawckcnhecceson 1, 622 1, 584 975 368 237 4, 133 4, 836 2, 332 
PE itesadasacescoscdndscansnece 1, 653 1, 610 | 897 471 238 4,151 4, 860 2, 352 
SS Rae 1, 824 1, 766 | 1,013 483 263 4, 142 5, 008 2, 367 
Week ending— | 
rere 1, 597 1, 555 | 816 484 251 4, 160 4, 835 2, 346 
BEE Miindénonndonddodatsctsesucasss | 1,728 || 1, 698 | 970 | 482 242 4, 138 4, 908 2, 368 
citaccontpientandaciinags 1,790 | 1, 752 | 1, 024 490 233 | 4, 131 4, 947 2, 375 
BIE BiixdnsceéccanGecdgeimanccesnca } 1,794 | 1, 743 | 978 | 484 | 276 4, 140 4, 968 2, 369 
4 Re rR 1,818 || 1, 728 | 930 | 462 | 326 4, 149 5, 060 2, 332 
SD: Bivew cor connes<oeaneshigeewons- 1, 882 | 1, 821 | 1,090 491 230 4, 148 5, 074 2, 366 
Increase or decrease of week ending Dee. 29 | | 
onevet with week ending— | | 
+64 | +93 | +160 +29 —9%96 —1 +14 +34 
+284 || +265 | +274 | +7 —21 —12 +239 +20 
+235 || +229 | +490 +105 —376 —243 -1 —49 














1 Includes total bills and securities, amounts due from foreign banks, 




















, and reserve bank float (see p. 43). 


? Including “‘other securities.”’ 



























































ANALYSIS OF CHANGES IN MONETARY GOLD STOCK GOLD MOVEMENTS TO AND FROM UNITED STATES 
a a month basis. In millions of dollars] 
EN ad Sa RBA EAS [In thousands of dollars] 
| | Increase (+) or 2 Goats (—) during 7 
Gold | | 1928 
stoc 
Through Through) Through 
Month at ot a “net gol a car. domestic | SST) a EE = pas 
0 | Import | marking pre uc- January- 
month | or | opera- |. tion, Fromorto— | December! | November | November 
\ export tions ete.! ae. 
4,564; +723|| +44.5| +19.5| +83 im | ee | om | ee | oe | 
4,586 | +21.3 || +19.9 +3.2 —18 ts | 
4,507| +111|| +108] -15| +18 | oe) ee | Pee | ee oe 
4,610; +129) +119) -10) +421 | |_| |_| 
eR ae | 
5 = \ 1 - ’ Bias Wa Go Fee rors 
4,580] —7.5| +89/2-231| +67] England..........-- jeeenee.. Fee RF ---—-- | eS | eae 
4, 588 +8.5 H| +6. 4 —2.5 +4.6 ny. “OT ig? } Midtown. = i pet PE ae” eee 260° 1 28, 549 
4,571 | -17.5 |) —115| 90} 43.0] poreny------------ CNS Seer uae 2| 26 
4041) S01) 86) -30) 484) Nechesiands.——-----[c.----[ -n-snesfossgazegece ‘ 
, <2. —— Canada............. i 7. Sama amas 350 22,121 | 78, 475 | 22.615 
» 379 | —71.7 || —67.4 —8.5 +4.2 Central America. --_|_--” re: ae 75 ‘anew bed => 
pian: 12.7 || +62] 1001) +402 | eetting noon] oe | tao] ona 
4am) —00) -1n8/- +55) 423) Chie once oc | 
4,305) —87.6]) —94.9/ +358| +1.5 | Colombia....-...--.|....---.|-------- oe += 8 
4,266} —887 |) O12) +45.7) +68 | poner -s--rrnnnncfretetee [nore Bey cee | eimaeuen 
‘ jog ew} | my! r+ = RC ates emis BTR were - "e---| 9,000 
, “va he ; Ped i > Rg ee 400, «20 | i00| 453 | 5,570 
4,113 +3.4 | —63.9 +60.9 +6.4 Sn ET SEs) RP } 12 2 1, 472 
, 123 +10.3 +.7 +5.9 +3.7 Chine and Hong 
oa ed eet | be — tend Mi ns} 4 
Gig| 7io| “et| bxd| 723 | Duteh ast tadios co ag) | Pie? 
4,141) +129) +226) —157 +6.0 Philippine Islands__.|_....._- Re aie 1, 592 |.....__- 
i | 2 
Total (12 mos.)..|.......- —238.2 | —303.7| +119.6| +359 | Alother countries... -....... ; 7431 640 |.--..--- 10,138 | 6,847 
Tetal......... 23,000 | 831 | 29,591 | 22, 915 |143, 947 | 559, 123 
1 For detailed explanation of this figure, which is derived from pre- | 
ceding columns, see BULLETIN for December, 1928, p. 831. 
1 Includes effect of earmarking operations connected with gold held 1 December figures are preliminary—3 customs districts: New York, 
abroad by Federal reserve banks. St. Lawrence, and San Francisco. 
§ December figures preliminary. 1 Includes a)] movements of unreported origin or destination. 
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DISCOUNTS FOR MEMBER BANKS 
[Monthly averages of weekly figures. In millions of dollars} 


| 
Reporting member banks in | 























| leading cities | Mem- 
om signin | ber 
| Al | i otitis | banks 
| mem- | | ther leading | out- 
ae |. wee = cities | side 
banks | Tota! York | og 
ity | 
} | Chi- | cities 
Total cago | 
| 
1927—January = = be 223 18 | 177 
| 173 14 | 159 
| 419) 268 73 «195 20) 151 
| 421 270 78 192 20 | 151 
| 459 | 302 90 212 19 | 157 
|} 435 |) 271 || 51 219 20 | 164 
434 | 273 59 213 12 161 
| 413} 256 || 74 182 6| 157 
September.... 417| 267) 90 177 8| 150 
October.....- | 425! 283 75 208 10; 145 
November... 421 | 276 | 73 | 203 11 | 145 
December..--| ro = i . = = = 
463 || 338|| 78! 260 13) 125 
489 | 362 || 75 287 25 127 
637 488 || 145) 343 35| 149 
826 644 || + 222| 422 49| 182 
1,012 || 796) 271 | 525 61| 216 
tows || 800 || 23) 8S 
"ooo | 736/202) BBR) 
November...| 901, 681 || 157| 624 67; 220 
December...) 1,089 | 799 || 221/| 6578 91 | 240 
| 


“4926 


This chart is based on weekly averages of daily figures; latest figures are for week ending December 29 
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PER r T renege PER 
CENT) MONEY RATES IN NEW YORK CITY CENT 
5 +f 5 
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FEDERAL RESERVE BANK RATES 
DISCOUNT RATES 


[ Rates on all classes and maturities of eligible paper] 
















Rate in | 
Federal reserve bank effect on Dateestablished | | pero 
Jan. 4 | ra 
aa nace \- 
Boston._........-- eeeeawudsls 5 | July 19, 1928.....- 4% 
New York. 5 | July 13, 1928.....- | 44 
Philadelpbi: 5 | July 26, 1928_.._.-. 4he 
Cleveland. 5 | Aug. 1, 1928......- 4% 
Richmond... 5 | July 13, 1928...... | 4hg 
5 | July 14, 1928_..... 4 
5 | July 11, 1928....--| 4 
5 | July 19, 1928___... 44 
ra Apr. 25, 1928. ..... 4 
4\4) June 7, 1928__..... 4 
| 444) May 7, 1928. 4 
14) June 2, 1928_...... 4 
BUYING RATES ON ACCEPTANCES 
[Buying rates at the Federal Reserve Bank of New York] 
ate {pn 
Maturity ak effecton Date established | Previous 
_ Jan. 4 
——$— —— — —— — ee 
ae 6 July 26, 1928... 4% 
- 7 | do- i 4 
81-45 days................-..- 4% 
46-60 days............-.-....- 419 
61-00 days..........-..-.....-- 4% 
91-120 days.................-- 454 
121-180 days........-....-...- 4% 

















Note.—Rates On prime bankers’ acceptances. Higher rates may be 
charged for other classes of bills, 


OPEN-MARKET RATES 


RATES IN NEW YORE ciTY 


Prevailing rate on— Average rate Average yield 














on— on— 
us “ 
Call loans ! 
sii carenn | TN a a al 
onth or week | com- , me 
| mercial! ®S | Joans, peso g | Treas- 
| paper, accept- 90 anc ury 
P ances, .| Re | certifi. |honds 
| 4to® | 90 days? New newen | eutes 
‘months | da 3 toe 
} | ys 0 
| months 
1927 | 
November... 4 | 3% 4%4-4% 3.60) 360 304 3.39 
December... _. re i oC | 
1928 
January....... | 4 Bh, 434-414] 4.15) 424) 3.31 3.35 
February....._- + BM 4445q 433) 488) 883888 
Mareh.......... 4 4M) 8M Aga) 448 4.47.53 39) 3:80 
eS | 44-45 3% 3% 4%-5 | 5.06 5.0%) 83.62) 3 32 
| _ eee |” hg) 34-4 5-514) 5.69) 5.70) 43.90 3.35 
aR | 484) 4-44 594-5%) 6.21) 6.32) $3.92, 3.40 
i esunins. 15 -5\ 444% 86 | 606) 605) 412 3.50 
August......... | 54-54 9 4] 6-846 81) S687 ‘3 3. 56 
September......| 545% 434 664-734, 7.40) 7.26{ ,f 82) 354 
October........ | 8% 434, 7-74) 7.12) 6.98) 4.70 3.55 
November.....-| 54-54 434 674-7 | 680, eor{ {2%} 3.48 
| 
December. ..... | 54-54) 46) 7-74 8. 86 8.60} 4.35 3.53 
Week ending— | } 
Se eee 544-544 4 7 | 839 7.38) 4.16 3.50 
Dee. 8__..-- 54-544} 4467-74) 9.87, 880 4.24 «3.51 
Dee. 15._--- | 54-544) 4% 7%4| 7.25) 8 00) 4.27; 3.53 
Dec. 22.----| 54-534, 434, 7%4| 7.28, 7.20, 4.30 3.55 
Dec. 29-.---| 54-514 434784, 10.83, 10.00 4.49 3.55 





1 Stock exchange cal! loans; new and renewal rates. 

‘Stock exchange 90-day time loans 

33 issues—3%4, 4, and 44% per cent; yields calculated on basis of last 
redemption dates—-1956, 1954. and 1952. 

4 Change of issues on which yield is computed. 

5 Maturities of 6 to 9 months. 
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PREVAILING RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES 


The rates shown are those at which the bulk of the loans of each class were made by representative banks 
during the week ending with the 15th of the month. Rates reported by about 200 banks with loans exceeding 

































































































































































$7,500,000,000. 
FEDERAL RESERVE BANK CITIES 
| : | | 
New Phila- | Cleve- Rich- | Minne- | Kansas San Fran- 
Month =|: Boston | York | delphia | land | mond | memenedl temened weaned 0. oh. ae cores 
Prime ‘commercial loans 
1927—December....| 4 -4%) 44-44%) 44-444 4 -6 444-484 44e-6 | 44-414) 4 -5 44-5 5 4-6 6 -6 
1928—January -....- 4-44) 4-4] 44g 4 5 4e-8 |) digs | ai | 4-5 ies 5 | 44-6 | 414-544 
February....- 414) 44% ems) 44-5 44-5 | 4 | 44-4%)o4--5 | 4 5 ‘6 434-5 
March........ 44-4, 4%4-4% 44-6 5 44-6 44-5 | 44-5 444-54 5 44-6 46-5 
ae 44-4) 44-44% ur3 4 5 44-6 : -5 444-5 44-5 5 4-6 416-6 
eee are ii3 44-6 ‘ 5 | 4146 5 44-5 4%-5\% 5 4 44-5 
pS ee 4%-5 4%-5 ay, 4%4-6 | 4-54 5144-6 ‘ -54) 44-544) 4%4-5% 5 4%-6 4)4-6 
ee aici 5 -6 5 -5% Benes 44-6 5 -6 5 5/4) 5-54) 5 -6 5 ms, 5 -46 4-5) 
August _...... 54-544 54-54%) 54-5 5 | 56-5 5 5 ~5%4| 5 -5% 5 -6 5 -5 4%{-6 414-5) 
September... 544-6 5%) 544-534 5 “5 5 54-554, 514-534 54-54% 5% 5 -6 414-54 
October ...... 54-6 54% SoM 54-6 54-6 54-534 544-534 54-5% 54-6 54-6 4-5) 
November....; 544-6 54%-5% 54-6 birt 54-6 | 534-534) 514-534 sa 5 54-6 44-5 
December... 54-6 5% BS 54-6 5} | 54-6 54-6 | 54-6 5%4-6 5 514-6 4%-5 
fecbealisioeca Paes Snide NUR TE AEecinie BCns cision! Wim. RE: Stel: Booaeae, a 
Loans socused by prime cuiiainann collateral 
1928—June.........- or 5 8% 5y-5i4 Bie8 | OKO | 5 HO 54 K-68 | 5 6 | 5 6 | 6-7 | SES 
TR | 54-5 5 -6 | 54%-5%) 5 -6 | 3S 5 6  5%6 | 546 544-6 § 6} 5&5 7 544-6 
August....... | & 546 | 5 5 | 54-6 46 6 46 be | 5-6 | 5 8 | 546 
September...) 5 546 CO 5 | 546 546% 5%6% 5 5 | § 6 | 6 -7 54-6 
ctober...... | §%4-6 54-6 | 54-6 54%-6 | 54-6 54-7 | 6 -6% 54-6 54-6 | 5 - 6 -7 512-6 
November....| 4-6 bes Ee 546 | bee 54-7 6-64 5144-6%) 534-6 5-6 | 6 -8 54-6 
December...., 6 -6%4| 5 | § 54-6 | 54-6 547 6-7 | 6 546 | 5 4 | 6-7 54-6 
Loans secured by warehouse receipts 
1928—June.......... 54-6 5-6 | 5 -6 44-6 | | 604] 68-4864 e5i4 5 -6 5 -6 5 -6 
ar Bes | 5 8 | 5 6 | 6| 5 -6/ § 5 -6 7 6 
August....... 5 ors | 544-6 6 | 6 | 5 5 54-6 5 -6 5 -6 5 -6 6 
September... . 6 5 6 6 6 5 54-6 54-6 54-6 | 54-6 | SM 6 
October... --. 6 54-6 6 6 | 6 54-6 54-6 54-6 54-54% 54-6 | 6 
November..-.-.) 6 se 6 6 | 6 5 5 54-6 54-5%, 546 | 6 -7 6 
December....| 5 -6 6 | 6 6 6 51 5 6 5% 5yr6 | 6 6 
Interbank loans 
1928—June.......... | 5 | 4%5 | 5 -5% 4%-54| 54-54 5 6 | 5 -5ul 5 -5u! 5 6 5 | 5 6 
eS ene | § 6 | 6&6 -5 546 | «25 -5% O55 idl BHC 5 -5% 5 544-6 5 5 -6 
August......- 5%) 5 54} 54-5141 54-53 S66 | 5 =8 54-54 5 | §& 5 -6 5 -6 
September... 6 | 546 5 5%) «5-5 5 5 -5 54-6 5 | 6 5 5 -6 
October... ... 5% 54-6 54-55% 554-6 54-5 544-6 5 -6 54-6 54-6 | 64-6 5 -5% 5 -6 
November....; 5 544-6 Hf i 54-6 514-6 5 5% «5 ae | 6 5 -6 5 -6 
December. .-- 5 5 -6 5 54-6 5)2-5% 5 54-6 5} -6 5 5 -6 5 -6 
FEDERAL RESERVE BRANCH CITIES 
Loans secured by prim Loans secured by warehouse | 
Prime commercial loans | stock-exchange collateral receipts Interbank loans 
City | 
October, | Novem- as I October, | - October, | Novem- | 5 ge October, Novem- ae 
1928 | ber, 1928) 1598 1928 ber, 1928} i998 1928 | ber, 1928, jog ber, 1928] 598 
544-6 54-6 54-6 51446 6 6 6 6 | 54-6 5 5%-6 
6 6 -6% 6 -6% 6 -7 6 -7 6-7 | 6 7 54-6 5 54-6 
54-6 re 5-6 54-6 eas 6 6 | 6 6 6 6 
54-6 546-6 aes 5 6 6 6 54-6 5 -6 5 -6 
54-6 oes 6 5%4-6 6 6 6 6 54-6 54-6 534-6 
5 -6 6 -8 6 6 6 -7 6 -7 6 -7 5 -6 5 -6 5 +t 
5 -7 H 7 6 -8 6 -8 6 -8 54-8 54-8 ore 6 6 6 
6 6 6 6 6 544-6 54-6 5 54-6 544-6 ore 
54-6 6 -7 6 -64%) 6 -6% 6 -7 6 -64) 6 -6% 6 -7 54-6 544-6 5 
54-6 5%-6 54-6 54-6) 1 5%-6%) 5%-6 6 6 54-6 54-6 54-6 
54-7 54-7 6 -7 6 -7 6 -7 6 -7 6 -7 6 -7 6 5 -6 6 
6 6 6 6 6 6 6 6 5% 5% 5% 
8 8 8 8 8 6 -8 6 -8 6 -8 6 -8 6 -8 6 -8 
514-6 546 54-7 6-64 6 -6% 6 -8 6 -8 6 -8 6 -6%) 6 -6% 6 -6% 
5 -6 5 -6 6 -7 6- 7 6 -8 6 -7 6 -7 6 -7 6 6 6 
54-6 546 6 6 -6% 6 -7 64-7 6 -7 | 6% 6 6 6 
6 -8 | 8 6 -8 6 -8 6 -8 7 3 783) 7:8 6 6 6 
56 | 5 H6 54-7 54-6 5 -6 6 -7 6 -7 6 5 -5%) 5 -5% 5 -6 
§ 8; 5 -8 6 -8 6 -8 6 -8 6 -8 6 -8 6 -8 5 -6 5-54 «65-6 
6 -7 | 6 6 -7 6 -7 6 -7 6 -7 6 -7 6 -7 6 6 6 
6 | 6 6 6 -6% 6 -6% 6 -7 6 -7 6 -7 6 6 6 
6 6 "6 -7 6 6 7 7 | 7 6 6 6 
6 6 -7 6 -7 6 -7 6 -7 614-7 6 -7 | 6 -7 6 6 6 
6 6 6 -7 6 -7 6 -7 7 7 | 7 6 6 6 
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ALL MEMBER BANKS 
{In millions of dollars} 


FEDERAL RESERVE BULLETIN 


MEMBER BANK CREDIT 





Reporting member banks in Mem- 


leading cities 
| an |——_— 
| 












































| | Omerlseding | coe 
mem- er leading out- 
Month ber | New| _ Cities side 
| banks | Total | York | -—-- _ 
| City | Chi- ing 
| Total cago Cities 
Borrowings at Federal | 
reserve bank: 
1927— December 532 | 388 | 127 | 261 21 143 
1928—January.... 430; 315; 94| 221; 2B, 1% 
Fe on 463 | 338 | 78 260 13 | 125 
Marehb.......-- 489 | 362 | 75 287 25 127 
i psoneedice 637 4838 145 343 35 149 
iinietnisine 826 644 222 422 49, = «182 
Sa de40++ 1,012 796271 525 61, 216 
Bibi vasicsece 1,079; 854 274, 580 80| 225 
August........- 1, 045 806 223 583 80, 239 
September....../ 1,063 823 266 557 41 | 240 
October. .....-.! 960 736 202 534 | 58 | 224 
November..-... 901 681 157 524| 67; 220 
December...... 1,039 799 221 578 | 91 | 240 
Reserve balances: 
1927— December - - - - - 2,410 | 1,787 769; 1,018 189 623 
1928—January......- 2,436 | 1,805| 781 1,024, 193 631 
Fe --ece-, 2,384! 1,765 754 1,011; 186 620 
Mareh..-.....-- 2,351 | 1, 783 738 995 181 618 
April..........; 2,411 1, 789 777 | 1,012 182 622 
MP iicdetecons | 2,895; 1.778 | 767) 1,012 | 187 617 
, Fee | 2,364 1,747 749 998 184 617 
dC re | 2,344) 1,730/ 730) 1,000 190 614 
August.......... 2,289 | 1.679 705 974 180 610 
September. ....| 2,325 | 1,707 716 991 184 618 
October. ....... | 2,343 1,714 720 994 179 629 
November. .... | 2,350] 1,721 721 | 1,000 184 629 
Daren | 2382| 1,750| 752| “998| 190| 682 
Net demand plas | 
1927— December - . .-. | 32, 263 | 20,395 | 6,604 | 13,791 | 1,931 
1928—January.-...-. | 32,647 | 20,646 | 6,732 | 13,914 | 1,964 | 11,911 
February. -..... 32, 152 | 20,397 | 6,564 | 13,833 | 1,919 | 11,761 
Mareh.........| 32, 165 | 20,375 | 6,547 | 13,828 | 1,923 | 11,800 
April..........| 32,650 | 20,686 | 6,727 959 | 1,044 11, 921 
ay 32, 735 | 20,760 | 6,759 | 14,001 | 1,995 | 11,933 
June...- 32, 613 | 20, 484 | 6,589 895 | 1,991 | 11, 894 
July.... 32, 211 | 20,226 | 6,447 | 13,779 | 1,931 | 11,914 
August... 31, 651 | 19,848 | 6,222 | 13,626 | 1,908 | 11,874 
September. 32, 19,999 | 6,267 | 13,732 | 1,932 | 11,971 
October... 32, 241 | 20,171 | 6,358 | 13,813 | 1,943 | 12, 138 
November. 32, 515 | 20,337 | 6,472 | 13,865 | 1,941 | 12, 249 
D 32, 578 | 20,372 | 6,503 | 13, 869 942 12,124 
Net demand deposits 
1927— 19, 586 | 13,904 | 5,570 | 8,334 1,298 5,627 
anuary 19,719 | 14,012 | 5,633 | 8,379 | 1,326 5,611 
February 19, 162 | 13,707 | 5,471 | 8,236 1,272 5,476 
March | 19, 106 | 13,611 | 5,467 | 8,144 | 1,262 5,455 
- 19, 391 | 13,849 | 5,607 | 8,242 | 1,255 5,486 
ay 19,315 | 13,794 | 5,566 | 8,228 | 1,281 5,472 
June 19,170 | 13,488 | 5,379 | 8,109 | 1,266 5,453 
July. 18, 789 | 13,288 | 5,273 | 8,015 | 1,242 5,451 
August 18, 273 | 12,043 | 5,061 | 7,882 | 1,230 5,304 
September 18,691 | 13,094 |5,092 | 8,002 | 1,251 5,493 
October. 18,779 | 13,255 | 5,152 | 8,103 | 1,266 5,582 
November.....| 19,005 | 13,413 |5,264 | 8,149 | 1,268 5,659 
tune December... ..- 19, 160 13, 454 | 5,305 | 8,149 | 1,258 5,611 
1927— Decem ber - - . . . 12,677 | 6,491 | 1,084) 5,457; 633) 6,205 
1928—January....... 12,928 | 6,634 | 1,099 5,535 638 6,300 
February...... 12,990 | 6,690 | 1,093 | 5,597| 647 | 6,285 
March.........| 13,059 | 6,764 | 1,080 | 5,684 | 661) 6,345 
Ape paceigimaipeee 3,259 | 6,837 | 1,120| 5,717 689) 6,435 
_ “See 13,420 | 6,966 | 1,193 | 5,773) 714) 6,461 
eee 3,443 | 6,996 | 1,210) 5,786, 725| 6,441 
Se 3,422 | 6,938 | 1,174 5,764 | 689 | 6, 463 
A Ses 13, 378 | 6,905 | 1,161 | 5,744 678 | 6,480 
September... ... 13,368 | 6,905 | 1,175 | 5,730 681 | 6,478 
es | 13,462 | 6,916 | 1,206 | 5,710 677 | 6,556 
November.....) 13,511 | 6,923 | 1,208 | 5,715 | 674 | 6,590 
December... ... 13,418 | 6,918 | 1,198 | 5,720 684 | 6,513 
&Nore.—All figures in this table are monthly averages ef weekly figures 


fontles oftis for deposits of (1) all member banks, and (2) banks outside 


lead. 
for December. 1927. p. 828. 


cities; these are for a single date in the month. See BULLETIN 





~ipnetetatehntanpeiipeacsiiss Ee 
REPORTING MEMBER BANKS ecg 


MILLIONS OF DOLLARS 
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+ All Other Loans 


( Largely Commercial ) 





6000-__—__-____- 
Investments 






on Securities 


ES Seeman en meee’ abe 44000 


ai 
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| 
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1928 
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REPORTING MEMBER BANKS 
{Monthly averages of weekly figures. In millions of dollars) 





1923 +1924 1925 1926 1927 


























| Total Loans 
loans | ———— 
Month and in- Onse| ay | arate 
| vest- Total | curi- other ae 
| ments ties 
Total: 
1927— December. ......-. 21,728 | 15,332 | 6,594) 8,739 6, 396 
1928—January.......... | 21,917 || 15,395 || 6,731 | 8, 664 6, 522 
February......-.- | 21,737 || 15,177 6,527 | 8,650 6, 560 
\ Re: | 21,922 | 15,323 | 6,502) 8,821 6, 599 
. oO. | 22,366 || 15,758 | 6,841 | 8,917 6, 608 
See | 22, 568 5, 906 6,991 | 8,915 6, 662 
Se incascéceund | 22,486 | 15,816 | 6,873 | 8,943 6, 670 
. ee | 22,430 || 15,842 || 6,845 | 8,997 6, 588 
= pd eee | 22,227 || 15,766 | 6,704 | 9,061 6, 461 
September. ...... | 22,288 || 15,834 | 6,729 | 9,105 6, 454 
See | 22,378 || 15, 961 6,768 | 9,193 6, 416 
November.:.....- | 22, 4 16, 127 6,973 | 9,154 6, 367 
December. ......- | 22, 767 || 16,345 || 7,095 | 9,250/ 6,422 
New York City: | 
1927— December --.-....-. | 7,124 5, 228 2,605 | 2,622 1, 897 
277 5, 312 2,692 | 2,619 1, 965 
5,111 || 2,509 2,602 1, 992 
5, 143 2,429 | 2,714 2, 005 
5, 435 2,655 | 2,780 1, 948 
5, 539 2,765 | 2,774 1,975 
5,380 || 2,589 2,791 2,019 
5, 400 2,601 | 2,799 2, 000 
6,308 || 2,493 | 2,815 1, 880 
5, 337 2,519 | 2,818 1, 907 
5, 342 2,534 | 2,808 1,911 
5, 436 2,666 | 2,771 1, 905 
5, 555 2,715 | 2,839 1,919 
10, 105 3,988 | 6,116 4, 499 
10, 083 4, 039 | 6, 045 4, 557 
10, 066 4,018 | 6,048 4, 568 
10,180 || 4,073 | 6,107 | 4,594 
10, 323 || 4,186 | 6,137| 4,660 
10, 367 4,226 | 6,141 4, 687 
10, 436 4,284 6,152 4, 651 
10,442 || 4,244 6,198 | 4,588 | 
10, 458 4,211 | 6,246 4, 581 
10, 497 4,210 | 6,287 4, 547 
10, 619 4, 234 6, 385 4, 505 
10,691 |, 4,307 | 6,384 | 4,462 
December........| 15,263 || 10,790 || 4,380, 6,411 | 4,503 
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BROKERS’ LOANS 


BROKERS’ BORROWINGS ON COLLATERAL, IN NEW YORK CITY, REPORTED BY THE NEW YORK STOCK EXCHANGE 
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{Net borrowings. In millions of dollars} 


On demand and on time | 





On demand On time 
| | 
| From | From From 
From rivate From private From rivate 
Date New York | Res new New York —— New York b — 
| Total banks and foreign | otal banks and for — Total banks and oe — 
trust com- at At} trust com- pret i trust com- postr 
panies unking | panies banking panies banking 
| agencies, | agencies, agencies, 
ete. etc. etc. 
| | 
1030—Nov. 30................-..| 3, 129°) 2, 636 | 493 | 2, 330 1, 932 397 800 7 95 
_ * =e aes 3, 293 || 2, 804 489 | 2, 542 2, 128 414 | 751 67 75.6 
Oi vdidicvdcuccned 3, 139 || 2, 671 469 | 2, 328 | 1, 964 365 810 707 103. 9 
NE icicinaitidiacineedian 3, 256 2, 758 499 | 2, 475 2, 085 391 781 672 108. 4 
eee 3, 290 || 2,791 | 500 | 2, 505 2,112 393 785 67% 106. 6 
cS Sees. | 3, 341 || 2, 865 | 476 | 2, 541 2, 146 395 800 Tig 81.4 
Mi iciacsiddascewass 3,458 | 2, 967 490 2, 674 2, 254 420 734 73 70. 5 
"SES 3, 569 3, 065 | 504 | 2, 757 2, 316 441 812 749 63. 5 
Ae RR 3, 642 3, 145 497 | 2, 765 2 343 | 421 877 802 75.5 
rp Sea 3, 674 || 3, 170 504 | 2, 746 2, 330 415 928 840 88. 8 
_. | Te aOR 3,915 | 3, 340 575 | 3, 018 2, 539 479 897 801 95. 8 
. | aie 3,946 | 3, 363 583 | 3, 023 2, 549 | 47 923 814 108. 5 
. _< Ses 4,092 | 3, 519 573 | 3, 134 | 2, 675 459 958 844 113.4 
 Mittbndtiinreniinccccete 4,433 | 3,812 | 621 3, 481 2, 963 | 518 952 849 103. 4 
| Sekar ' 4, 420 3, 805 615 | 3, 393 2, 882 | 511 ! 1, 027 923 104, 2 
—) REE EERE 4, 323 3, 737 585 | 3, 294 | 2, 807 488 1, 028 931 97.7 
ET 4, 640 3, 947 | 693 3, 580 3, 016 564 1, 060 931 128.8 
" SiGS Rea Eae 4, 908 4, 246 | 662 | 3, 739 3, 201 537 1, 169 1, 045 124.2 
Se 5, 274 4, 568 707 | 4,070 | 3, 455 616 1, 204 1, 113 90. 8 
CO EET EREE 4, 898 4, 169 | 730 | 3, 742 3, 122 619 1, 157 1, 046 110.3 
'. eee: 4, 837 4, 150 | 687 | 3, 768 | 3, 183 585 1,070 | 967 102.5 
Be ikcndatimmbobntan 5, 051 4, 260 | 791 4, 094 3, 420 674 958 840 117.3 
BEE Mike <ceecceanascace 5, 514 4, 647 | 866 | 4,690 | 3, 939 751 824 709 115.6 
RR ERE, 5, 880 4, 994 | 886 | 5, 116 | 4, 360 756 764 634 129.9 
RES 6, 392 5, 412 | 979 | 5,614 | 4,771 843 777 641 136.1 
UM ietivcksudcateckiand 6, 440 5,401 | 1, 039 | 5, 722 4, 810 913 717 591 126. 2 
| | 


LOANS TO BROKERS AND DEALERS IN SECURITIES MADE BY REPORTING MEMBER BANKS IN NEW YORK CITY 


{In millions of dollars. Monthly data are averages of weekly figures] 


Demand and time loans 











Demand loans Time loans 
bist en For - | , | For ac- - | For ~ - 
onth or date count of | For ac- | | count of or ac- count o or ac 
Total tat out-of- | countof| Total —— | out-of- countof Total a out-of- | count of 
town others | | town others | town others 
banks — banks banks 
1926-- November... 2,615 819 1, 048 | 748 1,911 | 520 728 663 704 | 298 320 | 85. 4 
Deceinher.... 2, 698 | 7 1,045 | 766 | 2,012 | 596 737 679 686 291 308 | 87.0 
2. 778 933 | 1, 104 | 741 | 2, 094 639 799 656 685 295 305+ &4. 8 
2, 733 | 841 1,127 765 | 2,069 548 843 | 678 664 293 | 234 | 87.1 
2, 816 | 901 1, 091 824 | 2, 154 615 805 | 734 661 285 286 89.9 
2. 866 | 929 1, 131 806 | 2, 190 642 830 | 718 677 287 301 | 88. 4 
2. 933 | 936 1.191 | 805 | 2, 219 639 861 719 714 297 330 | 86. 4 
3,115 | 1,077 1, 180 | 858 | 2, 385 772 851 | 762 730 306 328 95.8 
>, 106 | 1, 032 1, 188 | 877 =—s_-2, 336 705 857 | 774 760 327 330, 102.9 
©, 181 1, 048 1, 225 908 | = 2, 364 726 | 849 | 791 815 322 376—s«<2116 4 
3, 261 | 1, 061 1, 285 | 916 2, 463 777 891 | 795 790 284 394 120. 5 
3, 392 | 1, 103 1, 326 | 962 =. 2, 608 820 942 | 841 789 283 385 121. 4 
3, 441 | 1,175 1, 276 | 990 2,632 879 902 | 851 809 |, 296 374 138.7 
3, 621 | 1, 282 1, 354 | 985 | 2,782 948 981 | 853 839 334 373 132.3 
3, 802 | 1, 342 1,470 990 =: 2, 938 | 992 1, 083 | 863 863 350 387, —s«126.8 
3, 784 | 1, 167 1, 500 | 1,117 2, 871 820 1, 084 | 967 $13 347 416 | 180. 0 
3,761 ; 1, 064 1,450, 1,247) 2,861 741 1,036 —-1, 084 900 |) 323 414 162 9 
4, 062 1, 193 1,617 | 1,252 3. 122 843 1,204 1,075 940 | 350 413 177.3 
4,414 1, 272 1, 628 1, 514 3, 368 885 1, 198 | 1, 285 1, 046 386 431 229.1 
4, 360 1, 048 1, 568 | 1, 744 3, 309 | 687 1,143 | 1,479 | 1, 051 |) 361 425 | 265. 2 
4, 232 929 1, 543 | 1, 760 3, 207 | 614 1, 136 | 1, 456 | 1,025 315 407 303. 2 
4, 239 835 1, 522 | 1, 881 3, 359 590 1, 178 | 1, 591 | 880 245 344 290. 2 
4,417 887 1, 607 1, 924 3, 684 | 675 1, 332 | 1, 677 | 733 212 276 246. 1 
4,701 | 933 1,720 | 2, 048 4, 075 744 1,507 | 1,825 | 625 189 213 223.3 
5, 102 1, 105 1, 749 | 2, 248 4, 483 895 1, 559 | 2, 030 618 210 190 218.0 
5,193 | 1,114 1, 760 © 2, 319 4, 623 901 1, 586 | 2, 136 570 213 174 182.9 
5, 395 1, 271 1, 838 2, 285 4, 804 | 1, 054 | 1, 660 | 2, 089 591 |! 217 178 196. 1 
5,176 | 1, 045 1, 794 2, 337 4, 601 825 | 1, 621 | 2, 154 575 || 220 173 | 182. 1 
6,111 | 1, 030 1, 750 2, 331 4, 551 820 1, 576 2. 155 | 560 || 210 174 176.2 
5, 091 1, 109 1, 660 2, 322 4, 538 904 | 1, 488 | 2, 145 554 |} 205 172 177.0 
I i { ! | 
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COMMODITY PRICES, SECURITY PRICES, AND SECURITY ISSUES 


WHOLESALE PRICES, BY COMMODITY GROUPS! 









































[1926 = 100} 
ne tl aa a eR ee | es AA 25.05. | 
| Hides Metals | Nonagri- 
Month | A'gom:| Farm | Foods 24, | ‘Textile |Tusland| end, | Bulding | cals and | farninn. | Misoel- | cultural 
modities || products eather produc’ ghting me’ mai rials | aneo | commod- 
| products products | cup | inggeeds | thes 
| 
—— — —-—-— | -— _ a a ee | 
1927—September _ _- 96.5 || 105.9 96. 5 112.5 98.5 84.2 97.6 921) 96.4 98.6 89.2 | 94.0 
October_..... 97.0} 105.0 100. 0 113.0 98. 4 83.8 97.1 91.6 97.1 98.5 88.3 | 94.8 
November. -- 96.7 | 104.3 101.5 114.3 97.5 82.9 97.0 90.2) 97.4 98.9 88.3 | 94.6 
December... 96.8 | 104.4 100.7 116.9 97.2 82.5 98. 4 90.4 97.2 98.8 89.0 94.8 
1928—January-.-_- 96.3 | 106.1 98.5 121.0 96.7 80.8 98.1 90.8) 96.3 98. 6 89.0 | 93.7 
February..-- 96.41 104.5 98.7 124. 1 96. 6 81.2 98.3 91.0) 95.8 98. 4 87.3 | 94.2 
March....-.- 96.0 | 103.5 98.0 1244.0; 96.5 80. 8 98. 4 91.0 95.6 98.3 86.8 || 94.0 
oo sha 97.4 || 107.6 99.5 126.7 96. 5 80.8 98. 4 92. 5 95.8 97.9 84.9 | 94.7 
* prema 98.6 || 109.8 101.2 126. 3 96. 6 81.8 98. 6 97.5 95.3 97.8 85.1 | 95.6 
oe Sac eanarae 97.6 | 106.7 100.3 123.7 96.3 82.1 98.7 93.9 949 97.0 82.2 || 95.2 
oe . 98.3 || 107.1; 1023 124.2 96. 8 82.8 98.6 94.4 94.5 96.9 80.8 95.9 
August....--- 98.9 | 107.0 104. 1 121.0 96.3 84.6 100. 4 94.6 94.7 97.2 79.3 || 96.7 
September -- 100.1 | 108.8 106.9 120.7 95.6 85.1 100.5 94.7 95. 1 97.2 79.7 | 97.8 
October ..---- 97.8 | 103.5 102.3 117.5 96.1 84.9, 101.0 95.0 95.6 96.5 80.3 | 96. 4 
November..- 96.7 101.6 100. 1 115.5 96. 1 $4.4) 101.7 96. 0 96.0 96. 4 80. 0 | 95.4 
! ! 
! New index of ‘Benes of Labor Statistics. 
PRICES OF FARM PRODUCTS AT THE FARM! SECURITY PRICES 
August, 1900-July, 1914= 100] Common stocks ! (1926 =100) Bonds: 
oe 2p eee is x Q; =p Month or week = | : oo — | *. prion 
| Dair stocks | indus- ra publie : 
30com- Prat Meat |. 82 Dass Cotten Un- combined) trials | utilities | 4° issues 
Month | mod- || Grains | bond set poultry eotton- classi- ! ——_—— 
| ities prod- fied i| | 
| tables | ets | seed | 1927—September.. 127.7 || 128.9 125.2} 124.1 98. 00 
| | October....- 126.7 || 127.5 124.3 | 124.5 98. 62 
ma oa | —__—__ |____|__ November... 129.6 || 131.3 124.9) 125.6 98. 98 
1927 | December... 133.1 136, H 126. $ 21.3 0. 35 
Ht 1928—January..... | 134.4 || ° 25.3 | ; b 
a es ee) hee, he ae Se February... 132.3 |, 1348| 1216) 130.9 99.31 
he agg ro a2 | as March...--. 137.9 || 141.1| 125.9| 134.4 99. 20 
ovember... 137 1 1360141 | 153 6 April....-... 145.9 || 149.5| 130.7) 142.5 99. 18 
December../ 137 | 123, 41, = 188) 158, 183 | 0 ee cone 152.1 | 154.9| 133.2 155.3 98.79 
1928 | June.......- 145.3 || 1482) 126.7) 148.1 97.38 
January..... 187/ 125| 144, 188| 164 182 91 July....--.-- ce! aa: aen| ae oe 
February 185 128183 180/41 | SO ne sa ill det : 
March | say use| ia 390/187 147 +4 September..! 156.1 || 161.6 129.7 155.2 96. 47 
nde = 4 October... 150.1 | 166.2) 1282) 1545 96.58 
aca 148 | in | a a o November... 169.2 |) 177.1 133. 7 | 165. 5 96.90 
June....-... 145 152; 168 150; 182) 162/ 87 wuauen” 172.9); = 180.0) = 185.9) 174.7 » 24 
RST 145 || 142| 156 157 | 134 170 | 88 Dec. 1 178.9 I 186. 4 139.7! 180.5 96.68 
August_.... 139 || 120 137 162 | 136 153 87 ee Ta 166.3 | 172.5 132.5 168.2 96. 37 
September-.| 141 | 117 127 174 145 142 85 Dec. 15 See: 168. 5 | 174.9 134.4 170.5 96. 06 
October... 137 || 116 114 160 150 147 83 ot | 
. Dee. 22.-.-.--- 173.0 180. 5 136.0 173.7 96. 04 
November. 134 l 110 109 150 155 146 86 Dec. 29 177.7 185.5 136.8 180.6 96. 07 
December..| 134 | ! 112 108 143 | 159 148 | 90 sibs sacle | pa 





; “1 Index of common stock market values (revised series) computed by 
1 Index numbers of Department of Agriculture. Standard Statistics Co. from closing prices on Friday. 


FOREIGN CAPITAL ISSUES 
{In millions of dollars] 


DOMESTIC CAPITAL ISSUES 





{In millions of dollars] 
January-November 






































l November, | 
|  January-November ae Se vod 
neers, inal niet tt naeall ‘ Class of issue [ae ees i = | isa? 
Class of issue | 1928 | 1927 Gov-| Cor- | Gov- | Cor- Gov- | Cor- 
es SRERRGE GEXCcEe REEDS: VEEReee ern- | po- | ern- | po- | ern- | po- 
Re- | Re- | Re- ment) rate ment rate | ment | rate 
New fund-| New fund-| New § fund- = Lstsdecee Rie) te ey ecinmadaces am 
: , | 
TL TOE MON nde OM Se. OE Se WES git as (21.1 | 47.5 706.9 | 575.5 | 917.4 | 610.7 
; Karate 
SRE re 827.3 87.315, 677.21, 513. 6.5, 483.61, 704.7 | New issue............-------- 20.0 | 45.0) 683.3 | 442.3 | 802.814 8.0 
pe ee | 16.0 | 36.7 304.1 | 247.2 | 307.6 | 231.8 
Corporate issues-_._....._- 645.0 56.34, 397.7 1, 492. 14, 084. 1 1, 586. 5 Canada and Newfound- | | 
Bonds and notes— RRS Te RM 2.0; 83) 41.7) 95.9) 111.2) 90.5 
Long-term. -........ 238. 5 8.5 1,962.4 981. 02, 647. 3 1, 287. . Latin America......__..- jah | 2 REM: | 254.9 | 25.3 | 258.4 | 76.7 
Short-term_..._..._- 20. 1 16 183.6 49.9 200.6 72. United States insular | } 1 
EES 386.4 46.22, 251.7 461.21, 236.2 226. i | EEE, FERRED ae L OS Loe 10.7 | 19.3 
Farm-loan issues.......... | ee 6,9)....... 86.9 92.8 Miscellaneous._.........- Daman leeawend 76.4 | 73.6 | 114.8) 79.6 
Municipal issues. ......._. 167.3 1.01, 223.6, 21. 51, 312.7. 25.3 | Refunding issues_..........-- 11 | 2.5 | 113.6 | 133.3 | 114.6 | 112.7 
SS Racrenitnenladed - See Rod sort a ed 
Total new and re- | Total Government and 
ES 884. 6 7, 190.8 7, 188. 4 corporate.............. 68.7 1, 372. 4 1, 528.1 
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PRODUCTION, EMPLOYMENT, AND TRADE | 


[Index numbers of the Federal Reserve Board] 





. | Buftaing contracts! Wholesale dis- | Department- | Department- 





























Produ | 1 ‘ 1 1 4 
| Endue- tion of | predue- Factory Factory awarded | Freight tribution store sales store stocks ) 
produc| ™82U- | miner- °mPloy-| pay | yt ot led {| | Perl ges i 

Year and month | tion! | ,.8°, als! | ‘™ent Fol’ | Unad- | Ad- | ings! | Unad- Ad- | Unad- Ad- | Unad-| Ad- 
| | | fusted | justed | justed justed justed justed | justed | justed 
| | } 5 
wae eo rie ee ee oS Fi Re ae i 
| Mo. av. 1923-1925=100 Mo. av. 1919=100) Monthly average 1923-1925= 100 
ANNUAL INDEX | | i 
| 88 4 77 100 100 — a ae — 9D |ncosecese : 
87 | 87 89 103 =) |. @}......... Oe |, Hesewwe OD Kitasainters SDD bacoanies : 
67 67 70 82 84 | | | =o 79 4 ene | aero 4 owes ; 
85 87 74 90 89 TL cscconse BP biccocten | ee | eeeeerana 7 
101 101 105 104 113 | | GP) ER eens SP Piscine |) seenen 
95 94 96 95 104 We Lcaccctes 98 je WD fanencosne 101 | .cccccce 
104 105 99 96 Pl | Mi lenecsbte es | 8 |... SD Secccnpenince TD bencnsnce : 
108 108 107 96 2) EE tesco 107 Th ccntates 4 Meese _ 4g aenee 
106 | 106 107 92 ae _, ROR 103 5 maaan Siete — ] ee on 
| | 
83 | 82 92 89 92 87 a4 92 86 93 | 72 96 93 100 
89 | 88 92 89 96 89 85 9 = 105 95 | 74 95 96 100 
4 93 97 91 99 87 90 9 86118; 101 | 93 100 105 101 
04 | 95 89 93 103, 108 100 9 868 | 95 111 101 
97 | 97 96 92 101 | 95 103 99 97 9) il 101 118 100 
101 101 100 of 106 83 “ 100 8 ©1011 168 100 | 04 100 
105 106 104 94 103 75 101; 108 93 = :108 86 98 90 2 
105 106 100 96 109 | 76 104 108 97 = s«10 80 103 96 101 
104 106 96 96 110 120 107; 1 109 = 100 95 103 104 101 
103 103 98 96 107 138 112104 9 100 106 102 106 101 
103 103 104 95 107 124 115105 90 ve 100 101 102 100 
102 102 101 94 105| 137 125, 101 91 100 oy 100 97 100 : 
103 103 104 93 102 133 12 101 9 = 102 75 100 04 101 
103 102 108 94 105 149 135, 10 3 101 78 101 98 102 : 
102 104 90 95 = 104 138 135| 102 7, = 100 95 102 06 102 
105 107 91 97; 91 129 129 «©1000 128105 129 110 lll 101 
106 109 “4 97 112,116 127, 104 9 = 100 114 104 115 102 
108 110 93 97 112/129 138105 89 Ys 178 106 97 108 
106 109 92 96 107 111 146; 102 4 = 102 so 106 93 105 
107 108 96 97 112 106 145 104 97 ~=— 101 81 105 gs 103 
107 108 106 97 113 146 128 105; 107 = 100 102 101 107 104 
107 107 106 96 110 139 120-107 97 103 103 107 108 
106 107 104 96 109 134 125 108 91 99 107 107 103 101 
107 107 106 95 109 133 125 109 91 99 101 102 ox 101 
107 107 107 93 104 126 124; 108 91 97 78 104 4 101 
111 111 109 “4 108 148 131 108 | = 107 97 | 107 97 101 
112 112 ill 96 108 137 130, 100) 17> 100 101 109 107 108 
11 110 115 96 112 126 126, «109, 04 124 110 114 108 
108 106 118 95 109 119 130108 97 121 106 117 104 
105 103119 on 108, 131 136 106 84 95 184 110 96 102 
107 105 116 92 102 94 123 | 105 86 04 »9 106 92 103 
109 107 118 as 109 96 131, 108 91 95 83 107 97 102 
111 110 118 ow 110 151 131/ 109, 108 96 100 105 106 108 
108 109 104 93 108 147 128 108 90 03 111 105 106 102 
111 lll, 108 93 108 135 126107 88 95 102 103 103 101 
108 108! 104 92 106 154 144104 87 93 101 103 97 100 
106 106 100 91 101 130 123 101 88 95 75 104 wt 101 
107 107 106 91 104 135 119; 104, 111 = 100 89 111 97 101 
105 105 105 92 104 127 121, 10412 100 108 107 103 ; 
103 102 105 92 105 137 137-101 | ~—106 91 119 106 113 103 
99 98 101 90 101 114 125 96 93 95 122 107 116 108 
99 99 103 89 102 116 121 v4 82 93 186 111 96 102 
106 106 108 88 98 104; 137, 100 87 a4 88 105 91 102 
109 110 103 89 104 113 155 102 93 97 85 108 97 102 
109 110 105 90 105 144 125 108 99 93 103 105 103 100 
109 110 103 89 103 157 136 104 86 89 102 104 104 100 
109 110 105 89 104 163 152,106 89 96 107 104 101 99 
108 110 99 90 104 158 148 102 84 89 104 105 95 98 
109 111 101 88 100 142 139, 102 87 93 78 108 92 99 
112 113 105 90 104 126 lil 104 109 98 85 106 96 100 
114 116 108 91 105 143 136 106 109 94 106 120 101 
114 114 114 92 109 145 | 145 106 111 95 123 105 110 100 
112 lil 113 92 106 115; 126) 168 95 a 122 107 113 100 











1 The indexes of production and car loadings are adjusted to allow for seasonal variation; the indexes of building contracts wholesale distribu- 
tion, and department-store sales and stocks are shown botb with and without seasonal adjustments. 
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{Index numbers, adjusted for seasonal variations 
1923-1925 average—100] 


INDUSTRIAL PRODUCTION 


INDEX OF INDUSTRIAL PRODUCTION 


PER CENT 
140 














r ] | [ 

Month | 1922 | 1923 | 1924 | 1925 | 

—— —E —— = — - — | 

ee eT ene | 73] 100 105 | 

OO EEPREEETN | 76) 100 105 | 

SE iacicnccdacaneoaiiood |} 80); 103 104 | 

OTE ITE TO || 107 103 | 

| Eee | 81} 107 103 | 

I cnbanguncsdieawnnnt | 86) 105 102 | 
Ee ate | 86} 103 103 

EES ; 84] 102 103 | 
SS ae | 88} 100 102 

een: | 94) 99 105 | 
| See 97; 97 106 
EE 100 | 96 108 
| 101 | 104 














1926 | 1927 
106 | 107 
107 | 109 
107} 111 
107 | 109 
106 | 111 
107 | 108 
107 | 106 
111 | 107 
112} 105 
111 | 103 
108 | 99 
105} 99 
108 | 106 


PRODUCTION OF 
MANUFACTURES AND MINERALS 
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INDEX OF PRODUCTION OF MANUFACTURES, BY GROUPS 











| Iron Food Paper | | Aree. Leather | Cement, Non- 
Yearand month | Total and | Textiles prod- and | Lumber mobiles | brick, | ferrous 
| steel | ucts | printing shoes (and glass; metals 
1927 
OE St ae 107 103 | 118 96 84 111 | 106 | 
tees 107 102 119 97 89 115 | 108 
September.._.........| 106 98 118 93 81 113 | 107 
SESS | 102 94 113 94 70 108 106 
November............ 99 88 112 94 47 107 106 
pe ne 99 93 105 95 53 105 111 
| | 
1928 | | 
ee 106 110 106 102 92 | lll 101 
OS Ae 110 | 115 | 107 110 103 | 115 109 
SEER 110 | 114 106 105 114 | 109 107 
_ REVO | 110 | 125 101 97 110 108 110 
SSA erae 110 117 107 96 108 | 113 lll 
Ri cere t Cas | 110 112 109 93 119 | ms 115 
el cise cgi ill 121 100 89 120 | = 112 | 
August -__.. | 113 121 | 109 91 133 | 124 116 
September 116 127 108 97 139 | 126 118 
October - - . 114 125 *l1l *100 119 119 120 | 
November lll 119 114 ie 5 eee 90 118 126 | 
* Revised. 
INDEX OF PRODUCTION OF MINERALS, BY PRODUCTS 
, Bitumi- | Anthracite| Crude pe-| Iron-ore 
Year and month Total nous coal | coal troleum | shipments Copper Zinc 
1927 
| SE Rea eee Fas 87 124 101 94 
EEE: TT 92 123 101 94 
September 92 124 104 90 
October 90 124 102 
November 85 124 106 
December 87 ee ee 105 
January 92 | 102 
February. 94 104 
OO SES OTT 99 | 102 
PT ig ak nce va kickass 87 | 103 
RRS aR eR A 93 110 
EES RS POR FE 89 110 | | 
ae ees are nae 94 113 | 
SR TE RAE A iy EE 91 | 116 | 
EEL TR: 94 121 | 
I idl ninstiahehiemenn devin 99 | 128 | 
I oe. cassinse aieihasieesianaiadietlion 98 


Note.—These tables contain, for certain months, index numbers of industrial production, together with group indexes for important com- 
ponents. The combined index of industrial production is computed from figures for 60 statistical series, 52 of manufactures, and 8 of minerals. 
Adjustments have been made in the different industries for the varying number of working days in each month and for customary seasonal varia- 
tions, and the individual products and industries have been weighted in accordance with their relative importance. The sources of data and meth- 
ods of construction were described and monthly indexes for the above groups were published in the BULLETIN for February and March, 1927. 

* Revised. 
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PRODUCTION OF MANUFACTURES, BY INDIVIDUAL LINES 
! 
| Novem- October,| Novem- | Novem- | October, | Novem- 
| ber, 1928 1928 ber, 1927 | ber, 1928 1928 ber, 1927 
Iron and steel: Leather and products: : 
ck nik acnwecnseasemnnmnsnd ed 112 111 90 Leather, tanning— i 
ae 119 127 88 | NS en ee 93 *101 93 
Textiles: Upper leather— j 
Cotton consumption... ...........- 115 114 118 Cattle 69 69 7 ; 
Wool— Calf and kip... 77 103 108 : 
COMPRMIIEION |... oon cccnccucans 98 *93 90 Goat and kid_. 122 *129 126 ; 
Machinery activity !..........- 97 "95 | 92 Boots and shoes 100 107 97 5 
Carpet and rug loom activity !_- 93 *92 | 91 Stone, clay, and glass: : 
= CI, citnncnnaiecvcteneinanaeiie 116 117 lll i 
iiss in cation acini 141 | 137 | 139 | Face brick. ......----- acuanetanis 4 114 105 
Loom activity '................ 119 128 112 | ais iatincnnemibenmenaei } 134 123 104 t 
Food products: Nonferrous metals: | f 
Slaughtering and meat packing— Ce ikcinttuvadesadeemimeniagusuee 136 128 106 
nk cunansindanipan: 96 98 | 80 | oak. US Se Ret “OS. cate 114 *108 110 
i psaut acco auweke daeWahnans 86 80 | 100 | , Rae ee eee | 110 110 107 
SRNR <9 95 91 | 104 | .. _, Haare ect Se > ae as 117 115 100 
(REESE eae ae 129 130 | 116 | Chemicals and allied products: 
ibis seccincennnaeukaous 96 98 | 97 | Petroleum refining— 
RISER EELS 148 | 129 108 | {See 186 186 160 
Paper and printing: | I iiengedascuaswheanaons | 94 99 93 
Wood pulp and paper— | | EE ick cinsednctedwanas 134 135 123 
tienen nkdnasanae at 100 93 | 4 Lubricating oi] ................| 119 124 107 
SS ae 123 124 | 108 || Coke production— 
Ps ctikunraradiedensebaun 119 113 | 113 pO Re eee | 131 | 134 lll 
Wrapping paper........-...... 102 104 | 105 Os din dccukcaecdennbeadl 37 | 39 35 
\, . 4. ee 128 118 113 | Rubber tires and tubes: | | 
Wood pulp, mechanical -....... 105 | 98 7 eee 157 | *174 122 
Wood pulp, chemical -......... 107 109 105 | I is oncnnncnasunnmuananaen 98 | 110 7 
re 131 127 114 | Tobacco products: | 
Newsprint consumption__.................___- 127 120 | re = eee 99 | 107 103 
Lumber: 2 SS Sea . 148 | 147 140 
Lumber, cut FARRER F 77 97 Manufactured tobacco and snuff----| 92 | 93 96 
trite cnitiannnancnaisidadmens 119 119 91 | 
Transportation equipment: 
PI, cachaxiscudideweeeses 90 *119 47 | | 
SII x 6 cacsxdveiosuiadiae 21 24 33 | 
RE 39 176 | 
| ' ' 
1 Without seasonal adjustment. *Revised. 
FACTORY EMPLOYMENT AND PAY ROLLS 
{Index numbers without seasonal adjustment. Monthly average, 1919= 100] 
Metals and : | 3 
products ‘Fenties and poatants | —y | Rail- Paper | Foods |Leather Stone, | To — 
Month Total and | road | Auto- | and | and and | clay, | bacco | sng 
| lron | Prod- rod- | vehi- |mobiles) print- | prod- | prod- | and prod- prod- 
| Group a Group Fabrics | ucts ee | cles ing | ucts | ucts glass ucts wets 
ieee) oes — : —ee & ten 
Employment: 
1927—October... 91.7 84.5 84.0 94. 5 97.0; 91.4 92.5 | 75.5 109.9); 108.6); 89.2 86.5 116.2 85.3 | 77.8 
November. 90.2 82.8) 823 94. 2 97.2; 90.3 91.3); 73.4 100.7| 109.7 87.7 81.5, 114.7 84.6 78. 5 
December. 89.1 81.9); 814 93. 6 96.4, 89.9 88.2) 72.0 105.0 110.1 86.7 79. 8 109.0 80. 3 77.2 
1928—January... 87.9 || 80.9| 80.7 92.9 95.1) 89.9 84.9; 70.5 114.0 108. 6 83.8 83. 2 101.6 73. 8 75.1 
February... 89.4 | 83.0 82.7 93. 8 95.1) 923 85.0; 70.4 124.8 108. 1 84.8; 84.6 101.9; 77.1 77.2 
March._..| 89.9 || 843) 840 92.9 93.6; 92.0 86.0 71.3 130. 2 107.0 84.4 $4.1 105.7 | 77.9 76.9 
April...... 89.3 | 846 84.2 90.0 91.0) 887) 87.0 72.0, 133.6 105.9 82.8 79.8; 109.1; 76.0 76. 7 
ay......| 895/]| 85.3 84.9 87.8 88.9 86.3 87.0 72.5 141.2 106.3 83.0 77.7 113.8 76. 8 74.5 
° June...... 89.6 | 85.5) 85.0 87.4 88.6 | 85.9 AS 141.1 106. 1 $4.2 77.6 1149 77.5 75. 1 
. . 88.5 | 84.7)/ 84.6 84.5; 86.2) 822) 86.7 71.7 141.0 106.1 84.4) 81.2) 1128 73. 4 73.9 
August... 90.0 || 86.0 86.0 85.3 86.3) 841) 891 71.6 149.9 106.3 83.9 82.9 115.7) 79.0} 73. 9 
September 91.2 | 87.2 87.2 86. 8 87.0! 86.6 89. 6 71.2); 154.2 106.7 86.8 | 83.1 114.6 80. 6 | 77.0 : 
October - 92.0 88. 2 88. 2 89. 4 90. 8 87.6 89. 5 70. 6 152.1 108. 1 88.7 81.8 112.1 82.6 78. 4 
Pa Plea 91.6) 89.2 89. 1 90. 2 92.9 | 86.8 89.7 70.5 138.4 109.5 88.3 { 77.1} 109.3 82.4 | 79.1 
y rolls: 
1927—Uctober___ 105.1 | 89.0 88.2 106.9 108.9) 104.3); 109.0) 83.6| 133.6 151.0} 1048 88.5 | 145.0 91.3 110.0 
November.| 101.0 || 86.0 85. 2 101.6 104. 5 98. 1 106. 3 82.2: 117.6 149. 0 103. 0 76. 8 140. 8 90.5 109. 7 
December .| 101.9 || 87.5 86.6 | 103.6 106.1 | 100.6 103. 1 80. 2 127.8 152.7 102.2; 77.8 133. 6 87.0 112.4 
1928—January...| 97.8 | 84.7 84.1 100. 2 100.3 | 100.0 |} 91.9 75. 1 127.2, 148.8 99.0) 83.5 122.1; 781 106. 3 
February... 103.5 | 91.9 91.2 103. 5 102. 4 104.8 96. 1 78. 2 160. 0 147.5 100.8; 889 12.8; 781 109.3 
March....| 104.9 || 93.9, 93.3 101.9 100. 3 103.9, 981 80. 4 168.9 147.7) 100.4! 87.5 | 128.7 79. 4 110. 2 
April_...._| 102.6 92.9 92.2; 947 95. 5 93.8) 98.3 81.2 171.8 146. 7 96.5 75.3 134. 6 73. 8 108. 8 
ay......| 103.7 || 95.1; 943) 93.4 95. 3 91.1) 98.8 80.7 178.8 146.7 99. 0 72.7} 140.9 77.3 106. 6 
June__....| 103.6 | 94.5 93. 7 93. 5 94.2 92.6 99.9 81.3 169. 5 146.7 101.3 76. 3 141.3 82.5 106. 1 
July....... 100. 1 i 90.0; 893)! 887)! 90.2 86.9 96.4 76.5 166. 0 144.6 101.4 82. 6 136. 1 78. 1 103. 4 
August.._.| 103.9 94.1; 93.3 91.7 91.4 92.0 100.3 77.0, 1849 144.5 100.1 88.0) 143.3 8L6 104. 0 
September 105.0 94.3, 93.5) 94.4 93. 3 95.7 | 102.6, 75.7 185.8 146.8 103.4 87.2 | 139.6 85. 4 105. 7 
October... 109.3 99.6 | 98.7 100. 5 100.5 | 100.6 105. 5 80. 2 193.3 149.6 105. 6 84.0 140.8 87.6 112.3 
November.| 105.9 || 99.2) 98.4| 97.9| 100.7; 94.3) 104.2 79.7; 165.0 > 149.6) 104.3; 70.2} 135.4 | 86. 5 111.5 





| 
| 
| 


| 
| 
| 
} 
} 
| 
| 
| 
| 
| 
} 
} 
} 
| 


NorTE.—This table contains for certain months general index numbers of employment and pay rolls, together with group indexes for important 
industrial components. The general index is a weighted average of relatives for 34 individual industries. The method of construction was 
described in detail and indexes for the above groups since January, 1919, were published in the BULLETIN for May, 1925. See also p. 668 of 
BULLETIN for September, 1925, for certain revisions. 
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BUILDING 
BUILDING CONTRACTS AWARDED PER CENT PERCENT 
{Index numbers based on value of contracts. Monthly average, = | 200 
1923-1925 = 100] 
Without seasonal With seasonal A\ 
adjustment adjustment 150 nh we 150 
Month ae — cas 
1925 | 1926 | 1927 | 1928 | 1925 | 1926 | 1927 | 1928 
a — —|—— ees J eos Bees 
January............ 75| 11! 94| 104| 101) 146| 123, 137| 1° 100 
February .......... 76 106 96 11 104 145 131 | 155 
ea 120 146 ~—s «151 144 107 | 128 131 | 125 
| RE 138 139 =:147 157 | 112 120 128 —Ss«136 
_,_ ee 134 135 163 | 115) 125 126 152 
| ene--| 137} 133) 154 158 | 125 | 125| 144/| 148 50 50 
isi dhsiioncecnibontenants 133 | 126! 130) 142/ 128 124] 128; 139 
August............) 149; 148 | 135 | 126) 135| 131/] 119) Ii BUILDING CONTRACTS AWARDED 
September-.......-- 138 | 137 127| 143 185) 130/| 121 136 With Sease Adi 
October..........-. 129 | 126) 137| 145 | 129| 126| 137) 145 wee ee lcjuustment 
November......... 116) 119) 114| 115! 127| 130] 125| 126 abies: « Lustment 
December -...-...-- 129 131 116; 105 | 138 136; 121 110 0 ! ! 
| | | RBS 1924 1925 1926 1927 1928 
BUILDING CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Value of contracts in thousands of dollars) 
Federal Reserve District 
—— _— | 5 ; ses pny ioe. 1 Ris | | | Mi | Ki | 
ew a- leve- | - | nne- Kansas 
Bina = A ccesnliheceinain 
1 | | | | | | 
} | } 
oe | 862,816 | 27,486 | 169, 299 34, 211 49, 315 29,553 | 26,023 | 141, 523 | 41, 405 9,305 19,317 15, 379 
November... ...... | 466,393 | 40,070 132,481 30, 138 39, 136 24,811 | 39,151 | 84,182 27,793 7, 138 16, 516 24, 977 
December.........-. | 477,364 29,407 | 130,346 28, 634 35, 275 37,285 | 24,816 126, 841 33, 352 4,473 | 12,316 14, 619 
| | 
1928 || . } 
January............| 427,169 | 33,410 133,271 | 35,765 26,403 27,607 27,696 77,806) 20,187| 4,428, 13,318 18, 278 
February..........| 331 | 21,826 140,227 34,980 37,841 22,301 23,376 108,789 35, 204 3,968 | 13,793 22, 936 
RE 567 || 39,694 155,154 46,317 66, 821 42,061 | 29,826 , 108,003 | 40,626 8, 339 33,174 22, 468 
J sees 42,957 | 154,369 60,982 70, 184 66,591 | 24,371 | 128,643 43,818 10, 249 20, 658 | 20, 315 
SS | 668,097 | 56,097 | 188,687 49,743 63, 813 39, 421 32,497 | 139,784 36,360 13, 178 | 20, 199 | 28, 318 
ED ahidiseewes | 650,466 | 38,519 | 178,448 48,698 69,605 | 46,227 | 28,600 128,607 44,225| 11,042| 28,070 28,426 
=e eee | 683,432 | 34,456 139,821 41, 259 56, 103 32, 884 31,996 | 140, 689 50, 557 11,088 | 23,807 | 20, 771 
eee 516, 970 36,370 | 129,524 33, 967 50, 408 30,172 28,548 108,306 40,706 12,944 | 26,177 | 19, 847 
September........- , 674 69,918 | 156,588 | 45,634 67, 748 39,843 | 25,989 99,176 | 33,241 9,213 | 22,611 | 17, 715 
ee: 597,104 | 39,521 | 189,696 | 46,098 57,118 40,329 | 36,097 110, 795 } 32, 409 12,645 | 15,699 | 16, 697 
November ......-. 471,482 | 29,154 | 136,525 28,017 56, 684 | 33,621, «18,550 © 99,429 | 27, 302 7,896 13,908 20,397 
\ } u { i | 











BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING 


[Value of contracts in thousands of dollars] 











Pere, 
| Resi- | Indus-| Com- | FS | panca-| All 
Month | dential | trial mercial public tional | other 
| utilities | 
| | 
| 
1927 
October_........- | 243, 562 | 50,712 | 79,720 | 108,210 | 30,170 50,442 
November ....... | 214,963 | 52,800 43,521 | 76,089 | 31,741 | 47,189 
December-....---| 207,281 | 29, 989 | 92, 657 | 23,248 | 37, 256 
19: | 
January.........- | 193, 189 | 37,970 | 68,852 | 72,039 | 23,369 | 31,750 
February.....---- | 238, 985 34,881 | 57,695 | 59,980 | 18,651 | 55,139 
March.....-.-.-- | 275;192 | 48,804 | 73,075 | 110, 338 | 33,881 51, 277 
Reena « | 276, 586 | 85,003 | 82,758 | 117,401 | 32,885 | 48,413 
lciabssetasee | 288,826 | 87,146 | 91,200 | 150, 223 | 47,851 | 52,851 
Rc cnneitinn ss | 258, 084 | 63,537 | 93,942 | 130,852 | 46,135 | 57,917 
aes: | 228,703 | 31,400 | 95,697 | 137,075 | 36,926 | 53, 632 
August.....-..--- | 213,705 | 42,607 | 58,911 | 118,890 | 35,713 47, 144 
September ..._.__. 202, 807 |114,780 60,068 | 119,014 | 38,801 52,205 
October......-..- | 239,692 | 62,259 67,330 | 148,697 | 31,293 47, 833 
November....._. | 200, 226 | 38,665 68,309 | 93, 228 | 30,023 41, 082 


BUILDING PERMITS ISSUED, BY FEDERAL RESERVE 
. DISTRICTS 


[Value of permits in thousands of dollars] 














l l 

Number | Novem- | October, | Novem- 
Federal reserve district | of cities | ber, 1928| 1928 | ber 1927 

\- | 
United States ................ 168 207, 603 235,548 | 251, 643 
nL ISIS eee 14, 10,377| 10,737; 14,064 
New York.............. alia 22} 70,161! 72,457| 92,495 
Philadelphia ................. 14} 12,971) 11,384 | — 11, 265 
ro 12) 11,418} 16,738} 14, 230 
EEE 15 | 13, 266 8, 278 | 9, 033 
| RET PSST, 15 | 5,450 | 8370 7, 850 
SA cechecunsditnianmmmanaul 19 89,597 | 54,157 42, 983 
"ii Sa SN 5| 7,514 | 6, 631 8, 960 
Minneapolis. ..............-- 9| 3,651| 5,269 2, 427 
Beets ORG ....<<cncocenccoos 14, 6,486 | 9,122 6, 572 
Re Be: SARE hh RE 9| 7,844 | 6, 681 6, 507 
San Francisco...............-. 20 18, 869 25, 724 35, 256 











Notg.—Figures for building contracts awarded are for 37 States east of the 
Adjusted indexes by months from 1910 to date given in the BULLETIN for August, 1 


nea Mountains, as reported by the F. W. Dodge Corporation. 
p. 563. 
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TRADE AND DISTRIBUTION 



































































































































FREIGHT-CAR LOADINGS, BY LINES 
[Index numbers, adjusted for seasonal variations. 1923-1925=100) be — ; PER a 
I | | | Mer- | 
|| Grain chan- | 
and Live Forest — Miscellaneous Pr i 
Month | Total || grain | soy, | Coal prod- | "ha" ~~ Pes, wiv’ \ 
prod- ucts | miscel- Pag Vy. te ‘ f 
| || ucts ‘ ¥ 
i lane- 100 fA — ; 100 
ous y | Total VY 
eo Se asteee | 
1927—November... 6 % 87) OO, 87| 102 | 
December... 94 94 | 82 | 93 82 | 99 
1928—January....--- 100| 102, of) 94 90| 106 | 
February..... 102 || 108 01 96 93 106 
March.....--, 103|| 116, 196) 96 89 108 | 
April.......... 104 | 109 89 99 85 108 | 75 t 75 
_ 106 | 102 88 101 90 110 | 
June.......... 102) 89 86; 90 88 107 
} se 102 109 80 88 89 109 
August ....... 104 102 82 96 92 lll RAILROAD FREIGHT CAR LOADINGS 
September... 106 109 93 | 102 91 lll Adjusted for Seasonal Variations, 1923-25+100 
October... _.. 106 | 106 92 102 92 lll 
November....| 103 | 106 82 104 90 | 106 L | 50 
: 1924 1925 1926 1927 1928 
For description and early figures see p. 562 of August, 1927, BULLETIN. 
INDEX OF WHOLESALE DISTRIBUTION—NINE LINES OF TRADE 
[1923-1925 average= 100] 
Sales with seasonal adjustment Sales without seasonal adjustment 
Month ooo + : , 
1923 1924 1925 1926 1927 | 198 | 1923 | 194 | 1925 1926 19277 | 1028 
- 
January..........--- 102 108 102 102 04 | 94 | 93 | 94 | 3 94 86 | 87 
February-.......-...- 100 102 101 101 95 | 97 | 96 98 97 | 97 91 93 
March z 104 4 100 100 96 | 93 | 114 102 109 | 107 103 | 99 
April.....------ cose 100 99 100 97 93 89 | 97 96 98 94 90 86 
BY wecccccccccccce 103 95 99 99 95 | 96 | 94 | 87 90 91 88 89 
Pi deinidundetcwese 102 91 100 99 93 | 89 | 92 | 82 | 91 91 87 84 
/ | 101 93 102 97 95 | 93 | 92 | 86 | 94 | 91 88 | 87 
August............. 103 95 101 97 100 | 98 115 | 105 | 113 | 107 lll | 109 
September.......... OG 101 100 100 96 | 94 | 115 118 | 117 117 112 109 
October.........-... 103 99 105 04 91 95 | 13 118 | 124 lll 106 | lll 
November.......... 100 99 | 100 98 95 | 97 | 100 97 | 99 97 93 95 
December.......... 95 101 | 98 95 we one | 82 88 | 89 84 TP cnet 
| } 
Annual average.....|..........|...------- Pa ae Bs a | 101 98| 101 98 OA tides 
eee eee ee Se Pak 2 TR Peay, = | 
SALES IN INDIVIDUAL LINES OF WHOLESALE TRADE 
With seasonal adjustment Without seasonal adjustment 
Month ‘oh ea | Wom- Se ae Oren ot cts naa 
Men’s | Boots | Men’s be Fur- 
TO- Dry *| en’s Hard- | Fur- | Gro- * sin c 
ceries aan goods = | bey a! ware - niture | ceries Meats| D | goods xa cloth | ion 1 * ; | Drugs _ 
1927 | 
October - - .. 90 109 86 81 | 54 91 9 ill 99 102 122 99 101 87 114 105 | 128 118 
November... 94 105 89 86 67 105 100 112 100 100 +101 88 61 45 110 98 113 105 
December. - 92 | 109 87 93 | 61 101; 97| 106 89 90 | 103 70 48 39 82 90 99 83 
| | | 
1928 | 
January. ... 93 106 89 | 99 | 70 115 92 108 89 85 106 85 76 65 O4 82 106 78 
February... 98 113 88 | 99 | 7 110 | 93 110 96 85 | 108 89 128 88 87 82/ 101 96 
March__... 97 109 83 | 94 | 55 96 91 110 — 95 95 105 87 131 89 111 95 | 121 107 
pe 93 112 7 77 | 57 94 87 lll 87 88 105 70 75 53 99 89 113 88 
Os cccces 99 109 86 96 | 62 113 94 117 92 96 109 75 57 35 | 114 97; 110 87 
June-_....- 94 112 79 76 49 | 82 92 110 | 94 | 97 114 71 39 21 77 | 95 103 83 
July......... gl lll 80 | 79 83 123 91, 107 95 92 113 74 68 46 98 90; 102 78 
A a 100| 116 90; 90| 68 109 95/ 117; 106} 101; 118| 0; 148 92/ 119} | 115) 108 
September... 92 122 84 | 89 | 62 90 92 112 112 100 130 105 137 88 110; 100; 119 126 
October....} 95/ 111 8 | 9] 62| 87 97/ 116; 110} 107} 124 99 123 100/ 108; 108| 134| 4131 
November.. vt | 123 91 95 55; 100 Il 113 105 99 118 90 65 38 105 99 | 114 lll 











Note.—The basic data used and the methods of construction of the index of wholesale distribution were described and monthly indexes from 
January 1919, to October, 1927, were published in the BULLETIN for December, 1927, pp. 817-828. 


Indexes of sales of furniture revised in May, 1928 
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DEPARTMENT STORES: SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS 
{Index numbers Monthly average 1923-1925 = 100} 







































































Federal Reserve District 
United | | l | l 
Month | 
States Bos) New | Phile- Cleve-| Rich- At- | Chi- | St. |Minne-|Kansas) Dal- | S82 
ton York |delphia| iand | mond lanta | cago | Louis | apolis | City! las cisco 
‘ Rae Lee Sita .o5— Ven tae S : 
Sales (unadjusted): | 
| 3 ree 75 74 74 65 78 72 76 | 82 68 75 68 | 69 89 
ae 89 84 84 73 93 80 86 | 99 90 92 83 | 80 114 
September ............... 100 99 106 83 95 91 97 | 114 97 93 | 96 105 111 
REE ETE 119 115 128 109 | 113 121 128 119 127 109; 106 125 119 
November.........-...-- 122 120 134 120; 12) 125 119; 125 120 100 110 120 121 
cee, RE ERC 78 76 7 64 | 78 | 75 7 91 73 68 71 | 71 94 
 , _. arses 85 78 78 65 | 85 | 78 86 | 102 83 | 80 85 | 80 116 
September..............- 106 97 110 88; 101 | 96 98 135 107 96 102; 112 113 
eae 123 |, 119 135 114{ 2| 125 123 | 133 119 88 110; = 125 | 129 
oe pe Ee 122 119 134 113} 110 127 120; 136 119 89 111} = 126 | 118 
| | | | 
Sales (adjusted): | | | 
ee 104 105 108 | 96 107; 103 105 112; ~=—-:100 | | 100 | 111 
ee eae 111 112 119; 100, 110 111 110 120 117 | | 110 116 
September............... 108 110 117 | 98 102 103 107; =:114 96 4 Sees | 102} 120 
__..., eS 106 104 108 98 102, = 105 106; = 109 110 _ ) ee / 106 | 112 
| eae 107 107 113 95 103} 104 104; = 115 105 OE isexsases | 106 | 117 
EE ne 108 | 108 112 95 106; 107 1066 2—s«124 108 | _ ee | 108 | 118 
| eRe 106 104 111 | 89 101 | 109 110 123 108 | ces | 110} 119 
September............... 120 133 127} 108; 4114 114 112 141 Yo 2. oe ee 127 
Ses 105 103 110 | 99 97 104 98 116 99 | ff eas 102 | 116 
Moveliber................ 107 106; 114 89/ 101} 106 105 124 104 | __ Eee | Ql} 114 
Stocks (unadjusted): | 
SO UN ii oniwkcewoasess ce 94 95 | 95 | 89 93 | 94 91 93 95 | 83, 101) 79 101 
| SAEs 97 95 99 | 91 97 93 96 99 97 | 87/ 116 88 103 
Sepesmiber...............| 107 1066) 109; 101 107 107 107 108 = 108 94 123 | 96 108 
Re 113 28).. 16; in 112; 118 112 114 112 | 97; 129) 97 113 
November................ 116 118 117 114 116; 122 115 116 112 | 97; 128 | 98 119 
1928—July............ stein: 92 91, 96) 8% 91; 91 93 94 | | 106| 72 101 
| EEOC 96 91} 100 86 95 | 92 95 102 | 93 | 80 118 | 83 104 
pepeember......... os. 101 | 98; 106) 92 100, = :102 104 109 98 84 123 | 88 106 
ER Ee 110 |} 107| 117] 101 108 | 116 109 120} 104 | 87; 129] 92 112 
November..............- 113 113 122| 104 111 118 110 122 104 86, 128 | 92 | 116 
Stocks (adjusted): | | | | 
irs sntensintinennncnin a 101 104, 104) 3297, 100) Ss 10 99| 101 i | 85 105 
Es 101 | 102, 105 97 101 | 101 98 1 97 | 5 oe 86 104 
September..........-.... 103 102) 103| 97 103) 102} 101! 102) 102 SU hicatere | 88 104 
MEE po waicesipeccucnuantn 103 102 104} 100 102| 104 101 103 101 | 88 | wannehee 88 105 
PUOOMNN SS ccensceceese 103 102 103 100 104) 105 105 104 101) 5 eres | 89 109 
RT 9 || 100; 105| 93 98| 100; 101| 102/ 93/ 88 |........ | 78} 108 
PUD <wancianeiones mas= 100 98 106 92 98; 100 97 103 | 93 | 80 |....---- | 81 105 
September....... ........ 98 94 101 | 88 96 | 97 102 93 | 5 81 102 
IE i cm naccamesmenin 100 97 106 | 92 98 | 01 98 108 | 94 | pS 83 104 
REE 100 97 107 91 100 | 102 100 109 94 | 78 couse 83 106 
; i i] 
1 Monthly average in 1925=100. 
Notge.—For description of indexes given in this table see BULLETIN for February, 1928. 
SALES OF CHAIN STORES AND MAIL-ORDER HOUSES ! 
{Index numbers of sales. Monthly average 1923-1925= 100) 
on Number of stores ‘Sales without seasonal — Sales with seasonal adjustment 
} 
of re- es Br = i a ca ER a 
| j | | 
| ae Novem- | October, | Novem- | Novem- | October, | Novem- | Novem- | October, | Novem- 
ber, 1928 | 1928 ber, 1927 | ber, 1928 1928 | ber, 1927 | ber, 1928 1928 ber, 1927 
= ba oe * = lean eal ee 
Chains: | 
Ct Ot ee 34 29, 929 29, 860 29, 269 | 218 228 | 188 214 216 | 185 
5-and-10-cent__........-.... 14 3, 198 3, 164 2, 933 | 158 163 | 146 151 148 140 
RID. nop an wonsnescnccece 5 | 1, 271 1, 265 1,074 | 289 289 | 250 229 | 213 | 198 
CS OEE ELS 13 1, 083 1, 047 | 905 | 169 169 | 144 178 | 164 | 152 
7 RES. Se RRS CSR at 4) 3, 648 | 3, 634 3, 467 | 107 107 | 105 111 | 102 | 109 
_ __ eh eeeetiteN 7 686 681 | 622 | 130 126 | 118 124 | 113 | 112 
1: EE 4 298 | 310 257 | 130 134 125 129 127 | 124 
} | } } 
Mail-order houses............-- oe St At Oe GF 2176 | 2183 | 2149 2141, 2140 119 
| | | . | | 








! It is to be noted that some of the reporting mail-order houses have been establishing throughout the couatry diriag receat years an increasing 
number of branch stores in which sales are made “over the counter.” Cnanrzss in ths volinm of sales oy tosse firms, therefore, ; no longer 
measure changes in sales through the mails. 

? Including sales made through branch stores. 


Note.— For description of indexes given in this table see BULLETIN for April, 1928. 




















JANUARY, 1929 


FEDERAL RESERVE BULLETIN 








BANK SUSPENSIONS AND COMMERCIAL FAILURES 


BANK SUSPENSIONS, BY CLASS OF BANK 


[Amounts in thousands of dollars} 























All banks |Member banks) Nonmember 
Month a any 

Num- Total Num. Total Num- — 

ber posits | ber posits ber | posits 

1927 
August................ 27 «17,364 5 8,881; 22, 8,483 
September......--.---- 360« «88,988; +6) «(1,257| 30! 7,731 
October.....---------- 44 «O14 42| 8 T 35| 7,813 
November............. 43 11,210 6 3, 105 37 | 105 
oe. wore 49 8,476; 7 1,310) 42° 7,166 
Total, 12months. 662 193,801 | 124 66,336 | 538 127, 555 
1928 

pa ae 53 12,721; 8| 3,456) 45| 9,265 
Vebruary..------------ 50 20,767; 11 10,082: 39) 10,685 
, OS | 65 19,443 | 9 ,373 | 56, 15,070 
Sdnticwcpinkaawens | 44 9,910; 6| 3,361, 38 6, 549 
aie caine | 299; 6968; 5, 2287, 2| 4.681 
PE ercadadncsccwssees |} 28| 15,200; 2)| 1,699; 26) 13,510 
aR aa 2 6,076| 2 468 22) 5,608 
pe 21 6, 927 | + 2, 493 17 4, 434 
September -.............) 20 8, 849 | 4 3, 806 16 5, 043 
RIOR | 41) 9134) 3) 1,154 38) 7,980 
November-........-.-- | 71 28,984 | 9) 13,792); 62 15, 192 
Total, 11 months.| 446 144,988 | 63 46,971 | 383 | 98,017 





BANK SUSPENSIONS! IN NOVEMBER, 1928, BY DISTRICTS 


[Amounts in thousands of dollars] 


























| Member | Nonmember 
Allbanks = ‘banks? ——S—é ans 

Federal reserve district ——— coma ‘emcee ae 

Num-' Total Num- Total Num-| Total 
ber |depositer ber deposits? ber |deposits* 
TE See b ugustend casienalice coseietieneebbeesseee 
Lk ee FS RE MASE SN Eee Bee 
Philadelphia bacieanisndctind tedinmaminin Se ESR Se See 
Cleveland.............. ii |] pape 4 2, 863 
Richmond............. 12} 5,524 4 1, 493 8 4, 031 
po Sree ll 12, 274 | 1 10, 239 10 | 2, 035 
9) a a 12 3, 665 2 " 10 2, 466 
_ eS | (Se 40 ae Se 4 943 
Minneapolis..........-- n° 18 | 2, 225 
Kansas City_.........- 9; 1,279) 2 861 7 | 418 
| PR 1 | | SG) REReere 1 | 211 
San Francisco. -.......-.|..---- SSE PER CES) eS, NAR 
Da ccrscapeines ‘71 28,984| 9) 13,792, 62| 15,192 

| | } 





1 Banks closed to the public by order of supervisory authorities or by 
the directors of the banks on account of financial difficulties. 

41 Includes 8 national banks with deposits of $13,380,000 and 1 State 
member bank with deposits of $412,000. 
sits for the latest available date prior to the 
t to revision when information for the dates of 
suspension becomes available. 

4 Includes 4 banks for which deposit figures are not available. 





COMMERCIAL FAILURES, BY CLASS OF ENTERPRISE! 
{Amounts in thousands of dollars} 





Number | 





















































Liabilities 
| {| | 
Month | Manu-praq. Agents, Manu- p,.4. Agents, 
Total) tuetur: brokers, Tota! factur- im ” |brokers, 
ing | | ing & | ete 
1927 | } | 
February _ 2, 038) 411, 1,508 116 46,941) 10,518 23,406 13,017 
arch._..| 2, 143 569) 1, 468 106) 57,801 22,368 28,191, 7,332 
April......| 1,968) 492, 1, 342 134| 53, 156)| 25,278 22,308) 5, 570 
May.....- | 1,852| 444 1,292 116, 37, 785) 13,802 19,978) 4, 005 
June...... | 1,833) 427. -1,310 96 34,465) 13,587 17,856, 3,022 
July.......| 1,756) 448) 1, 187 121) 43, 150)) 16,743, 16,832) 9, 575 
August....| 1,708! 438) 1,174 39, 196|| 14,921 14,762] 9, 573 
September 1,573, 389 1, 083. 101, 32, 786|| 15,349! 12,052} 5, 385 
October ...| 1,787) 488 1,170 129 36, 236|| 17,134 14,657; 4, 445 
November | 1,864) 478 1,276 110, 36, 147}, 12,786 16,949) 6, 412 
December. 2, 162) 597, 1,430 136) ‘51, 062| 29,024 16,733, 5, 306 
Total... 23, 146)| 5, 682/16, 1, 882 520, 105 ‘211, 506 228, 194 80, 405 
1928 
January... 2,643), 553) 1,946 144, 47,634|| 14,870 26,446 6, 318 
February | 2, 176) 1 1, 581. 127) 45,071) 12,751) 24,952, 7, 368 
March.... 2, 236), 46 1, 566 124| 54,814)! 20,412 26,186 8 216 
April__._.. 1, 818 ‘a2 1, 276 110} 37,985} 16, 236| 16,049 5, 700 
ay.....- 2,008)} 470! 1, 407 131| 36,117) 14, 18,900 2, 987 
June...... 1, 947 513) 1,325 109) 29,827) 12,723) 13,781 3,324 
, ae 1, 723 450| 1, 161 112) 29,587) 12, 12,809, 3,785 
August... 1 803} 493, 1,241 118| 58,202} 16, 877| 19,096, 22, 229 
September 1, 635 454) 1,073 108) a= 14,727| 13,567) 5, 662 
October... 2,023, 528 1,369 + —-:126| 34,990, 13,490) 17,268 4, 232 
November 1, 838) 519, 1, 202 = 40, 601) 15, 446) 17, 224 7, 932 
Total, 11 
months - 21, 0 5, 426/15,147 1, 326 448, 785) 164, 695/206, 368, 77, 722 
| | ! 
COMMERCIAL FAILURES, BY DISTRICTS! 
{Amounts in thousands of dollars] 
Number | Liabilities 
Federal reserve + r | 
yer de! No- No- No- | | No- 
district vem- a | vem- | vem- bog | vem- 
ber, 1928 ber, ber, | 1928 | ber, 
1928 | 1927 | 1928 1927 
| 
ee 207 217; 185 | 3,379 | 4,592) 5,590 
New York........-- | 418 412| 350| 9,818 9,609| 8,368 
Philadelphia___.___- * 97 113 | 72| 1,792 | 2,713| 1,487 
Cleveland...........| 134 162| 147| 2,614) 2,359| 3,449 
Richmond .-.....-.- 104 106 | 137| 4,851 1,634; 2,556 
i ees 69 131 99; 1,550) 1,966| 1,205 
ry 235 285 210 | 5,625 6,113 | 3, 188 
i ia 125 93 93 | 5,740! 1,075| 3,477 
Minneapolis. ------- 55 74| 68) ‘711| ‘678| 1,158 
Kansas City_....._- 99 81 113 | 1,280 2, 194 
| aS 33 65 | 68 | 756 7 818 
San Francisco....... 262 284 322 2,485 | 2,431 2, 668 
Total.........| 1,838 | 2,023 | 1, 864 | 40, 601 36, 147 





1 Figures furnished be R. G. Dun & Co. 
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DECEMBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS 


[District figures derived from revised estimates, by States, made by the Department of Agriculture] 
{In thousands of units] 
































Corn Total wheat Spring wheat Winter wheat 
| 
Federal reserve district | | | 
Yield, | Estimate, Yield, Estimate, Yield, Estimate, Yield, | Estimate, 
19271 | Dec. 1, 1928 1927 1 Dee. 1, 1928 | 1927 i Dee. 1, 1928 19271 | Dee. 1, 1928 
| | | 
Bushels Bushels Bushels Bushels | Bushels Bushels Bushels | Bushels 
i irinitnlittbennianiccenemniibennnininians 8, 493 8, 890 92 96 92 | Seen Scsianinaetit 
OS EE Se eee ae ee 26, 394 25, 884 7, 216 5, 506 | 222 | 173 6, 994 5, 333 
ON RE OE EE 45, 929 | 45, 500 18, 761 16, 140 | 110 | 85 18, 651 | 16, 055 
NN Ss nog Ss hated canadian 150,299! 174, 381 33, 864 13, 145 | 114 | 164 33, 750 | 12, 981 
ES a Lee 163, 442 | 139, 573 25, 233 Se ee eS, eee at 25, 233 | 25, 880 
ES SSIS Sy ee 181, 821 | 137, 350 4, 528 SS SRS Se aes ee 4, 528 | 4, 392 
ET SES Eee eer «ano | 787,986 | 1,020, 605 65, 560 3, 044 5, 304 6, 479 60, 256 36, 565 
eS ee Se } 338, 829 , 940 42, 030 31, 398 | 509 41, 521 | 30, 674 
OS SSE Sees 304, 986 | 282, 101 277, 970 279, 572 257, 746 263, 069 20, 224 | 16, 503 
SER TRES TEE Ga eee 608, 450 | 520, 235 246, 159 334, 956 12, 541 14, 716 233, 618 | 320, 240 
I a I ela 134, 969 114, 742 18, 357 064 | 143 lL 18, 214 | 22, 876 
Sen IE eis dbedcpntebtcdeccccucukoteen 11, 495 10, 758 | 138, 604 125, 556 48, 846 38, 091 89, 758 | 87, 465 
OE tA et Se tes cnn | 37 2, 763,093 | 2,839,959 | 878,374 902,749 |  325,627| 323,785 552, 747 | 578, 964 
EE RR PI ee ae ol aS CTE Cee BOS. ee ee EE 
| | 
Oats Tobacco White potatoes Cotton 








Estimate, Yield, Estimate, Yield, Estimate, Yield, Estimate, 














: | 
| Field, | 
1927-1 = Dee. 1, 1928 1927! Dec. 1, 1928 | 1927 ! Dec. 1, 1928 1927! Dec. 1, 1928 
j 
| Bushels Bushels Pounds | Pounds | Bushels | Bushels | Bales Bales 
ee ae 9, 030 7, 921 37, 378 38, 915 | 45, 351 | 6, 132 
New York-_-.-.. 36, 636 1, 250 1,317 | | 33, 152 | 
Philadelphia_- } 24, 844 21, 770 | 46, 240 | 49) 580 | 25, 998 
Cleveland.-........- 78, 328 | 106, 377 | 81, 287 119, 120 | 21, 490 | 
0” 25, 968 | 865 719, 966 695, 918 | 40, 696 
| tie CEES PEERS eee ae ee 14, 282 10, 746 | 121, 134 163, O11 | 12, 366 | 
ERAS ee eS SS | 454, 805 627, 537 | 32, 840 49, 005 | 51,925 | 
OS REARS ere eae 39, 663 64, 227 | 166, 876 249, 546 | 12, 932 | 
IE Lik «cs cacin nangeinsscestcern otis inwiiateaéiicainial | 285, 760 321, 611 990 4,141 | 64, 738 | | 
EEE ETE ETS 136, 036 158, 214 2, 948 2, 948 | 34, 916 | 
(cae eeecnesome i | 43,807 Re tnd BR ete: 3,127 | 
BNI i cicinnacuntcons ucauiadinnanieewione 33, 435 35, 230 [naneceennnne|-eneeee eee | 56, 050 | 
SS oer ete ee | 1, 182, 594 | 1,449, 531 | 1,211,909 | 1,378, 501 | 402,741 | 462, 943 | 12, 955 14, 373 














11927 data based on revised report. 
2 Includes 7,000 bales grown in miscellaneous territory. , 
§ Includes 9,000 bales grown in miscellaneous territory. 
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FOREIGN BANKING AND BUSINESS CONDITIONS 
NEW WEEKLY STATEMENT OF THE BANK OF ENGLAND 


Important changes were made by the Bank 
of England in the weekly statement issued 
after the amalgamation of currencies in Great 
Britain! For purposes of comparison the 
statements of November 21 and November 28 
are given in full below: 


BANK OF ENGLAND 
November 21 


{In thousands of pounds] 


ISSUE DEPARTMENT 














Notes issued-__...........- 180, 964 | Government debt-____._... 11, 015 
| Other securities___.......- 735 
Gold coin and bullion__--. 161, 214 
Ree eee 
180, 964 180, 964 
BANKING DEPARTMENT 
Proprietors’ capital _.....- 14,553 | Government securities.... 48, 340 
) SS Sener 3, Other securities_.......... 34, 757 
Publie deposits (including CERIO PES 48, 162 
exchequer, savingsbanks, Gold and silver coin_..--. 871 
commissioners of na- 
tional debt, and divi- 
dend accounts)-.......... 14, 898 
Other deposits._........_-. , 472 
-day and other bills_._._- 
132, 130 132, 130 


BANK OF ENGLAND 
November 28 
{In thousands of pounds] 


ISSUE DEPARTMENT 


Notes issued: Government debt___.....- 11, 015 
In circulation. .......-. 367,001 | Other Government securi- 

In banking depart- BEPC EEN a , 569 

eee 52,088 | Other securities_.......... 10, 176 

ea 5, 240 





Amount of fiduciary issue. 260, 000 
Gold coin and bullion..... 159, 089 


419, 089 








419, 089 


BANKING DEPARTMENT 











se cate capital_...... 14, 553 | Government securities.... 52, 180 

aide nbaiedin hin wi ican 3, 254 | Other securities: 

Public deposits (including Discounts and 
exchequer,savings banks, advances____ 13, 586 
commissioners of na- Securities. ..... 20, 215 
tional debt, and divi- —— 33,801 
dend accounts) _......... ee Sere 52, 088 

Other deposits Gold and silver coin. ..... 757 

Bankers. -...... 62,379 
Other accounts 37, 185 
—— 99,565 
7-day and other bills...__. 3 
138, 826 138, 826 


In the report of the issue department new 
information is made available through the 
division of the item “other securities” into 

“other Government securities’ and “other 








1 See FEDERAL hemaves pussm te Beumhes, 1928, p. 847. 





[ 





securities.”” It is thus made evident that the 
issue department holds other than Govern- 
ment securities. 

Other changes in the report of the issue 
department present certain essential facts more 
conveniently. The fiduciary issue is shown 
separately and for notes issued separate figures 
are given for those notes still held by the bank 
and notes actually outside the bank in circu- 
lation. Notes held by the bank are all in the 
banking department, which makes it a prac- 
tice to turn over all but a small fraction of 
its gold to the issue department in exchange 
for notes. These notes remain fully covered 
by gold and in effect constitute gold reserves 
in the banking department in the same way 
that gold certificates held by the Federal 
reserve banks constitute gold reserves. The 
notes in circulation outside the bank are to a 
considerable extent in the vaults of the com- 
mercial banks rather than in general circula- 
tion. Exact figures of the amount in com- 
mercial bank vaults are not available, but at 
the end of November the amount was probably 
not less than one-third of the total notes in 
circulation.’ 

It is in the report of the banking department 
that the most important changes have been 
made. The Bank of England differs from the 
Federal reserve banks in that it holds the 
deposits not only of other banks and the 
Government but of private individuals as 
well. Previous to the new statement the only 
distinction made in deposits was that between 
public and other. These other deposits have 
now been divided into “‘bankers” and ‘‘other 
accounts.” Under the heading “bankers”’ are 
shown the balances not only of the London 
clearing banks, but of other banks in the United 
Kingdom of Great Britain and Northern Ire- 
land which accept deposits payable on demand 
and the business of which is primarily domestic 
in character. The “other accounts” include 
deposits of private customers and foreign 
banks and are relatively stable in character. 


1 The average “coin, notes, and tatpnees with Bank of England” of 
the nine London clearing banks during November was £197,000,000. 
On November 28 bankers’ deposits at the Bank of England were 

£62,000,000. These bankers’ deposits include accounts of other banks in 
England, Scotland, and Northern Ireland; hence the clearing banks must 
have had consid: derably more than £135,000, 000 of cash in their own vaults. 
An unknown amount of this cash was in the form of coin; but it appears 
safe to say that some £125,000,000 represented Bank of England notes. 
This is slightly more than one-third of the £367,000,000 notes in circula- 
tion on November 28. In addition other E lish, Scotch, and Irish 
banks held Bank of England notes in their va 








28 





In the six reports now available on the new 
basis they have not varied by more than 
£2,000,000. Bankers’ deposits, on the other 
hand, have fluctuated through a range of 
£18,000,000. The importance of these bankers’ 
deposits lies in the fact that together with the 
cash in bank vaults they constitute the re- 
serves of the commercial banking system of 
Great Britain. In recent years the combined 
ratio maintained by the London clearing banks 
of reserves to deposits has varied in the monthly 
averages between 11 and 12 per cent. 

The relation of the money market to the 
Bank of England has been further clarified by 
the division of the item “‘other securities”’ into 
“discounts: and advances” and “securities.” 
The figures for “‘discounts and advances”’ indi- 
cate the extent to which the market (including 
the bank’s own individual customers) has taken 
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the initiative in borrowing from the bank. 
The figures for ‘‘securities,’’ on the other hand 
taken in conjunction with the figures for 
‘‘Government securities,’ give some indication 
of the open-market operations of the bank— 
that is, the extent to which on its own initiative 
the bank has placed funds in the market 
through the purchase of securities or with- 
drawn funds by selling securities or allowing 
them to mature. 

It is worthy of note that of the total of 
£86,000,000 of ‘‘securities’’ held on November 
28, 1928, about £72,000,000, or 84 per cent, 
were Government and other securities and only 
£14,000,000, or 16 per cent, were discounts and 
advances. Open-market holdings on that date, 
therefore, constituted considerably more than 
four-fifths of the total earning assets of the 
banking department. 
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES 
CONDITION OF CENTRAL BANKS 


{Figures are for the last report date of month] 


1928 1927 


Novem- Octo- Sep- Novem- 
ber ber tember, ber 


Bank of England (millions of pounds 
sterling): 
Issue department-— 




















Gold coin and bullion........ 159.1) 163.5 170.6, 148.6 
Notes issued.............. -o-| 419.1} 183.2; 190.3), 168.3 
Banking department— 
Gold and silver coin. ......-- 8 1.5 2.6 1.3 
(eae 52.1 48.7 55.8 | 31.4 
Government securities........ 52.2 42.6 31.7 41.3 
Other securities... ..-.- - 02) gog 41.6 57.4 
Discounts and advances....... 13.6 f *“ om 4 mes 
nace — died ath ones 21.5 14.1 9.7 18.4 
ankers deposits--.-......---- 62.4 2 » on 9 
Other deposits. _..-.....-.--- 37.2 } 103.5 | 103.7 95. 2 
Reserve ratio ! (per cent). Si 42.6 51.5 28.9 
Bank notes in circulation ?_...... 367.0 78.3 78.2 80.7 
Currency notes and certificates_._ _..__.._ 291.6 203.9 295.8 
Bank’of France (millions of francs); * 
ER ee ee 31,600 | 30,786 | 30,623 |___- 
Sight balances abroad ...........- 13, 386 | 13,983 | 12,692 |...._-- 
I ES ccna cncesecncandial 18, 865 | 18,525 | 18,473 |.....--- 
Foreign exchange loaned--_-...... 41,300 | 1,720; 3,456 |....-..-.- 
Loans and discounts 5,535 | 6,252} 6,178 j...... 
Negotiable bonds............-...- a 
Note circulation.................. 2 2a 
See 2, 576 SE ecg 
Other deposits. --........-..-...- 6,119 | 6,880 | 5,169 j......-. 
German Reichsbank (millions of 
reichsmarks): 
OO - , ee 2,538 2,447) 2,311 1, 784 
CoO OS eee eee 86 86 86 73 
Reserves in foreign exchange. --__. 173 163 179 282 
Bills of exchange and checks..-.- 2,211 | 2,348; 2,576 2, 483 
Miscellaneous assets. ...........- 513 513 545 512 
LE ET 473 404 503 485 
Reichsmarks in circulation... 4,724 | 4,672 4,830 4, 18] 
Rentenmarks in circulation 537 558 577 798 
Bank{of Italy (millions of lire ):4 
GONG OB ROR es ces icedacsccnece|..-..... 5,052 5,052 4, 305 
Credits and balances abroad..... -....-.. 6,125 6,594 | 54,143 
Loans and discounts_-........... -..----- 3 5, 116 


Total note circulation... --. ea : 
ee eee é 
Other ata se ke 3, 195 


Bank’of Japan (millions of yen): 
Gold. 

















lS Sea aa 1,063 1,063 1,063 
Advances and discounts... 826 838 913 
Advances on foreign bills_-....-. , 29 30 10 
Government bonds............-. 92 190 188 | 153 
Notes issued_.................-.- 5 1,306, 1,308 | 1, 237 
momen) O88l deposits... --.-...---.-----. 884 1, 015 

AustrianJNational Bank (millions of 

schillings): ' 
Sen 169 169 134 | S4 
Foreign bills of = reserve......- 237 246 298 377 
Other foreign bills. _............- 327 323 327 251 
Domestic bills. ..........-..-...- 145 147 120 | 71 
ene sent hs 166 166 166 | 173 
Note circulation.............-... 984 | 1,007 1,008 | 926 
eee 63 47 40 | 34 
National Bank of Belgium (millions 
of belgas): } 
en 829 813 807 | 699 
Foreign bills and balances in gold_ 539 5 505 | 438 
Domestic and foreign bills. ...... 637 617 584 | 509 | 
Loans to State__........-........ 366 371 377 | 400 | 
Note circulation... ............-.. 2,306 | 2,325 2,220 1, 975 
| ee 109 81 116 





1 Ratio of gold and notes in banking department to deposit liabilities. 


currency note account. 
26516—29——-3 





1928 


Novem-, Octo- 


29 


Sep- Novem- 



































ber ber tember ber 
National Bank of Bulgaria (millions 
of —_ 

I siaicinatiaiictanhiatid tach cick cedncniinasiitigiaicaia 1, 319 1,317 1,312 1, 274 
Foreign bills, etc................. 1,390 1,092 969 648 
Loans and discounts itccaicndinen 1,205 | 1,238; 1,155 923 
Advances to State_.............- 4,421 4,471 4,371 4,514 
OY ee 4,379 4,610 4,501 3, 902 
pi ea 3,149 | 2,726 2 567 2, 898 

Central Bank of Chile (millions of 
pesos): | 
CR Son cccaaddansouse 61 | 61 61 61 
pO OD eee 505 71 530 422 
Loans and discounts.............| il ll il 27 
Note circulation................. 319 312 309 256 
ies dirndiantadntiaistnleiaba seine 162 235 200 124 
Bank of the Republic of Colombi 
(thousands of pesos): 
CON Es 6 cncmcamadernamai 25,049 | 24,950 24,651 , 20,378 
CLE EIITE EE EI 41,714 41,729 41,291 23, 687 
Loans and discounts............. 7,920; 7,001 5,988 14,494 
Note circulation................. 52,077 51,091 49,851 42,077 
BI ccd inniednctnnkaccuuntia 11,546 11,777 11,903 8, 000 
Czechoslovak National Bank (mil- 
lions of Czechoslovak crowns): 
i | ee 1,159 1,159 1,159 1, 058 
Foreign balances and currency... 2,339 2,129 2, 092 2, 235 
Loans and advances-_-_........... 392 491 473 63 
Assets of banking office in liqui- 
ESR A RE 437 445 450 514 
Note circulation. ................ 7,818 | 7,825 7,806 7, 566 
th eaitad>ddenanieaddnac 777 563 590 1,016 
Bank of Danzig (thousands of Dan- 
tig guiden): 
Balances with Bank of England_.| 17,211 | 15,475 15,372 17,043 
ORI DEI ONG ncimcincccccece 18,559 | 20,412 22,086 36,338 
Loans and discounts...........-- 22, 560 | 22,356 22, 987 18, 376 
Note circulation... ............... 38, 567 | 37,886 38, 651 35, 967 
a 2, 513 2, 121 2, 659 2, 396 
Danish National Bank (millions of | 
kroner): 
ARS Ee eae eee 173 173 173 182 
Foreign bills, ete................- 6 105 99 75 
Loans and discounts_...........- 63 7 85 81 
Note circulation. ...............- 354 361 360 346 
p) | 26 33 32 21 
National Bank of Egypt (thousands 
of Egyptian pounds sterling): 
ee ericie ih dadiangibenuwnnae 3,829 3,821 3, 720 
English Government securities__|_._----- 28,960 24,360 ' 26, 505 
Egyptian Government securities_|_-___-_- 22,135 | 22,637 | 24, 507 
OS a ae 31,637 27,059 | 29, 208 
Government deposits............|...-----| 19,618 17,972 | 20,522 
ll ee ee 15,061 13,891 17, 239 
Bank of Estonia (thousands of 
krones): 
CC) a eae 6,414 | 10,015 10,045; 5,124 
Net foreign exchange............. 26, 684 | 24, 287 q 11, 011 
Loans and discounts_...........- 30, 186 | 28,465 26,522 55, 569 
Note circulation. ................ 37,709 | 38,896 39,564 22,825 
Deposits— 
ee 17,182 | 17,688 15,803 36,214 
1,561 | 1,192 1,346) ~ cox 
018 | 3,509 5,038 sober 


'New _ of bank statement adopted in June. 
2 Notes issued, less amounts held in banking department and in 4 Nev 


! Not including 1,535 million lire of gold pledged abroad. 
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CONDITION OF CENTRAL BANKS—Continued 


{Figures are for the last report date of month} 


Bank of Finland (millions of Fin- 
nish marks): 


foreign 


Balances abroad and 

credits 
Foreign bills 
Domestic bills 
"ee 
Note circulation 
Demand liabilities 


Bank of Greece (millions of drach- 


Net foreign exchange in reserve - - 
Total foreign exchange 
Government obligations 
Note circulation 
Other sight liabilities 


National Bank of Hungary (mil- 
lions of peng): 


Go 

Foreign bills, etce...-------------- 
Loans and discounts 
Advances to treasury 
ene 
ete on circulation_-.-..------------ 


Golda onnennnnnnenennnnenn 
Loans and discounts.......-----.- 
. ote circulation. -----..---------- 


ovement deposits 
Other deposits 


Bank 4 Lithuania (millions of litas): 
| Re 
aun currency 
Loans and discounts 


eee renee eee senececeeece= 


Go 

Foreign bills 
Loans and discounts 
Note circulation 





Poreign balances and bills 
Domestic credits................- 
Note circulation 
Foreign deposits 
NE Soin dk wocccnucivenes« 


Reserve Bank of Peru (thousands of 


Foreign exchange reserve......--- 
OO erie 



































| 
Gold against demand deposits-___' 

















193 

172 | 154 
818 829 | 797 
39 34 | 38 
147 147 147 
31 31 37 
281 274 268 
302 307 313 
2 2 2 

105 95 85 
4,105 | 4,091 | 4,128 
311 325 | 288 
1,463 | 1,185 | 1,220 
1,160 | 1,493 1,362 
6,059 | 5,994 | 6,028 
650 | 576 


621 | 


1928 1927 
Novem- Octo- | Sep- | Novem- 
ber ber |tember ber 
305 306 307 318 

710 683 601 1, 390 
26 41 77 49 
1, 289 1, 208 1, 183 611 
eer tS AEC -. 2' Leas 122 
1,502 1,539 1,599 1, 447 
410 339 182 651 

| 
548 543 eee 
3,628 3,540 | 3,362 |..-..... 
4,565 4,490 | 4,268 |.....-.. 
3,790 | 8,790 | 3,700 |........ 
5,599 | 5,759 6,719 |......-.- 
$113 | £0 Ber 4-.:..... 

| 
201 201 197 197 
57 | 52 | 47 106 
384 | 411 | 398 316 
104 104} 104 115 
111 107 | 129 258 
476 542 500 456 
259 | 213 | 223 314 
9 | 93) 126 197 
171; 71| 172 179 
38 33 | 33 24 
1l1{ 109| 104 131 
315 321 | 320 317 
65 61; 52 64 

| 
24 24 24 24 
77 84 | 86 49 
86 84 84 74 
42 42 | 41 51 
44 | 45 46 34 
105 103 | 114 93 
71 77 66 60 

| 
34 34 | 34 33 
43 44 | 41 49 
91 89 | 86 73 
7 90 | 85 98 
: 5 








Bank of Poland (millions of zlotys): 
Gold at home 
Gold abroad 
Foreign exchange, etc.— 

Serving as note cover... ....- 
Ve ee eee 
Loans and discounts_.....-. aise 
Note circulation... ............... 
Current account of the treasury -- 
Other current accounts 


Bank of Portugal (millions of escu- 
dos): 


i ecictncendsessbudnaions ine 
Balances abroad 
Bills 


Note cir 
EE ee 





|| National Bank of Rumania (millions 





| of lei): 


' 


Gold at home....-............-.. 
Loans and discounts 
Advances to State.. 
Note circulation. ...............- 


State Bank of Russia (note issuing 
department; thousands of cher- 
vena: 

Gold 
Foreign currency....-......-....- 
Loans an d discounts 

Bank Load 


National Bank of the Kingdom of 

Serbs, Croats, and Slovenes (mil- 
lions of dinars): 

Gold 














South African Reserve Bank (thou- 
conde s of pounds sterling): 
——— 
Domestic bills. ..........-..---..- 
Note circulation 


em eee meee ewww reeeeen= 


Deposits 


Foreign BN OR ncandcsccccdous 
Loans and d 
Note circulation 


Swiss National Bank (millions of 
francs): 
Ere on meee 
Foreign balances and bills. .....-. 
Loans and discounts_...........- 
Note circulation 
Demand deposits 
Bank of the Republic of Uruguay | 
— of pesos): 


Note circulation. ..............-- 


PE chp de acdactceosebsneietlo. —cnandikenséant 
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1928 1927 
Novem-| Octo- Sep- Novem 
ber ber (tember ber 
426 408 | 408 277 
182 195 195 231 
508 482 462 651 
194 197, 200 230 
709 | 727 | 744 465 
1,270 | 1,313) 1,261 940 
286 249 302 398 
247 227 136 246 
9 9 | 9 9 
279 286 | 275 177 
240, 240, 2 219 
1,924 | 1,945) 1,916 1, 807 
70 59 91 
| | 
156! 156) 155 150 
12,425 | 12,388 | 13,732 11, 447 
10,679 | 10,679 | 10,679 | 10,679 
21, 756 | | 21,959 | 21,054 21, 023 
| 
| 
17, 819 | | 15,838 | 14,810 18, 880 
,910 | 8,530 | 8,432 7, 881 
82, 2; 490 | 83,721 | 81,777 80,900 
112, 130 ‘112, 328 109,010 106, 847 
91 | 91 91 88 
267| 271 275 369 
1,660 | 1,710; 1,698 1, 580 
2,966 | 2,966 | 2,966 2, 966 
5,598 | 5,786) 5,751 5, 702 
639 | 643 648 1, 187 
} 
7,746 | 7,299 8,089 7, 393 
6,168 | 7,720| 7,657 7, 325 
1, 951 695 737 621 
, 28% 7,980 | 9,011 7, 713 
2,121 | 1,703 1,190 2, 187 
5,183 | 5,279 | 5, 282 4, 965 
275 237 210 206 












































4,327 4,381 | 4,323 | , 129 
933 946 | 993 1, 035 

237 | 237 238 | 231 

| 179 156 119 232 
308 308 401 228 

538 517 565 519 

112 116 121 | 104 

469 470 468 | 451 

263 238 211 2 52 

| 197 234 238 | 343 
878 885 892 | 841 

109 92 64 396 
| httvnnwelacaseiewa 66,075 | 55,423 
7,899 | 101, 644 
lonewacceinesenens , O88 65, 138 
| 81, 554 7, 522 




















1 New form of bank statement adopted in May. 





2 Foreign balances only. 


§ Total deposits. 
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1928 1927 
No- Octo- Sep- No- 
vember ber tember vember 
Nine London clearing banks (mil- 
lions of pounds sterling): 
Money at call and short notice... 143 145 142 134 
Advances and discounts. .......- 1,190 1,187 1,175 1, 148 
PIII: datccccacndneenccnens 241 243 244 236 
Se incesaxsustianmusscessns 1, 752 1, 753 1, 732 1, 694 
Six Berlin banks (millions of reichs- | 
marks): 
Bills and treasury notes!_....._.-. | 2,399 | 2,332 2,189 21,509 || 
Due from other banks__.-.......- | 1,059) 1,016 1,013 2921 
Miscellaneous loans.............- 6,361 | 6,208 6,067 75,042 
BE cteteitinnenannsgetioanan | 9,176 | 8,923, 8,636 | 26,872 
Acceptances!................-.-- | 399 400 410 2410 
Tokyo banks (millions of yen):? | 
Cash on hand._...............--- | 340 71 276 285 
Total loans..........-.---.--.--- | 2,038 | 2,051) 2,061 2,297 
Total deposits. .................- | 2,117 | 2,130  2,067| 1,942 
Total clearings..................- 2,427 | 2,660 2,553 2, 224 | 
1928 1927 
: Octo- Se Au- Octo- 
ber | tem gust ber 
Banks of Buenos Aires, Argentina 
(millions of gold pesos): 
Gold— | 
Bank of the Nation.......... 140 152 140 62 | 
i aS 12 12 12 | ll 
Other cash— 
Bank of the Nation.........- 153 161 158 162 | 
Other banks---.-............- 217 218 216 190 | 
Loans and discounts— | H 
Bank of the Nation.........- 498 487 485 | 515 
eae 791 776 770 734 
Deposits— 
Bank of the Nation.........-. 776 | 774 778 | 720 
Other DAGRS......-cccoccsese 984; 970 970 | 875 
| 
Chartered banks of Canada (mil- 
lions of dollars): 
Gold coin and bullion ¢_......... 68 68 | 68 | 70 
Current loans and discounts. ._.. | 1,476 1,430) 1,407 1, 333 
Money at call and short notice._..| 546 555 | 566 483 
Public and railway securities _ _.. 442 486 | 500 | 519 
Note circulation. ..........-..... 190 193 176 | 186 
Individual deposits. ............- 2,585 | 2,510 | 2,533 2, 405 
Gold reserve against Dominion 
ee 84 82 | 77 112 
Dominion note circulation....... 220 197 197 | 192 
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CONDITION OF COMMERCIAL BANKS 


[Figures are for the last report date of month except for London clearing banks, which are daily averages} 


31 





























2 Figures are for October, 1927. 


1 Checks formerly included under “Acceptances’’ are included under “ Bills and treasury notes” beginning with the March, 1928, statement 


3 Beginning in November, 1927, figures have been included for 10 banks not previously covered by the reports. 


4 Not including gold held abroad. 
5 Preliminary. 


DISCOUNT RATES OF 33 CENTRAL BANKS 


(Prevailing rates, with date of last change] 


1928 1927 
Octo- Sep- Au- Octo- 
ber |tember gust ber 
Joint-stock banks of Denmark (mil- 
lions of kroner): 
Loans and discounts_..........-. 1, 821 1,879 | 1,873 1, 904 
Due from foreign banks........-- 140 139 134 62 
Due to foreign banks..__......-- 91 92 95 2 
Deposits and current accounts... 1,928 1,975 1,972 2, 090 
Joint-stock banks of Finland (mil- 
lions of Finnish marks): 
Loans and discounts_..........-- 9,717 | 9,621 | 9,463 | 7,982 
Due from abroad_..........-.--- 219 279 | 291 475 
Due to abroad..............----- 463 460 432 357 
| ar ae 7,626 | 7,613 | 7,659 6, 933 
Three commercial banks of France 
(millions of francs): 
Bills and national defense bonds. ________ 20,074 19,908 14,819 
Loans and advances_...........-. PES , 285 8,058 5, 353 
Demand de Se a A 31, 753 | 32,152 | 24, 807 
Time de Ee Ae 477 | 487 438 
|| Four private banks of Italy (millions 
of lire): 
i atnsetheilatiniiaap inne piiidiaediaienigniped 2 OS biwckccnsl See 1, 242 
Bills discounted... ..........-..- f ) oe | 8,872 8, 897 
Due from correspondents. .._..-- | ae 4,975 5, 454 
Due to correspondents_.........- Cs. =a | 13,628 | 13,790 
) ea eee + | eee | 2,926 2, 567 
|| Joint-stock banks of Norway (mil- | 
lions of kroner): } 
Loans and discounts_...........- 1,393 | 1,304/| 1,410 1, 633 
Due from foreign banks.......... 104, "123 | *" 102 92 
Due to foreign banks............ of 110 98 170 
Red Picteractantncisecmaices 137| 137] 146 138 
Sins nccnkinckeincnnnnne 1, 576 1,591 1,615 1, 726 
Joint-stock banks of Poland (mil- 
lions of zlotys): 
Loans and discounts-...........- 759 744 | 733 495 
Due from foreign banks........-- 531 30 | 32 22 
Due to foreign banks............- 5142 131 137 63 
Rediscounts....... katomioksaans 5 150 145 | 148 106 
icincncdintndititttiiniiinies 5 469 476 466 324 
Joint-stock banks of Sweden (mil- | 
lions of kroner): } 
and discounts_............ 4,145 4,147) 4,128 4,141 
Foreign bills and credits abroad_- 319 323 303 278 
Due to foreign banks. ___.......- 136 135 | 125 129 
IE Gc inincattn cists nnnnaenbiniing 165 231 | 215 71 
(EE Se TREY SARIN 3,574 3,562) 3,547 3, 575 








In effect | In 
Country | Rate ‘Since Country hase pe Country Rate — Country Rate 
—_—_—_||— catia - yawew 
| 
cing 6% July 17,1928 Estonia... 7% Jan. 2,1928 Japan....... 5.48 Oct. 10,1927  Portugal.... 8 
Belgium.-......- 4 June 30,1928 | Finland.... 7 | Nov. 15,1928 Java........ 6 May 3,1925 Rumania __ 6 
a acca 9 | Dec. 15, 1928 France.... 334 Jan. 19,1928 Latvia....... 6-7 Apr. 1,1928 Russia_..... 8 
Cask dseeces 6 | Oct. 22,1928 | Germany. 6% Jan. 12,1929 Lithuania... 7 Feb. 1,1925 South Africa 544 
Colombia....... 7 | May 15,1924 Greece.... 9 | Nov. 30,1928 Netherlands. #8 Oct. 13,1927 Spain....... 54) 
Crechoslovakia.. 5 | Mar. 8,1927 || Hungary.. 7 | Oct. 2,1928 | Norway..... 5 Mar. 27,1928 Sweden..... 4% 
Danzig.......... 6 June 21,1927 | India....... 7 | Dee. 13,1928 Peru........ 6 May 17,1928 Swi - 8% 
Denmark...... -| 5 June 24,1926 | Italy...... 6 | Jan. 7,1929 | Poland...... ~ May 13,1927 Y 
England........ 4% Apr. 21, 1927 | | | 








In effect 
since— 


July 27,1926 








Changes: Bank of Greece from 10 to 9 per cent on November 30, 1928; Imperial Bank of India from 6 to7 per cent on December 13, 1928; National 


Bank of Bulgaria from 10 to 9 per cent on Decembe 


to 6 per cent on January 7, 1929; German Reichsbank from 7 to 614 per cent on January 12, 1929. 


r 15, 1928; Bank of Spain from 5 to 54% per cent on December 19, 1928; Bank of Italy from 54 
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MONEY RATES IN FOREIGN COUNTRIES 


Switzer. 
land 





Netherlands (Am- 
sterdam) 


! 
| 
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Germany (Berlin) 


England (London) 











Day-to-day 
money 


Treasury 
bills, 3 
months 


Month 
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Norte.—For sources used, methods of quotation, and back figures, see the FEpEeRAL RESERVE BULLETINS for November, 1926, and April, 1927. 
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GOLD MOVEMENTS 


{In thousands of dollars] 
























































United States Germany Great Britain Netherlands —- India 
Month ; a ; a . a ' nll ; Net ' Net 
Im- | Ex- |™ports) im | mx- [EPO tm | mee MPO ty | Bx- |‘mports imports | imports 
or ex- | or 6x- or ex- orex- or ex- or ex- 
ports ports ports | ports ports r ports ports ports ports ports ports ports ports 
=) | ) =) | ®) (—) (—) 
1927 
January .-.........--.- 59,355 14,890 44,465, 14,088) 525 13,563 11,514 18,181 —6,667 1,303 74, 1,228 —18,899) 2, 518 
February-......-..-.- 2,414, 19,895, 6, 231) 659 5,572 15,742, 15, 480 262 "| ee 411 —15, 036) 6, 543 
RS 16,382 5,625 10,757, 6, 576 840 = 5, 736 > 6, 894 632 488, 39 449 —16, 924, 10, 041 
(SSS pees | 14, 503 592 = 11, 911) 935) 666 260 424,678, 3,735 943 281 1,334, —1,053 —21, 785) 4, 041 
ie waciubithaeeows 34,212, 2,510, = 31, 702! 705| 673 32 16,464) 26, 580 —10, 116) 46, 3,015) —2,969 —14,720) 4, 890 
| 14,611 1,840; 12,771 711) 662 49 8,435 9,674 —1,239) 2,653) 5,190 —2,537 —16,923; 7, 122 
Sy aS 10,738 1,803, 8, 935 705) 685 20 13,071 6,061 7,010 202; 4,623 —4,421 —21,896 5, 936 
ee 7,877 1,524 353 11, 259) 680 10,579 21,469 5,782 15,687 103; 2,477 —2,373 —12,053) 2, 860 
444 —11, 465 1, 483 876 607 ‘ 7, 637 744 125 47 78 —23, 064) 3, 315 
698, —8, 1, 668 969 699 6,126 4,726 1,400 189 35 154. —15, 435) 2, 685 
266 —53,184 1, 627/ 975 652 15,012 21,709 —6, 606 433 102 331 —16, 456) 4, 408 
849 —67,418 1, 635) 925 710 9,485 10,546 —1,060 4,264 2 4,262 —19, 087) 3, 916 
0 207,535 201, 455 6,080 47, 622! 9,135 38,487 157,905 137,008 20,896 10,498 16,937 —6,439 —212, 279 59, 175 
1928 
January..........-..-- 38,320 52,086 —13,766 1,113 704 409 20,042 10,875 9,167 12,725 8 12,716 —12,834) 8, 500 
February.......-.---- 14,686 25,806 —11,120 6,074 844 5,230 13,026 19,257 —6, 231 227 «1,147 —920 —21, 339) 6, 052 
SS OS 2,683 97,536 —94, 9,018; 1,008 8,010 6,289 78,605 —72,316 192 7 185 —18, 303) 9, 544 
PETS 5,319 96,469 —91,150 29,834) 822 29,012 11,760 2,943 8,816 66 19 47 —17, 923) 8, 250 
tains ipcatniaancicte nase 1,968 83,689 —81,721 1, 175) 688 487 18,7 5,498 13, 248 157 379 —222 —17,339) 8, 664 
See ; 99,932, —79, 11, 276) 707 10,569 39,672 6, 33, 89 38 51 —21,02s) 6, 238 
i ditiatinekinn aimee 10,331 74,190 —63,859 28, 024) 632 27,392 23,958 9,436 14,522 107 31 76 —16, 919) 2, 128 
eo 2,445 1, 698 747 «14, 058 765 13,293 24.055 20,180 3,875 125 22 103 —22, 300) 2, 904 
September...........- 4,273 3,810 463 37,084 783 36,301 19,233 28,247 —9,014 389 3 386 —15,315! 1, 680 
rR *14, 331 992 °13,339 34, 146 844 33,302 15,824 45,597 —29,773 856 36 ee 4, 604 
November-............ 29,591 22,915 6,676 23,261 943 22,318 22,261 41,989 —19, 728 414 23 SELES, She te 
* Revised. 
MOVEMENTS TO AND FROM GREAT BRITAIN MOVEMENTS TO_AND FROM BRITISH INDIA 
{In thousands of dollars] {In thousands of dollars} 
1928 1927 
1928 1927 
: r January- . 
Country of origin November 7 ll Calendar year —_ 
or rot htt November Country of origin October January~ | Calendar year 
ea or destination ma | 
Im- Ex- Im- Ex- Im- Ex- | 
ports ports | ports ports ports ports Im- Ex- Im- Ex- | Im- | Er 
ports ports ports’ ports | ports | ports 
France 39 373 163 96, 881 627 4, 718 , 
Germany... 1 12,993 257 79, 232 190 | 17,034 | England-_-..........- ay Seer emer Cy he 
Peeemerenes..........|........ 489 125. 7,024), 2,313 OP Be ee ee eee GWE Vi ceaiectid 
Russia MP tessasecd i fae 1,049 7,732 | Aden and depend- 
Spain and Canaries. 9, 733 8| 9,733 ) rr 7, 445 encies - SUP noha Fe Ch oisasiss 
Switzerland_........ -...-..- i. = 32, O84 | 20-2250 6, 213 | Arabia_...... etaaae 98 5 629 6 
United States.._.... 12 20, 255 | 32,532 | 32,132 8,567 | 28,042 | British Oceania ---_- 0 Fossa. ea 3 
OE ee eee See 1,141 1,074) 2,017 6,959 | Bahrein Islands. -_-_- S [ecddecce a |_| Beers 
pO SS Se S|, (a 12, 462 | Ceylon_.......-. Pers: eee i ee 1, 028 2 
British Malaya----.- ..-.-- Z tat) | ee OD). EEE BF fo. <asene | oe dh Ce 
ES Ce ee Fee re 7a 3,799 | Mesopotania--.-_---_- BO |sccaades 7. i | eee 
Rhodesia_.-.......-- : ae < {ae A eS: Straits Settlements_. rope 1 199 42 375 | a 91 
‘Transvaal___.......-. yee: 130, 606 |........ vs j= SS , se eee owe. cabs 4d eee 
West Africa.......-- | Ree 3, 027 16 94, 705 vf SaaS ase SA fete 8 - 5), ee 
All other countries... 1,995 5,927 | 13,801 26,442 8,129 32,647) All other countries_____._-- i, Sonaeaee 44 49 ll 
OCR a. avc«- 22,261 41,989 |214,866 269,037 157,905 137, 008 , es Ge 7 | 59, 736 93 | 59, 280 | 104 











| ed 


m 
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FOREIGN EXCHANGE RATES 


{Monthly averages of daily quotations.! In cents per unit of foreign currency] 





EUROPE 








Austria Belgium | Bulgaria C2@Ch0SIO- nenmark England Finland France Germany Greece Hungary 





(sehilling) (belga) (lev) RF (krone) (pound) (markka) (franc) | mf a, (pengo) 
Par valjue.......... 14. 07 13.90 | 0.72 (?) 26. 80 486. 65 2. 52 3. 92 23.82 | 1.30 | 17. 49 





1927—December....| 14. 0946 13, 9885 7235 2. 9630 26.8192 488, 2542 2. 5191 3.9396 | 23. 8904 | 1, 3294 | 17. 4773 































































































13. 9597 . 7191 2. 9624 26.8245 488. 1504 2. 5174 3, 9359 | 23. 9292 | 1. 3036 | 17. 4589 
13. 9615 . 7199 2. 9625 26.8173 488.0262 2. 5171 3. 9311 | 23. 9009 — 1. 3023 | 17. 4475 
13. 9351 . 7212 2. 9624 26.7349 486.3571 2.5171 3. 9163 23. 8626 | 1, 2091 | 17. 4350 
13. 9070 | . 7213 2. 9623 26.6890 485, 3525 2. 5169 3.9070 | 23. 8327 | 1, 2952 | 17. 4273 
September... 14. 0788 13. 8988 7213 2. 9624 26. 6662 485.0516 | 2. 5166 3.9055 | 23. 8287 | 1, 2937 | 17. 4251 
October ...... 14, 6079 13. 8959 | . 7203 2. 9627 26.6578 484.9500 2. 5167 3.9061 | 23.8143 | 1, 2868 | 17. 4256 
November. .- 14. 0602 13. 8966 | . 7193 2. 9626 26.6541 484.9213 2. 5173 3.9066 |, 23.8234 | 1, 2925 17. 4220 
December... 14. 0628 13. 9073 | . 7190 2. 9624 26. 6868 485. 2442 2.5170 3. 9098 23. 8325 1, 2924 17. 4185 
Nether- | Russia * Switzer- | Yugo- 
Italy Norway Poland = Portugal Rumania | ‘ Spain Sweden | i 
(lira) (hatin) (krone) (zloty) | (escudo) (leu) | — (peseta) | (krona) pk (itean) 
Par value.__....... 6. 26 40. 20 26, 80 11, 22 108. 05 19. 30 514.60 | 19.30 26. 80 19. 30 19. 30 
1927— December... 5. 3800 40. 4381 26. 6169 11, 2204 4. 9550 . 6188 | 4515. 0000 16. 6623 | 27. 0015 19. 3150 1. 7615 
1928—May......... 5. 2688 40. 3473 26. 7829 11. 2133 4. 2207 - 6194 | * 515.0000 16. 7309 26. 8300 19. 2724 | 1.7 
ae 5. 2607 40. 3331 26. 7845 11. 2004 4. 4258 . 6152 | 4 515. 0000 16. 5681 26. 8334 19. 2754 | 1. 7605 
, —oee 5. 2406 40. 2479 26. 7270 11. 2011 4. 4565 . 6136 | 4 515. 0000 16. 4759 26. 7843 19. 2612 1. 7602 
August_...... 5. 2334 40. 1056 26. 6881 11. 2053 4. 5260 . 6110 | 4 515. 0000 16. 6101 26. 7619 19. 2521 1. 7598 
September. -- 5. 2303 40.9646 | 26. 6656 11. 2032 4. 4966 . 6098 | 4 515. 0000 16. 5325 26.7556 | 19.2491 1. 7596 
October___..- 5. 2365 40.0908 | 26.6543 11. 2012 4. 4993 . 6072 | 4 515. 0000 16.1798 | 26.7378 19, 2447 1. 7591 
November... 5, 2385 40. 1374 26. 6511 11. 1985 4. 4708 . 6042 | 4 515. 0000 16.1201 | 26.7278 19. 2494 1. 7581 
December-... 5.2369 | 40.1748 26. 6728 11.1913 4. 4082 . 6005 | 4 515. 0000 16. 2348 | 26. 7633 19. 2729 1. 7587 
NORTH AMERICA SOUTH AMERICA 
Nl l y l l 
Canada Cuba | Mexico seautne! Bolivia? | Brazil | Chile (Colombia’) Ecuador’; Peru’ | Uruguay 
(dollar) | (peso) | (peso)  (peso-gold) (bolivisno) (milreis) | (peso) (peso) (sucre) (libra) (peso) 
Par value.......... 100. 00 100. 00 49.85 906.48 36. 50 11. 96 12.17 97. 33 20. 00 486. 65 | 103. 42 
1927—December.... 99.8974 | 99.9154 48. 4506 97.2304 34,8000 11. 9677 12. 2062 97. 7381 19.3750 | 389.8500 | 103. 8692 
1928—May......... 99.9117 99.9615 48.5588 97.2008 34.8000 12. 0327 12. 1910 98. 1923 20.0000 | 399. 2692 102. 9903 
| 99. 7605 99. 9495 | | 47. 8267 96.9438 34. 7615 11. 9924 12. 1980 98. 1046 20.0000 | 399. 5000 102. 2513 
_ east ---| 99.7804 99. 9344 47.2920 | 96.1408 | 34.8000 11. 9385 12. 1390 98. 1024 20.0000 | 400. 4800 102. 2849 
August._..... 99. 9958 99. 9667 47.4859 95.8955 35.3007 11. 9404 12. 0779 97. 2604 20.0000 | 398. 0000 102. 5100 
September... 100. 0382 99. 9441 47.8517 | 95.6642 | 36.4900 11. 9293 12. 0860 97. 2596 20.0000 | 398. 1250 102. 1055 
October...... 99. 9667 99. 9270 47. 5742 95. 5933 36. 4900 11. 9477 12. 0843 97. 5146 20.0000 | 399. 0385 101. 8431 
November... 100.0043 99. 9300 | | 47. 8901 95. 8150 36. 4900 11. 9429 12. 0603 97. 1109 20.0000 | 400. 3043 102. 3049 
ate ssnenine 8. 7872 | -. 9332 | 47.9841 95. 7504 en £006 11. 8900 12. 0678 97. 0900 20.0000 | 400. 4000, 102. 6068 
| soura | 
AMERICA— ASIA | AFRICA 
| continued 
| Vv Onins | chins | ont | H “ee | E 
| Vene- na | a na | ong urkey gypt 
| guela? | (Mexican (Shanghai! (Yuan | Kong pM yoy (Horta) | ments | (Turkish (Egyptian 
| (bolivar) | dollar) * | tael) * dollar) * _ (dollar Sates ” (Bir gpere| pound) | pound) 
Par veloe.......... | 19.30 i 45. 29 62. 92 44. 80. | 44.96 36. 50 49.85 40.20 | 56.78 439.65 | 494.31 
1927—December...- 19. 1700 45. 9092 63.7884 | 45.1877 | 50. 3085 36. 7369 46. 1881 40. 5319 56. 7269 51, 7846 500. 5719 
1928—May......... 19. 2500 47. 7899 66.4450 47.2048 | 51. 0168 36. 5913 46. 6097 40. 2446 56. 1362 51. 2023 500. 5540 
eee 19. 2500 47.7930 | 66.2321 | 47.4815 | 50. 5411 36. 4618 46. 6149 40.2327 656.1426 51.0877 500.4409 
ER 19. 2500 47. 0840 65. 2332 | . 8483 49. 9917 36. 2571 45.8476 | 40.1528 56.0416 50. 8384 498. 9014 
August._...... 19. 2500 46.9617 | 64.9965 46. 8549 49. 8974 36. 2501 45.0505 39.9752 655.9815 51.4607 497. 8298 
September... 19. 2500 46.1813 | 63.6945 | 45.9461 | 49.7146 | 36.3312 45. 7832 40. 0300 56. 0731 51. 6896 497. 4590 
October...... 19. 2500 46.5591 | 64.0374 46.1963 | 49.9471 36.4541 46. 2019 40. 1161 56. 3404 50. 8354 497. 4003 
November... 19. 2839 46.5538 | 64.0020! 46.1675 49.9763 | 36.4563 46. 3503 40. 1226 56. 4409 50. 0867 497. 2970 
December-_.. 19. ae | 46. one | *. 5610 | 45. 6808 49. h 7879 | 36. 4658 45. 8940 40. 1396 56. 2488 |---+-------|----------- 


1 Based on noon baying rates ote cable ueeetes in New York as certified t to > the Treasury by the Federal Reserve Bank of New York, in pur- 
suance of the provisions of sec. 522 of the tariff act of 1922. For back figures see BULLETIN for January. 1928 pp. 56-62. 

? The National Bank of Czechoslovakia opened Apr. 1, 1926, ender the the obligation ‘‘to maintain the relation of the Czechoslovak crown to the 
undepreciated foreign gold currencies at the level of the last two years.”” During the period Apr., 1924, to Mar., 1926, inclusive, the range of the 
Czechoslovak crown was between 2.9193 cents and 3.0312 cents; the quotation on Mar. 31, 1926, was 2.9616 cents. 

® Averages based on daily quotations of closing rates as published by New York Journal of Commerce. 


4 Nominal. 
5 Silver currency. The figure given for parity represents gold value of unit in December, 1928, computed by multiplying silver content of unit 
by New York average price of silver for December, 1928, which was $0.57617 per fine ounce. On the same basis, parity in December, 1927, for the 


Chinese Mexican dollar was 45.78 cents; for the Shanghai tael, 63.60 cents ;for the Yuan dollar, 45.28 cents; and for the Hong Kong dollar, 45.45 cents, 























JANUARY, 1929 FEDERAL RESERVE BULLETIN 35 
FOREIGN EXCHANGE RATES, 1922-1928 
YEARLY AVERAGES 
[In cents per unit of foreign currency. For explans ation : see p. 8 8) 
Country Present monetary unit! | Parof | 1922 1923 1924 1925 | 1926 1927 192 
y resem . | exchange - 7 ” — | 2 ‘ 925 
Europe: j 
eee Ee eee 14. 07 | 0. 0097 0. 0014 0.0014 714.0612; 14.0740 14. 07 64 14. 0743 
Belgium... ___- AS ies OS Oe 13. 90 7. 6829 5. 2190 4. 6438 4.7580 | 33.3721 13. 91! 13. 9281 
See a <a . 6883 . 8837 . 7281 - 7317 | . 7210 . 7207 
Czechoslovakia--.-....-- Eee eS ee (4) j 2. 4151 2. 9550 2. 9542 2. 9656 | 2. 9618 2. 962% 2. § 
Denmark... -.----- cadet , i CRG Te: 26.80 | 20.9470 18. 3643 16. 7228 21.1310 | 26.2257 26. 725 26. 742% 
; oO ee | ° 2 aye 486.65 | 442.9165 457, 4825 441. 7064 482.8944 | 485.8235 456, 486. (22: 
Finland_.___- eR FS 0” eee 2. 52 | 2. 1634 2. 6831 2. 5076 2. 5218 | 2. 5209 2. 2.5 
France.-.......- a aie aa 3.92 8. 2013 6. 0811 5. 2368 4. 7671 | 3. 2427 3. 9240 3 
ae Reichsmark !.._..-..---- 23. 82 | - 4323 -0020 522.9980 23. 8013 23. 7996 23. 7638 £3. 
EE SS aa 1. 30 | 3. 3059 1.7141 1. 7900 1. 5614 1. 2579 1.3173 1.3 
ae (ee 17. 49 | . 0906 . 0164 . 0017 . 0014 17. 5612 17. 4741 17. 
aS ip ees | Se a ee 5. 26 | 4. 7559 4. 6016 4. 3580 3. 9776 3. 8894 5. 1560 5. 25 
Netherlands ee | SE epee 40.20 | 38.4975 39. 1005 38. 2109 40. 1601 40. 0984 40. 1065 | 40. 2 
i ee 5 eS ui 26. 80 | 17. 5016 16. 6710 13. 9403 17. 8836 22. 3347 26. 0477 26. 687 
(eae Se ee 11. 22 | . O188 .0014 #19, 2280 17. 7432 11. 1796 11. 2881 11.2 
 ,.  _ Sees ase 108. 05 6. 6700 4. 2527 3. 3850 5. 03897 5. 1254 5. 0290 4. 
ae aa 19. 30 | . 6969 . 4937 . 4982 . 4832 . 4620 . 6042 61: 
Rosis......... aces Chervonetz.......-.---- pg eS Ee ee es Bee ee 7515. 0000 | 7515. 0000 515. 0000 
jae ae a er ee 19. 30 | 15. 4828 14. 4529 13. 3375 14. 3443 14. 8959 17. 0592 16. 5942 
| RSS | RSS TE 26.80 | 26.1661 26. 5548 26. 5223 26.8479 | 26.7646 26. 8148 26. 8002 
Switzerland_._....._.-- i ee oY 19.30 | 19.0652 18. 0600 18. 2228 19.3268 | 19.3130 19. 2618 19. 2596 
(i...) aaa |) ae 19. 30 | 1.3524 1. 0722 1, 2818 1. 7054 | 1. 7647 1. 7598 1. 7598 
North America: 
2” eee I a ac itiecnsabaceain 100.00 | 98.4783 98. 0352 98. 7322 99, 9615 99. 9889 99. 9720 99. $094 
34 eee RS ee 100.00 | 99.8516 99. 9508 99. 9783 99. 9359 99. 9310 99. 9675 99. 9634 
ES oe * ee a a 49.85 | 48.7150 48. 5465 48. 5143 49. 3926 48. 3087 47. 2049 48. 1067 
South America: | 
Ar entina A ee es 96. 48 81. 8166 78. 5727 78. 1308 91. 3822 92. 1497 96. 2950 96. 4801 
=a OS aa og Ee ee SS ee ey Cee ee Saree ress 34. 0941 34. 3913 35. 3911 
ag micas : | eee 11. 96 | 12. 9486 10, 2285 10. 9403 12.1962 | 14.4357 11. 8383 | 11. 9737 
ac OS, ae ee 12.17, 12.2159 12. 2423 10. 5448 11.6031 | 12.0766 12. 0652 12. 1451 
Colombia. -....--- es ee | PUREE AES IES __ 5 | SOR PaaS eee Seem = | 98.4547 97. 6879 97. 6937 
| SE | EE ae ee Cee aes eee | 20.0571 18. 9724 19. 9127 
|. __ SE ee — eee ie na didaicasebince nn See eee eS Se 374.0965 | 373.7739 397. 0488 
LS eee ERS aE 103. 42 79. 3966 79. 0615 82. 2695 98.4009 | 101.4740 101.3361 102. 6567 
‘ Vementela.............. Bc icostinsin scence oD | eS Eee Senn es Cee meren 19.2565 | 18. 9835 19. 2525 
sia: | 
ere Mexican dollar §___...-- 45. 95 54. 6337 52.0153 | 52.3642 55.5471 | 49.9159 45. 0315 46. 4710 
I ii con slen's ceo uldohie Shanghai tael §_._....._- 63. 84 74. 9281 72. 0248 | 72. €814 75. 7738 €8. 4214 62. 0994 64. 3014 
> SSE Yuan dollar §._........- 45.45 55.6073 | 52. 6223 52.6973 | 56.9066 | 49.9807 43.9414 46. 1378 
> OS aes 45. 62 55. 7126 52. 8985 52. 4691 56.5199 | 53.3290 49. 2085 50. 0717 
Serene {eS ae 36. 50 28. 7409 31.1103 31. 7835 36. 2642 | 36. 3267 36. 3117 36. 4663 
Mis cnmnisckhbeenind (0 eee eres 49.85 47.8037 | 48.5845 41. 1857 41.0362 | 47.1163 47.4113 46. 4096 
OS ea See | | es SA Cees) Se 40. 2862 40. 2377 40. 2208 
Straits Settlements-.--- Singapore dollar___....-- 56. 78 50.7753 | 53. 4984 51.2523 | 56.1546 | 56.2705 56. 0476 56. 2838 
a TURERY « . .nccavsccesess Turkish pound__......-- rt anaes Sain ¢ quedinansa sie ibistipenaah-<aneeesonale 62.2649} 51.3204 |........... 
rica: 


eee te Egyptian pound. -_.....- | A ONE MONTE a 498.0954 | 498.3123 








1 In the following cases the present monetary unit with presen ag value was quoted for voy a part of the period 1922-1928, and the aver- 
ages given for earlier years are for the unit which has been supersed 














Par Par 
| Present monetary | - | value of Present monetary value of 
Country "unit first quoted | oe it previous Country . unit first quoted | bar ag it previous 
in New York— | Monetary unit | monetary in New York— | Monetary un monetary 

unit unit 

ee ee ee eee — 7 gl J 
, Mar. 13, 1926 ieee Fe Le. ee June 25, 1928. ..... RN cious sateen 19. 30 
pea Oct. 25, 1926....... 19.30 || Germany.......-..-- Oct. 29, 1924_.....- |” SSeS ie 23. 82 
| Re Aug. 20, 1928.....- Boliviano. -...-.-...- ,  & gi eee May 14, 1928_..-..- | Deeeeme.......... | 19. 30 
| Dec. 18, 1926_...-- | EES 32.44 | Hungary..........- 3) ree 20. 26 
BN 0 sin cect Nov. 22, 1928...... RE gas TS SR ) ls CS es 48. 66 
0 SSE Aug. 2], 1925.....-. eae Jo See Dee. 21, 1927....--.| | ERSTE OE } 19. 30 
| | — Eee A. ae TEES Sd ae Oct. 13, 1927......- | 4 eee 19. 30 
ss <kadentnnece oe >. a oe. eee 19. 30 | 





* The zloty (par value 19.30 cents) superseded the Polish mark (par value 23.82 cents) May 26, 1924. 

2 Average for schilling Mar. 13 to Dec. 31, inclusive. Average for krone, Jan. 2 to Mar. 12 was 0.0014 cent. 

3 Average for franc Jan. 2 to Oct. 25, inclusive. Average for belga Oct. 26 to Dec. 31 was 13.9095 cents. 

4 See note 2 on p. 34. 

5 Average for 1,000,000,000,000 marks Jan. 2 to Oct. 28, inclusive. Average for reichsmarks, Oct. 29 to Dec. 31 was 23.8008 cents. 

; ry tat gal aloty May 26 to Dec. 31, inclusive. Average for Polish mark, Jan. 2 to May 24 was 0.0113 cent per thousand. 

omina. 

8 Silver currency. Par of exchange represents gold value of unit in 1928 computed by multiplying silver content of unit by New York 

average price of silver for 1928, which was $0.58488. C apes veniam for the years 1922 to 1927 are as follows: 





1922 1923 1924 1925 1926 1927 
I iis ln mcinhah Gihinid mata aoe amaa da saa beneee nena 51. 25 54. 53 49. 04 44. 53 
yl einai ae alec tena a 71. 21 75. 76 68.14 61. 87 
I oP ie 8 oe aa didlos aia aiinea bina nnea aaa 50.70 53. 93 48.51 44.05 
- P ‘~ 50. 89 





6 ds capac apgnaaeeee kin tanta naumemens 


54.14 48. 69 44. 21 
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FOREIGN EXCHANGE RATES, 1927-1928 
MONTHLY AVERAGES 


[In cents per unit of foreign currency} 


Czecho- 


Austria | Belgium | Bulgaria slovakia 


Denmark |! England Finland France Germany Greece Hungary 





1927 
AE ORO 14. 0794 13. 9072 2. 9618 , 485. 2648 
PRES » on vncwone 14. 0841 13. 9023 . 7242 2. 9618 }.6495 | 4865. 

14.0788 | 13.9000 ‘ 2. 9616 , | 485. 
14.0736 | 13.9000 a 2. 9616 i | 485. 
14. 0674 13. 8968 ° 5. 67. 485. 
14.0625 | 13.8900 ‘ . i 3, 485. 
14. 0695 13. 8980 . 7233 5. 7 485. 
14.0629 | 13.9107 4 ‘ 5. 7 | 486. 
September -......-.. 4. 0816 13. 9220 ‘ . 9626 . 7) | 486.35 
October- .0820 | 13.9260 . 2. 9627 26. | 486. 
November - - -. a 4.0874 | 13.9467 . 72 428 3.7 487. 
December .0946 | 13. 9885 . 7235 , 3 488. 


PNPPPNPHPNHNNNNW 
bee. Ab 
Det et et et bet et et et bt 





1928 

Ee 4. 0936 13. 9444 

February - - - - . 0823 13, 9232 | 
. 0728 13. 9387 ‘ é . 9 3. 7912 
. 0674 3. 9641 ° 2. }, 8224 t 
. 0656 3. 9597 6 . 3. 8245 | B8. 1594 
. 0685 3. 9615 - 7196 2. ‘i 26. 8173 88. 0262 
. 0852 3. 9351 | . 4214 . 962 26. 7349 | 86. 3571 | 


13 

13 

13 23. 8626 

. 0860 13, 9070 | . 721: 2. 963 26. 6890 5, 3525 

13 

13 

13 

1 


23, 8327 
23. 8287 
23. 8143 
23, 8234 
23, 8325 


. 0788 3, 8988 | 721 2. 96 26. 6662 | rye 

. 0679 3. 8959 | . 720 2. 9627 26. 6578 4. 9500 

November . 0602 3. 8966 | . 719% 2. 9626 26.6541 | 484. 9213 

December. . 0628 3. 9073 | 718 2. 96: 26. 6868 485. 3442 
| | 


go po pogo po po po pogo pope 
eae 
ee et et et et st tt et 


to 
o 
= 
y 


< 
ave 





Nether- 


| Switzer- Yugo- 
lands 


land slavia 


Norway Poland zal Rumania Russia! | i Sweden 





January . 3448 39. 9868 5. 5700 
February . 318% 40. 0041 | 5.7 7759 
40. 0137 | . 0474 
40. 0023 | . 8592 
40. 0196 . 8360 
40. 0515 | . 8896 
40. 0600 . 8352 
40. 0719 | 5. 9374 
40. 0776 26. 3620 
40. 1920 | . 3404 
November ‘i é 40. 3612 . 4871 
December .§ 40. 4381 | . 6169 


0.5306 515. 0000 . 708 19. 2740 
5743 515. 0000 ' 19. 2318 
6128 515. 0000 | 

-6157 515, 0000 

. 6176 

"5964 515.0000 

6094 515.0000 | 

6163 515. 0000 

6181 | 515.0000 


PR RR orn gr og 
’ I~] 





40.3334 | 26. 5085 
40. 2550 26. 6098 | 
40. 2501 26. 6634 
40, 3091 26. 7390 
40. 3473 26. 7829 
40. 3331 26. 7845 
40. 2479 26. 7270 
5. : 40. 1056 26. 6881 
September. -.¢-.-..-- . 230% 40. 0946 26. 6656 
3 40. 0908 26. 6543 
November 5. 40. 1374 26. 6511 
December..-..--.-.- 7 5. 2369 40, 1748 26. 6728 


17. 0975 
16. 9782 


Bh 
— 1 
cual call sl-nel a-ak sl sl et -a 
uJ 


16. 2348 


1Chervonetz quotations nominal. 
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pO 
September 


November 
December 


February 


, ae a 


PO Se 
September. --...-.-- 


November 
December 


, 4 See 
February 

March 

) "Sa nee 
May 

+ SE a 
pS EEE re 


September 
October 
November 
December 


1928 
pp aa ee 
February 


September 
October 
November 
December 
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FOREIGN EXCHANGE RATES, 1927-1928—Continued 
MONTHLY AVERAGES—Continued 


99. 8393 
99. 8382 
99. 9019 
100. 0942 
100. 0658 
99. 9360 
99. 8520 
99. 9404 
100, 0497 


100. 1099 | 


100. 1369 
99. 8974 


99. 8159 
99. 8126 
99. 9963 
100. 0290 


99.9117 | 


99, 7605 
99. 7894 
99. 9958 
100. 0382 
99. 9667 
100. 0043 
99. 7872 


Venezuela 


19, 2500 
19. 2839 
19. 3800 


Cuba 


99. 9466 
100. 0679 
100. 0265 
100. 0260 

99. 

99. 

99. 9288 
100. 0073 


99. 9289 
99, 9154 


. 9157 

. 0428 

. 0644 

. 9877 

. 9615 

. 9495 

9. 9344 
9. 9667 
9. 9441 
9270 
99. 9300 
99, 9332 


China 
(Mexican 
dollar) 


5, 2068 
. 5273 
. 1341 
. 5388 

5, 6136 
. 5077 
. 6004 
. 3807 
. 9572 
. 7376 

5. 5958 
. 9092 


. 7410 
. 3620 


. 6106 | 


. 7972 
. 7899 


46. 55 
46, 0455 


26516—29——4 


Mexico 


46. 8267 
47. 0737 
47. 0084 
46. 8681 
46. 5867 
46. 4197 
46. 5383 
47. 3931 
47.7219 
47. 6667 
47.9125 
48. 4506 


48. 6946 
48. 6710 


47, 9841 


China 


(Shanghai 


tae!) 


61. 6688 
63. 7764 


63. 7884 


63. 7548 
63. 1137 
63. 0545 


63. 2502 | 
. 4450 | 
. 2321 | 
. 2332 | 


. 9965 


. 6945 | 


. 0374 


4. 0020 | 


3. 5510 


Argentina 


8488 
. 7186 
95. 9811 
. 1738 


China 
(Yuan 
dollar) 


43. 9196 
45, 1186 


42. 8956 | 
43, 9062 | 
43, 6964 | 
44, 5215 


43, 5804 


45, 1877 


45. 1408 
44, 9818 


Bolivia 


33. 7500 
33. 9432 
34. 0000 
34. 0000 
34. 0000 
34. 4231 

. 5950 

. 7546 
34. 8000 
34. 8000 
34. 8000 

. 8000 


. 8000 
. 8000 
34. 8000 
34. 8000 
. 8000 
. 8000 
. 8000 
35. 3007 
. 4900 
5. 4900 
36. 4900 
36. 4696 


Hong 
Kong 


Brazil 


. 6752 
. 8382 
. 8452 
. 7965 
. 8084 
. 8050 

7916 
. 8237 
. 8596 
. 9172 
. 9333 
. 9677 


1. 9977 


12. 0088 | 


12. 0265 
12. 0329 
12. 0327 


11. 9924 | 
11, 9385 | 


11. 9404 
11, 9293 
11. 9477 
11. 9429 
11. 8900 


36. 4164 
36, 2968 
36. 3004 
36. 1423 
36. 2332 
36. 1973 
36. 1108 
36. 1252 
36. 3356 
36. 4092 
36. 4504 
36. 7369 


36. 7224 


36. 5913 
36. 4618 
36. 2571 
36. 2501 
36. 3312 
36. 4541 
36. 4563 
36. 4653 


NWNWNNNNNNNNNN 


fk eek te ek et nt bet et et et bt 


bo NO NO DO DO ND ND SD tS Nr 


Chile 


8108 


8. 8350 
49. 1411 
. 3738 

. 0832 

. 6896 


). 8740 
7. 1463 
7. 7136 
5. 6097 


6149 


5. 8476 

. 0505 | 

. 7832 | 
. 2019 
46. 3503 
5. 8940 


Colombia 


Ecuador 


98. 0280 18. 
7. 9468 18. 
7. 5663 
7.3258 

. 4688 
7.4196 
97. 5345 
. 2798 

97. 9872 
7. 4736 

97. 4950 
7. 7381 


. 0036 
8. 0400 
7. 7944 
8. 2128 
8. 1923 
3. 1046 

98. 1024 
7. 2604 
17. 2596 
7.5146 
97. 1109 
7. 0900 


Straits 
Se ttle- 


ments 


55. 9616 
55. 9623 
5 


56. 7269 


. 7650 


40. 1396 


Peru 


361. 1200 


366. 
366. 
363. 
364. 
374. 
374. 
374. 
388. 
384. 
376. 


389. 


390. 
390, 
391 


397. 
399. 
399. 
400. 
398. 


398. 
399. 
400. 
400 


3636 
5926 
3077 
6400 
4231 
6000 
9626 
5600 
1600 
1458 
8500 


. 3400 
. 1600 
. 0925 
7600 
2692 
5000 
4800 
0000 
. 1250 
. 0385 
. 3043 
. 4000 


Turkey 


Uruguay 


101. ; 
101. 
101 
101 
100. 
100 
99 
100. 
100, 
101. 
103 
103 


102. 7 
102. 9357 
103. 6775 
103. 5345 
102. 99 
102. 251: 
102. 2 
102. § 
102. 
101. 84¢ 
102. 3049 
102. 6068 
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MOVEMENTS IN PRINCIPAL COUNTRIES 


WHOLESALE PRICES 
ALL COMMODITIES 





PRICE 





EUROPE 








| United | | | | | 
.— | - France Ger | 
Month (Bureau) us. De = =6Fin- |__| ™827 | Hun. | 
Bate) (fia, Belk | Bul (O81 Den- | ed. 
| 


land | | —_ 
land y | Italy Nether-) 
(Board (gold | statis- Federal g,%@,,| (gold (Becht) lands | (Oslo) 
Trade) >2sis) _ tical Reserve pai py. basis) | 
Bureau 








| eo | reau) | 
ee ES Se eee eee enna Menenee eeraes eens Oonir (ti) SESS ee oe 
1927 | | | | | 

a EEE 95 133 858 2,649) 976 153 | 141 143s 6A 600 135 128 | 545 144 160 
cteaiaesaebidaae intent 04 135 846 | 2,502 | 979 152 140 143 | 636 | 610 135 130 | 521 143 159 
RRS tenia oF 137 848 | 2,751 | 988 152 141 142 | 629 618 137 133 146 160 
aes ud 142 851 | 2,823 | 900 152 142 144 | 623 605 138 | 133 473 148 159 
SEE 04 140 845 2,775 | 992 | 152 141 144 617 | 590 138 133 467 | 150 160 
ee 95 133 850 2,745 | 983 | 153 141 | 147 618 578 | 138 134 465 | 149 | 161 
September.......-. 97 130 837-2, 736 | 975 | 153 | 142 148 | 601 574 140 133 465 150 158 
October_.........- 97 129 839 2,747) 066 154 141 | 148 | 587 554 140 133 468 150 157 
November.......- 97 127 838 2,707 | 967 | 154 | 141 | 149 | 595 545 140 133 466 162 157 
December_........ 97 127 | 841 2,739 975 154 140 | 148 604 567 140 135 463 152 156 

| 

1928 : | | | | 
January_.........- 96 129; 851 2,782 982 153 141 | 144 607 569 139 135 463 154 157 
February ...-.....- 96 128 | 848 2,826 985 152 140 | 143 609 569 138 134 461 151 157 
aes 96 | 129 | 848 2,839 978 153 141 144 623 587 139 135 464 153 157 
| SS 97 | 131 847 2,891 984 154 143 145 619 601 140 136 464 153 156 
Pe etsalicomueine 99 131 844 2,906 987 155 144 | 143 632 617 141 135 465 152 156 
| Sa 98 133 844 §=2, 866 986 155 143 | 145 626 621 141 135 462 152 158 
a ee 98 133 841 2, 911 979 155 141 145 624 613 142 133 453 148 160 
ESS 99 133 831 2,790 996 154 139 | 147 616 607 142 134 456 145 153 
September. .....-- 100 131 830 2,805 986 151 138 | 146 620 598 140 137 458 146 153 
eee 98 129 835 2, 844 971 150 138 146 617 585 140 138 463 146 151 
November..._---- 97 128 ee Woe 957 151 38 | 145 626 580 140 Se Ace ox. 148 150 
aes, VR Te 127 | gS See ea A ae, nee ee SS APS eee Sy REIS RSE Spee naar 150 
“ : a I al Ae i re 

EvUROPE—continued | ASIA AND OCEANIA | AFRICA 
Month | Canada Peru | Chi } 
Po- | } Switzer- } Aus- /Dinga Dutch India | Japan New | E South 
lang 4| Russia?) Spain Sweden “14 | Abt, (Shang- East (Cal- | | een | aa 
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(To- Zea- | 
bal) Indies eutta) | kyo) | land a 
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September. --.._.. | 168; 146; 145; 150; 188; 153; 156; 140; 142) 174) M48) = 120)........ 
| ee 7 7 BS) | 69 OR RR TB cee cl Oa) becca. 
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| ee SE See ee EEE, Sevres: ment ate wor Renee yf eee Be linicenevaniethnnnd enperkedbielasenusbs lawkdweetinsicss 















* Revised. 1 New index —1926=100. 4 First of month figures. § New official index. 4 1927=100. 


Nots.—T hese indexes are in most cases published here on their origina! bases, usually 1913 or 1914, as determined by the various foreign statis- 
tical offices which compile the index numbers and furnish them to the Federal Reserve Board. In several cases, however, viz, France, Nether- 
lands, Japan, New Zealand, and South Africa, they have been recomputed from origina) bases (1901-1910; 1910-1910; October, 1900; 1909-1913; 
1910) to a 1913 base. Index numbers of commodity groups for most of the countries are also available in the office of the Division of Research ana 
Statistics and may be had upon request. Further tnformation as to base iods, sources, numbers of commodities, and the period of the month 
to which the figures refer may be found on pages 769-770 of the BULLETIN for November, 1927. 
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WHOLESALE PRICES—Continued 


GROUPS OF COMMODITIES 
[Pre-war = 100] 


ENGLAND—BOARD OF TRADE 








626 
604 


608 
598 
641 
551 
807 
620 


617 
595 
573 
oat foods 


jugar, coffee, cocoa. 
All industrial material... 


GERMANY—FEDERAL STATISTICAL BUREAU 





140 142 
134 138 
134 145 
119 120 
149 142 
139 149 


All commodities 


142 
Total agricultural 


137 | 
150 | 
115 | 
136 | 
155 


roducts 


Total industrial raw mate- 
rials = semi-finished 


paper 
Building 160 
Total industrial finished 
products 160 160 
Producers’ goods 139 138 
Consumers’ goods. 176 | 176 


161 | 


160 
138 
176 








ITALY—CHAMBER OF COMMERCE OF MILAN 








SES 


oO 
a 
fos 


Chemule 


Building materials---. 
— vegetable prod- 


gente 





a nm 
— 


85 “ 











SWEDEN—BOARD OF TRADE 








All commodities 

prone products 
sae gpeqects 

Fuels and oils 


facture in iron and metal | 
industr 
Paper pulp and paper 
Raw materials for manu- | 
facture in leather indus- | 





Raw and isamuiactured | 
chemi 

Raw materials | 

Semifinished materials... - 

Finished materials 

Producers’ goods 

Consumers’ goods 


CANADA—DOMINION 


All commodities 149 150-149 | 

Total raw materials _-_.__.- 148 150 149 | 

Total manufactured goods. 147 148 148 

Vegetable products.......| 143 144 148 

Animal! products 156 161 152 
163 163 166 

Wood and paper products 155 156 | 

Tron and its products 141 

Nonferrous metals _-_-...-- 98 

Nonmetallic minerals . _ .- 172 

Chemicals -_ . 148 


150 
150 
148 


AUSTRALIA—BUREAU OF CENSUS AND STATISTICS 


All commodities 
Metals and coal_.......... _.-- 


Agricultural products 157 | 
Dairy products 147 | 
a and tobacco. | 165 | 
Mea 116 
161 | 
186 | 


153 
174 
152 











Jute manufactures 
Raw cotton 

Cotton manufactures 
Other textiles 

Sree and skins 





*Revised. 





RETAIL FOOD PRICES AND COST OF LIVING 


United — 

States 

(51 cit- 
ies) 


Month 
Bul- 
garia 


1927 
January... 
February.- 


SEES 


SB 
eovooe 


August-_-- 
September. 
October -_ -_ 
November. 
December - 


1928 
January... 
February... 
March..... 
April...... 


NAMA 
SS2BS 


NNN NYYNNNN HPN 


fo} 
= 
°° GOGNOon 


38 


ens 
BO LIS OS 
SCHANBSBawWE 


September. 
October - _. 
November 
December- - 


g 


~I 
— 


‘ NPNMNVNYYPHNNYLYNY 


Bel- Czecho- Eng- 
gium! slovakia land? 


1927 
January... 
February... 
March 


January --.. 
February... 
March 


11921 = 100. 
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RETAIL FOOD PRICES 
{Pre-war=100] 


EUROPEAN COUNTRIES 





Greece Italy Neth- 
(Ath- (Mi- | er- 
ens) lan) lands 


Czecho- 
slovakia 


Esto-|France Ger- 
nia *4 (Paris) many 


Eng- 
land? 


Rus- 
sia? 


Nor- 
way 


151 | 


| 2, 002 
152 | 


1, 995 
151 | 1,997 | 
150 | 2, 021 | 
151 | 2, 063 | 
153 | 2,063 | 
156 | 2,059 
2, 044 

2, 070 

| 2,071 

2, 086 
2, 101 


177 
173 
169 
139 
172 
175 
175 


3146 
3144 
8 143 
3144 
3145 
3144 
3 138 
3 134 





COST OF LIVING 
[Pre-war=100] - 


EUROPEAN COUNTRIES 


Swit- 
rer- 
land 


iti Hun- rid Neth- Nor. Po- 


er- 
ens) ®°Y jan) lands ¥®¥ land‘ 


Swe- 
den 


Fin- France Ger- 


land (Paris) many Spain 





ee 
SIN kaa 

, 
BSBA 


a ae a a a 


38 
om 


Leet aeet eel el eth otal ol all al 
to 
ss 


& 
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OTHER COUNTRIES 


| Aus-| India New 
| tra- (Bom- Zea- 
| lia | bay) | land 


South 
Africa 


OTHER COUNTRIES 





Can Aus India 


° South 
tra- ( 
ada? lia bay) 


Africa 











? First of month figures. ’ Revised on a gold basis. 


Note.—Information as to the number of foods and items included, the original base periods, and sources may be found on page 276 of the 


April, 1925, issue of the BULLETIN. 
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Changes in State Bank Membership 


The following list shows the changes affecting State 
bank membership during the month ended December 
21, 1928, on which date 1,221 State institutions were 
members of the system: 


ADMISSIONS 
None. 
CHANGES 


Total 


Capita 
Papital resources 


Surplus 


District No. 2 


4 of Glendale, Glendale, New York, 

N. Y., nonmember (absorbed by 

ey = Bank, Brooklyn, 
N. mber) $150, $86, 000 $2, 156, 830 
PLB. f ‘National Bank, New York, 
N. Y. (merged with Municipal Bank 
& Trust Co., Brooklyn, N. Y., mem- 
ber) 500, 000 15, 216, 530 


District No. 3 


Gloucester City Trust Co., Gloucester, 
{. J. (voluntary withdrawal).......-- 


District No. 7 


65, 000 


1, 420, 000 


Farmers State Bank, Fairfield, Iowa, 
nonmember (absorbed by Iowa State | 
Savings Bank, Fairfield, lowa, mem- | 
561, 450 


598, 384 


322, 542 


ber) 
Farmers Savings Bank, Sac City, Iowa | 
(closed) 
State Savings Bank, Ute, Iowa (closed) - | 
Security Trust & Savings Bank, Cedar 
Falls, Iowa, member (merged with 
Citizens Savings Bank, Cedar Falls, 
Iowa, nonmember, under title of 
Citizens-Security Trust & Savings 
Bank, Cedar Falls, lowa)--......----- 
Second Ward Savings Bank, Milwau- 
kee, Wis. (consolidated with and 
under charter of First-Wisconsin Na- 
. tional Bank, Milwaukee, Wis.)...--..- 1, 000, 000 


District No. 8 
South Side Trust Co., St. Louis, Mo. 
(converted into South Side National 
Bank of St. Louis) 


District No. 9 


100, 000 


50, 000 15, 000 ! 


50, 000 10, 000 435, 635 


3, 000, 000 43, 710, 000 


200, 000 50,000 3, 057, 673 


State Savings Bank, Laurium, Mich. 
(absorbed by Merchants & Miners 
Bank, Calumet, Mich., nonmember-- 


District No, 12 


100, 000 


Fillmore Commercial & Savings Bank, 
Fillmore, Utah (consolidated with 
State Bank of Millard County, Fill- 


more, Utah, nonmember 12, 000 313, 363 


Fiduciary Powers Granted to National Banks 


During the month ended December 21, 1928, the 
Federal Reserve Board approved applications of the 
national banks listed below for permission to exercise 
one or more of the fiduciary powers named in section 
11 (k) of the Federal reserve act as amended, as 
follows: (1) Trustee; (2) executor; (3) administrator; 
(4) registrar of stocks and bonds; (5) guardian of 
estates; (6) assignee; (7) receiver; (8) committee of 
estates of lunatics; (9) in any other fiduciary capacity 
in which State banks, trust companies, or other corpo- 
rations which come into competition with national 
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banks are permitted to act under the laws of the State 
in which’the national bank is located. 


Powers 


Name of bank granted 


Location 





1 to8. 
1, 6, 7, and 
9.1 


First National Bank _-__..--- 
Indian Head National Bank- 


Westfield, Mass_. 
Nashua, N. H 


Portsmouth, N. H-_--- 


New York, N. Y_-.- 


First National Bank-.------ 


Jank «& 


- 


| Straus ce, 
| Trust Co. 
Hampton Bays National. 
| First National Bank 
First National Bank 
Commercial National Bank. 
First National Bank 
Commercial National Bank. 
National Bank of Pontiac... 
Merchants National Bank.. 1 to 9. 
First National Bank._...... 2 to9.! 
Old National Bank ._......., 5 to 9.! 
First National Bank 2, 3, and 5. 
Gogebic National Bank 2,3,5,and 8. 
Midway National Bank---_. 
| First National Bank 
State National Bank 


1 to 9. 

5 to 9. 
1 to 9. 

2 to 9.! 
1 to 9. 
1 to 9. 
1 to 9. 


Hampton Bays, N. Y- 


Ww eatharly, Pa 
Lafayette, La 

South Pittsburg, Tenn 
Rockford, Il 

Pontiac, Lil 

Detroit, Mich-.....-. 


Beaver Dam, 
Petersburg, Ind aa 
Ironwood, Mich. 

St. Paul, Minn 
Norman, Okla_...._-- 
Shawnee, Okla 


CS OO Mass AOwwns 


_— 


1 Indicates supplemental. 
Acceptances to 100 Per Cent 


The following member institution has been author- 
ized by the Federal Reserve Board to accept drafts and 
bills of exchange up to 100 per cent of its capital and 
surplus: Nassau National Bank, Brooklyn, N. Y. 


Changes in National Bank Membership 


The Comptroller of the Currency reports the follow- 
ing increases and reductions in the number and capital 
of national banks during the period from November 24, 
to December 21, 1928, inclusive: 





Num- 
ber of 
banks 


Amount of 
eapital 


$2, 950, 000 
0 





POO Ga occ ocnndinnincnnccumaued 
Restored to solvency 
Increase of capital approved ! 





Aggregate of new charters, banks, restored 
to solvency, and banks increasing capital 


Liquidations 
Reducing capital ? 





Total liquidations and reductions of capital 





Consolidation of national banks under act of 
Nov. 7, 1918 

Consolidation of a national bank and a State 
bank under act of Feb. 25, 1927 





12, 100, 000 


7, 573, 000 
2, 845, 000 


4, 728, 000 


Total consolidations 








Aggregate increased capital for period - - 
Reduction of capital owing to liquidations, ete _ 


of site 





Se Ee See MOREA eas) 


| 





1 Includes one increase in capital of $248,000 incident to a consolidation 
under act of Nov. 7, 1918, and one increase in capital of $3,000, 000 incident 
to a consolidation of a State bank under act of Feb. 25, 1927. 

? Includes one reduction in capital of $25,000 incident to a consolidation 
under act of Nov. 7, 1918. 
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DETAILED BANKING STATISTICS FOR THE UNITED STATES 

















FEDERAL RESERVE BANKS 
BILLS DISCOUNTED, AND DEPOSITS BY CLASS OF DEPOSIT 


In millions of dollars] 


{Monthly averages of daily figures. 
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| Chicago | 
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| Boston York 
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES AT END OF MONTH 
[In thousands of dollars} 
| 
1928 1927 
Dee. 31 | Nov. 30 Dee. 31 
| 
RESOURCES 
I onus edcnsiedasnack ddcentvewdasss eine ten eelvetmbenseiaacdas ddaaenmees eee 2, 584, 232 | 2, 556, 131 2, 733, 187 
LIL Ne LTD IN II EL EOS ELE TLE Oe ET 124, 608 | 111, 774 133, 964 
Total reserves 2, 708, 840 | 2, 667, 905 2, 867, 151 
GEES RE RS > SES Sa RE SET | OR REE Ea. A - Se Sy San 79, 885 | 44, 76, 745 
Bills discounted_........-..-. Giendns xidaateeelndntahebal tains <meta navmcmptnania maladie asia 1, 056, 466 | 1, 087, 840 581, 503 
Bills bought: 
ITER PE Ry eS Ree ae ES PR MS eR ee A ee, a 439, 003 | 427, 481 310, 415 
OE 5.9 5 seni aac weerer<nanehavdacscubbiqusahaeesennsenieeeteuwsanageangnaansote 50, 066 | 58, 693 81, 624 
Nilo dao ais tcc ig bande ag Aaa Amand achat be wannabe iesenaton | 489, 069 | 486, 174 392, 039 
United States securities: 
a a bdns ice ahotonsimalbsediesdh suhs aud ducisioawessesdcncdbekdsunecoueaseamkeled 199, 410 | 205, 681 559, 957 
a ache cc, incense Sa nse ages cacti ain epson nibs cin alee ema 28, 655 | 31, 344 4 
NIA i ecasins salen once sepitipiesnnintninantnipipticteedinniesiigisae | 228,065 | 237, 025 616, 516 
Other securities 9, 885 | 4, 390 880 
ESO ALERT EET TE. SENET A EREE PONT FA | 1, 783, 485 1, 815, 429 1, 590, 938 
NS 5 ii.cd odin send wnt cnn aocmnendbdnmsinbedagncngigs matbnbbbaedmaniekaseads éldiedille | 728 725 566 
EEE SE LATE TN ETO De nat waatcnceabeiue 24, 468 | 20, 665 63, 036 
ee I, INE CNN oo nnn cde cncaddcarscnawsanseunccescsvenseddcoccsesnsies 1, 808, 681 | 1, 836, 819 1, 654, 540 
Se en es A OU GOING? ROUEN O I ncn on cn ccisnicceenncenmeascncsaccnctcbascccusesaucsus 28, 706 | 20, 921 23, 504 
Se ee SUES G00 DRGRNIUNE TD MINI, iccicicc aus necasadc Jansen sennwnanbennccntdeecksasauuncashened | 659, 500 | 665, 186 651, 032 
ae iad ann ak ah coms nahin cchiae ta rai ness mala sha¢ achbdthnaeipaengwetanet 58, 591 60, 595 57, 933 
BS RESET ERE REE ie PERE Se ee eee ctiindionaseateaakeebeaite 7, 340 | 9, 686 14, 681 
1 
Ce GE Cae A ee aS BES: SCR MT ie ee AS ee SSRN EEE SRT aN | 5,351,543 | 5, 305, 447 5, 345, 586 
LIABILITIES 
Federal reserve notes: 
es ee ee ee TNL... . isi. nceinubeinnckenhsmnibedeibedinesbacequbisseaaesinte 28, 706 20, 921 | 23, 
aE RGU UNITE II Sta cctctenaccenn penta ong entbpsehiedeiaastiegs—unneaakebesewedecshe 1, 809, 488 | 1, 771, 446 1, 766, 363 
Se UE CIR olin Senin cnn eeiicenn sees hdenkeeitn daakabphaden dmmimpibadinal 1, 838, 194 | 1, 792, 367 1, 789, 867 
Deposits: 
a Ee ee ee OL Re RS eT a 2, 388, 964 | 2, 372, 564 2, 486, 777 
I pelt Casas cud emiseh wosseeacncnseaeedn cauees Spt dipiar ee ncdap tna tds canadien tanned 23, 472 | 31, 364 18, 357 
RES SS ae Tape ae ee Seas Met yee dso tenths idee 5, 775 | 5, 549 4, 649 
IE, £6 wc Racieunnncgutitnsmatakieacieseun Shi CUOIGERSE tian Seng cnease nies aiikitabeaile 21, 475 19, 878 | 20, 857 
in ae ci egledginhiid anda a amcncgbeleehedatlemeeddsiwanes thaliana a dihrnadaagamanl 2, 439, 686 2, 429, 355 2, 530, 640 
I FON a anata dm ponents aeeaebeubae enn leben neiencennddsanecasenmey 659, 500 | 665, 186 651, 032 
OEE Wicipeinns <nnntgrahcanantannensituin yarn niin iiendadcapemberse mein onkiindsnaweasananwomidniin 146, 936 146, 593 132, 481 
Cir ad ie 0 es he gape nailoes ebipwlamtglinnpan oe atin ah ieee 4d OR inthe Suiiiiy wie 254, 398 | 233, 319 233, 319 
All ie 7 ES SE Se ner nib ath igh lb Aigletalcnamidmannnd dina aithlara sands eli adalah ceased ead 12, 829 38, 627 8, 247 
ER) SA nc awenesincdse ss itiahabiadgi teed ere Fr cin ehlibdleles ata ira tks ecocensedhdl Weniecasindten ddbckancate weit 5, 351, 543 | 5, 305, 447 5, 345, 586 
Contingent liability on bills purchased for foreign correspondents--............-.---------------------- A 324, 699° ; 263, 442, 228, 685 
1 Uncollected items (exclusive of Federal reserve notes of other Federal reserve banks) in excess of deferred availability items. 
KINDS OF MONEY IN CIRCULATION 
[End of month figures. In thousands of dollars] 


Stand- 








United Federal Federal) Na- 





: Treas- | ¢ . 
Silver Subsid- : 
Gold = Gold cer- ard A ury : Minor 4 reserve tional 
Total ; : shee certifi- : iary ; States reserve 
= tificates pl cates —- silver — notes notes — | notes 
402,087 | 1,073,735 48,775 400, 269 1,315 | 286,602 111,771 | 292,889 1,762,794 4, 282 | 619, 439 
389,364 1,015,888 46,764 372,485 1,312 | 276,105 109,727 283,119 1,560,763 4, 237 | | 617, 290 
385, 856 | 1,003,880 46,412 | 368,938 1,311 | 275,101 109,640 286,187 1,570,063 4,178 638, 866 . 
383,116 | 1,024,875 46,188 372,709 1,308 | 274,544 109,922 290,046 1,588,391 4,138 | 653, 696 
381,203 1,020,267 | 46,154 377,946 1,306 | 276,089 110,306 293,119 1,585,904 4,096 | 652,068 
379, 684 | 1,013,139 46,228 | 379,604 1,305 | 277,404 | 110,921 | 296,189 1,586,975 4,072 | 648, 552 
377,017 | 1,019,149 46,223 384,577 1,304 278,174 111,067 298,438 1,626,433 4,029 650, 212 
374, 980 977,077 46,082 384, 159 1,301 | 279,072 111,400 | 293,235 1, 592, 137 3, 985 | 637, 109 
, 558 981,785 46,241 391,047 1,300 | 280,661 111,937 300,563 1,662,249 3,948 | 649, 532. 
, 909 977,673 46,411 | 397,589 1,298 | 283,296 112,431 303,110 1,698,908 3,916 648, 656 
*373, 202 959,652 46,298 | 394, 328 1,296 | 285,350 | 113,427 300,659 1,689,171 7 638, 
374, 306 1,030,546 46,342 | 404, 860 1,295 | 288,002 114, 641 306, 015 1, 770, 184 3, 848 | 650, 077 
395, 711 991,019 46,425 410,334 1, 294 | 291,118 | 115,613 | 294,199 . 1, 808, 034 3, 820 | 615, 755 
1 Preliminary. ‘ * Revised. 
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FEDERAL RESERVE BANKS—AVERAGE DAILY RESERVES AND DEMAND LIABILITIES IN DECEMBER AND 
NOVEMBER, 1928 


{In thousands of dollars] 


Federal reserve notes 


Total cash reserves Total deposits in circulation 


Reserve percentages 
Federal reserve bank 


December November December November; December | November December November 





Si siinchainhind ecinandeuibeniiininieaaetinainnese 207, 161 217, 749 150, 683 | 154, 707 164, 306 | 151, 984 65. 


























8 71.0 
New York....... sisintiaetecmatssaiinhai uiaadainn te 830, 845 891, 345 939,104 | 920, 930 355, 373 341, 015 64. 2 70. 6 
188, 415 179, 527 136, 830 | 136, 423 | 153, 237 | 135, 783 65.0 66.0 
237, 123 254, 915 186,225 | 188,930 221,580 | 207,351 58. 1 64.3 
94, 540 *86, 823 71,710 | 71, 461 | 86, 648 | *79, 576 59.7 57.5 
119, 840 *103, 154 69, 587 67, 146 136, 689 | 130, 558 58.1 52.2 
443, 729 477, 046 357,218 | 357,688 | 315,845 296, 916 | 65.9 72.9 
86, 459 80, 312 85, 293 | 83, 813 | 63, 701 | 61, 110 | 58. 0 55.4 
81, 870 77, 589 56, 413 | 57, 540 | 64, 845 | 62, 464 67.5 64.7 
105, 734 83, 938 94, 367 | 94, 791 69, 327 64, 403 64.6 52.7 
AL $42 64, 307 73, 664 | 73, 061 49, 039 47, 868 55.3 53. 2 
251, 186 250, 857 193, 958 | 195, 147 171, 379 *166, 628 68.8 69. 3 
; 2,714,744 *2, 767,562 2,415, 052 | 2,401,637 | 1,851,969 | *1, 745, 656 63. 6 66. 
7 * Revised. 
F FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS 
; RESOURCES 
: {In thousands of dollars] 
i Federal Reserve Bank 
§ | 
oie N Phila- Cl | Rich | | | oo 
: : New nila- eve-| Rich- St. Minne-; Kansas | 
; Boston) York | delphia land | mond | | ‘Atlanta Chicago) youis ‘apolis | City | Dallas _ 
Gold with Federal reserve | 
agents: | | | } | 
ON a Lee tae 1, 150, 080,| 121, 268 169, 462) 101, 556 119, 050) 47,815) 78, O11. 213, 590; 30,771 49, 724! 37,751) 23,752) 157, 330 
BE: ER ein apaaern Degepaaniad 1, 172, 296, 118, 569 169, 300; 100, 265 118, 256) 5}, 318) 85, 769) 213, 476) 33,409 48,523) 39,049 23,184 171,178 
BEE EIN.» oducnth atten 6 caiwins Chae 1, 268, 645 | 116, 838 269,177 108,531 118, 581) 50, 282} 82,962) 213,350} 27,836 48, 761; 48,537, 25,601, 163, 189 
RRS ee. | 1,171,408 | 85,258 198, 769) 106,860 118,597) 49, 343) 83, 597| 213, 350} 22,475 48, 921) 47,728| 24,988) 171, 522 
Gold redemption fund with | | | | 
United States Treasury: | | | | 
OR ee ae | 73, 150!| 4, 239 20,120) 7,358 7,393) 2,660) 4,583 8,920) 6,010 1,517; 4,242 2, 026! 4, 082 
Dec. * BRITE « ee a eee | 77,666), 6,214 18,650 8, 461 6, 900 3,242) 4, 559) 12, 757 5, 846 2,473! 2,617 2, 420, 3, 527 
NE aid wiitietn Seca anneenpo cniriael 76,485); 7, 223 16, 831 8,720 7,128) 3,235) 4,570) 11,377 6, 757 1,711 2, 672 2,560! 3, 701 
Dec. = OE de tat a gee SR, | 83, 171 8, 116 20,650; 9,055) 8,475 3,385; 4,791) 10,600) 6,510 1, 444 3, 157 2,634) 4,354 
: Gold held exclusively against | | | | | | 
4 Federal reserve notes: | | | 
: SS St ee eee | 1, 223, 230'| 125, 507 189, 582 108,914 126,443 50,475) 82,594 222,510) 36,781) 51, 241; 41,993 25, 778, 161, 412 
y RL re. | 1, 249, 962|| 124, 783 187,950 108,726 125,156 54, 560! 90,328) 226, 233) 39,255 50,996) 41, 666 25, 604 174, 705 
3 Se ae” 1, 345, 130) 124, 061 286, 008 117,251) 125,709) 53,517) 87,532) 224,727| 34,593 50,472) 46,209' 28,161) 166, 890 
qi I nis aia 1, 254,579 93,374) 219,419 115,915 127,072) 52,728) 88,388 223,950) 28,985 50,365 50,885, 27,622) 175,876 
Gold settlement fund with | | | | 
Federal Reserve Board: 
ES ai Lane, Sle | 768,422); 43, 863 226,648 61,737 72,240 29, 575| 17, 620| 140,245) 29,924 25,689 46,080 28,927) 45,874 
; | ee 730, 827}; 42, 627 214,172 52,115 43,977, 22,696) 15,177, 155,523) 27,470 26,630; 54,424 32,767) 43, 249 
Ok, sla RRR are RES! | 736,444)| 25,274 271,921 35,181 55,783) 26,358] 11,838 151,939] 24,813) 21,901! 46,556 26,124) 38,756 
| RE al ee 750, 186|| 42,023 209,555 47,376) 73,257) 27,518) 16,866 155,708} 34,810 19,655) 48,689) 35, S00 39, 170 
Gold and gold certificates eid” | | | 
by banks: | | | 
EE A a ae 625,948) 38,850, 390,109 26,993 46,467, 10, 643 | 5,398 51, 384 9, 129 5,112} 5,985 7, 127) 28, 751 
DN EE ick na nace ngewe 646, 186)| 40, 273 404,428 26,183 43,253) 10,711' 5,377) 58,784! 9,376 4,909) 6,232 7, 228; 29,432 
LS Se ee 533, 383! 37, 793 300, 858 25,462 41,207) 10, 203 5,610 56, 395 8, 827 4, 953 6, 022 7,145, 28, 908 
RE, Sd acntpeucnndh one 579, 474), 33, 735 358,057 23,804 37,742) 10, 833 5,581 54, 903 7,712; 5,103 5,929! 7,090) 28,985 
Total gold reserves: | 
SS ee 2,617, 600, 208,220 806,339 197,644 245,150) 90,693 105,612 414,139) 75,834 82,042! 94,058 61,832) 236, 037 
EE SE SS SER! 2, 626,975, 207, 683 806, 550 187,024 212, 386, of 967, 110,882 440,540, 76,101 82,535) 102,322 65,599 247, 386 
| Se ee 2,614,957 187,128 858,787 177,894 222,699) 90,078) 104,980 433,061 68,233) 77,326, 98,787 61,430 234, 554 
| Sears 2, 584, 239, 169,132 787,031 187,095 238,071) 91,079, 110,835, 434, 561, 71, 507 75, 123, 105,503, 70,271 244, 031 


Reserv es other than gold: | 
119, 532, 16, 329 19, 412 4,271 11, 084) 6,180! 11,159 11,377) 15, 138 2, 034 5, 471 5,452; 11, 625 
118,878 16, 164 21, 004 4, 055 9,455, 6,059 10,664 11, 430) 15, 531 2,008; 5,303) 65,418 11,697 
108,800 15, 971 19,277 3,068 8, 792) 5, 598) 9, 533 9, 796 14, 398 1,937; 5,136, 5,078 10,216 
104, 588 = 15, 597 18, 476 3, 591 9, 012 5, = 8, 541 8,708 13,831 1,910 4,946 5, 099 9, O72 





| | 
2, 737, 132, 224,549 825,751 201,915) 256,234) 96, 873) 116, 771 425,516) 90,972, 84,076, 99,529 67,284 247, 662 
2, 745, 853 223,847 827,554 191,079! 221,841) 94,026) 121,546 451,970) 91,632 84,633 107,625 71,017 259,083 
2, 723, 757, 203,099 878,064 180,962) 231,491) 95,676) 114, 513) 442,857) 82,631) 79, 263, 103,923 66,508 244,770 
2, 688, 827), 184,729, 805, 507 190, 686! 247, 083! 96, 884! 119,376 443, 269 85,338) 77,033) 110,449. 75,370 253, 103 
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued 
RESOU RCES—Continued 
[In thousands of dollars] 
Federal Reserve Bank 
Total | | | . 
, New | Phila- | Cleve-  Rich- ‘hieacn| _ St. | Minne- Kansas | 
Boston! York j|delphia, land mond AtlantaChicago) 7 ouis | apolis | City | Dallas | Fran- 
Nonreserve casn: 
pT) EL Se er 53, 028 8, 059 15, 818 860 3,990 4,173 3,052; 5, 964 2, 972 1,019 1, 689 2, 129 3, 303 
Gs. acuntinibaitiiew mabentseries 60,046, 10, 906 17, 874 1, 003 3, 287 3, 930 3, 401 6, 914 2 , 921 1,117 1, 987 2, 570 4, 136 
ao Piscounaseseeshena 56, 973 9, 213 18, 598} 922 3, 626 4, 202 2, 745 6, 687 2 515} 1, 067 1, 729 2, 316 3, 353 
Srna | 64,093! 10,024) 20,185} 1,149) 3,940 4,891; 2,946) 7,980, 3,051} 1,011) 1,884 2,485 4,547 
Bilis. Geemaied: | 
Secured by U.S. Govern- 
ment obligations— } | | | 
( = SS 665, 864 | 25,762; 271,733; 52,740| 61,619; 12,026 17,979: 126,585) 20,199} 6,001 18,835 12,227 40,158 
"> aa oe 650,795 29,687} 245,151) 65,514) 76,982) 18,552 16,603) 112, 594 22,077 8,762 18,514 10,892 25, 507 
4 hide dhneeowea’ 582, 722)| 32, 776) 70,777; 68,894) 66,686, 19,543) 16,274) 111, a 25, 895 4,378 17,902 11,874 36,277 
a 713, 759|, 42,169) 253, 819) 67,828, 75,745) 18,971 16,952 134, 2 274; 28,948) 10,689) 23,254 12,539 28, 571 
Other Sits discountea: od 
8 Ee 346,318 26, 544 58,158} 23,533) 26,957) 21,541) 41,799 64, 431| 16, 069| 2,632 25,211 7,708 31,735 
2 es 377,557 | 28,812 81,775} 24,745 42,241! 20,712) 38,281 61,293) 15,442! 2,591 25, 341 6,473 29, 851 
OS See 363, 988 32, 231 62,016! 28,931) 35,314) 20,451 41,997 64,505) 15, 126| 2,970 26,039 5,649 28,759 
NGS ocwhininwaimiken 453,820 49, 778 134, 022} 28,476, 36,895) 21,546 42,930 67,495) 14,229) 2,512, 25,279 3,121 27,537 
Total bitte discounted: | 
DD eR Se 1,012,182) 52,306; 329,891) 76,273 88,576) 33,567 59,778 191,016} 36,268) 8,633 44,046 19,935, 71,893 
Dec. 3 Te pr 1, 028, 352) 58, 459 326, 926; 90,259) 119,223} 39,264 54,884 173,887| 37, 519| 11,353 43,855) 17,365 55,358 
NEE or 946,710 65,007 232,793; 97,825, 102,000, 39,994 58,271 175,951) 41,021 7,348, 43,941 17,523) 65,036 
a EE Sa ee 1, 167, 91, 947 387,841) 96,304 112,640) 40,517 59,882 201,769) 43,177) 13,201) 48,533 15,660, 56, 108 
Bills bought in open market: } } 

___ 5 See 477,770|| 46, 465 146, 274, 17,816 53,886 27,010 29,645 42,615, 10,214) 20,788 7,634 24,806; 50,617 
(Eee ees 494,323, 43,500; 171,176; 15,057 54,860) 26,490, 30,113 40,468) 11,097) 20,018 5,621 24,331 51,592 
Ps te a ee 453,111) 47,116) 126,397, 15,152 53,359) 25,877 30,368 41,144) 11,309) 19,643 3,980 24,378 54, 388 
_ > Geta = 489,270 49, 284 159, 387, 15,502) 51,699, 25,130 30,645 40,205) 11,653) 21,932 1,209 24,539 58,085 

U.S. Government securities: } 
Bonds— 
SR TR an aio duchies 53, 499 689) 1, 384, 585 548 1, 152 357 19, 927 7,125; 4,519 7, 755 9, 413 45 
SEIS UF 53, 497 689 1, 384) 585 548; 1,152 345, 19,937) 7,125) 4,519 7, 755 9, 413 45 
ST Si hcctnesie'a ncibanteentons 53, 386 689 1, 384) 585 548; 1,152 367 19,9387) 7,125) 4,519) 8, 505 8, 513 62 
a ee 52, 717 689 hy 384) 585 548) 1, 152 398 19,937; 7, 125) 4, 518 8, 505 7, 813 63 
Treasury notes— | | 
0 Se 117, 958 2, 892 32,155, 10,135 28,338 1,068 3,502 5,925) 11,441) 4,527 902 4,185 12,893 
| Se ee 116, 173 2, 892 30, 280, 10,135 28,338 1,063 3,503 6,015 11,441 4, 527 902 4,185 12,892 
See 105, 318 2, 892 18,855, 10,135 28,338 1,063 3,503 6,585 11,441! 4,526 $02 4,185 12,893 
| Be ROS 104, 7 3, 073 19, 497; 10,307) 28, 530) 1, 063 3, 561 6,374; 11,562) 4,619 902 2,175, 13, 096 
Certificates of indebted- | 
ness— | } | | | 
an 55, 325 3, 295 16,753; 10,352 $ 400' 1,209 1,213 7,048; 2,210' 1,660 1,075 2,410) 3,700 
SS aa 65, 837 3, 779 22, 293; 10, 809 4, 931 1, 386 1,384 8, 761 2, 535 1, $04 1,075 2,736 4,244 
eee a 131, 838 4, 204 87, 586, 10,359 3, 664 1,212 1,510 7,799) 3,716 4,666 1,106 2,306 3,710 
See 74, 852 4,411 33,911) 10, 555 3, 884 1, 212 1,326 10,379 2, 355 1,770 , 3, 943 
Total U.S. Government secur- | 
ities: 
CN wes scillits 226, 782 6, 876) 50, 292! 21,072 33,286, 3,424 5,072 32,900 20,776 10,706 9,732 16,008 16,638 
OS ae a ae 235, 507 7, 360 53, 957) 21,529 33,817; 3,601 5,232 34,713) 21, 101) 10,950 9,732 16,334 17,181 
Db tisethioouennein 290, 542 7,785, 107,825) 21,079 32,550 3,42 5, 380° 34,321 282; 13,711 10,513 15,004, 16,665 
Ee ee 232, 328 8, 173 54,792) 21,447 32,962 3, 427 5,285 36,690) 21,042) 10,907) 10,513 9,988 17, 102 
Other se securities: 
ESE Sse Ce elccensess 200 EN eee Se Se Se ee | ae Fp Gi eatiinane 
CRESS | ae 200 EES 2 SE Ses ieee A i t sees 
Pca uletadindscenacaud  Oendsccanslscoubawene | Mie Re SERS 8! e 1, 985 1, 500 6, 500 250 
(Sy Cae TS" ROR BSED “TTT MERI "Jee RRERiCa) Cama 6 rear 1,885, 1,500 6,500) 25 
Total _ and securities: } 
SE Saeco 1,721,124 105, 647 526, 657) 115, 316175, 748 64,001 94,495 266,531) 67,258; 40,662 61,412 64, 249) 139,148 
Dec. 3 «ree ee 1, 762, 597, | 109,319) 552, 259) 127, 000" 207, o 69,355 90,229 249,068; 69,717) 42,881 59,208 61,530 124,131 
i i aulal eciciniass 1, 700, 723 119, $08 467,015) 134,181) 187,909) 69,298 94,019 251,416, 74,612) 42,687, 59,934 63,405 136,339 
EE a RRR 1, 899, 312, 149,404} 602,020) 133, 253, 197,301! 69,074, 95,812 278,664! 75,872! 47,925 61,755 56, 687) 131, 545 
Due fron — banks: } | 

ly ea 726 37) 375 46 51) 25 20 68 21, 13 18 17 35 
Dec. 7 | Se 726 37) 375 46 51) 25 20 68 21| 13 18 17, 35 
Dec. i Detispacediadepbee 727 54! 205 69 76 37 31 101 31) 20 26 25) 52 
date sinhininigtertowans 728 54| 206 69 76) 37 31 101 31) 20 26 25| 52 

Uncollected items: 
a 747,261 74, 441 206, 831} 64,233 64,126; 58,570 27,362 83,079 35, 596; 15,960 43,177 30,723, 43,163 
DE Mndcscncwesduucandle 795, 957'| 77,426, 225,682) 67,282 70, 194) 60, 7! 26,935 94,316 34,475) 16,693 43,984 33,474 44, 698 
EE Disigis sstenebsanne 867,294 82,674, 238, 025) 75,399, 79,885) 67,385 32,852 112,162 35,8 18,150, 45,976 33,418, 45,482 
Baits nd enctitionieaan 722,108; 68, 903 184, 820) 60,218 7], 812) 61,454 25,862 86,321) 31, 087! 16,031) 41,631 29,053) 44, 916 

Bank premises | 
Er a 60, 601 3, 824 16, 67 5) 1,752, 6,806; 3,703, . 2,867 8,720, 3,954) 2,202 4,308 1,962 3,828 
SS Sa Sadenanadentie , 606 3, 824 16, 67 8} 1,752 6,808} 3,703; 2,867 8,720 3,954; 2,202 4,308 1,962 3,828 
SPS Miandusacdcceceuntic 60, 630 3, 824 16, 678 1,782, 6, 808) 3, 703 2, 867 8. &, 70 3,978! 2,202 4,308 1,962) 3,828 
PE i tiikavncuvcdoonnans 60, 629 3, 824 16,661; 1,752, 6,809} 3, 70% 2,882, 8, 720 3, 978| 2,202; 4,308, 1,962; 3.82 
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued 
RESOU RCES—Continued 
{In thousands of dollars} 
Federal Reserve Bank 
—_= N Phila- | Cl Rich- | | St. | Minne-| K, | 
New ila- | Cleve- ich- Chi ° inne- Kansas} 4 
Boston’ York | delphia| land | mond |AtlantaChicago) 7 puis apolis | City | | Dallas | Frat 
- . eceneeine: ccemocee taeceaat Loerie sarin: Namen). Cees ye aaa lami ama 
| | 
All other resources: | | | | 
ice ati cendenhicel 10, 699 162 1, 225) 189, 1,407; 1,518 2, 543) 842 513 717 423 505) 655 
a eee 10, 061 157 1, 590, 294 1, 422. 459 =. 2, 491) 840 528 752) 405 466) 657 
| RGA ea ae 8, 375 157 688) 164 1, 100) 457, 2, 294) 817 439 1,107) 263 408) 481 
ee 7, 7 169 907) 190 1, 116) 469 1,456) 830 450 950) 261 423 483 
Total resources | | 
Mi Mintiicc thes skaahoscin 5, 330, 571 416, 719 1, 593, 332 384, 311 508, 362) 228, 863 247, 110 790,720; 201,286 144, 649| 210, 556) 166, 869) 437, 794 
R.A res es 5, 435, 846 425, 516) L 642, 012) 388, 456| 511, 503, 232, 296) 7, 489 811, 896) 203, 248) 148, 291) 217, 535) 171,036; 436, 568 
a 5,418,479 418,929) 1, 619, 273) 393, 44 510, 895 240,758) 249, 321 822, 760, 200,092 144, 496) 216, 159) 168, 042) 434, 305 
DRO nk ccicsnnce awe 5, 443,401 417, = 1, 630, at 387, 55 528, 137) 236,512, 248, 365 825, m 199, 807, 145, 172) 220,314) 166, 005) 438, 474 
| | | | J } 
LIABILITIES 
| | 
Federal reserve notes in cir- | | 
culation: 
8 EE a eee eee 1, 789, 845, 161,510! 339, 816 146, 025 212, 756, 83,048) 135,103 302,727; 61,723) 64,317) 66,7 48, 396) 167, 724 
ccs ciimemiandinmerene 1,813,720 166,819 340,658 151, 952 218, 867 84,035) 133, 232, 594) 62,116) 64, 295) 68,178) 48, 040, 168, 934 
SE candisiptientinncencahee 1, 869,192, 166,221; 359, 365 155, 926) 223,345 88, 140) 136, 582) 318,211) 64, 533 70, 227| 49, 236; 172,312 
Dec. 6 CPOEAE AES a eee oe 1, 910, 838; 167, 041 364, 133 157, 257) 230,145, 89, 520) 139, 247, 331,855) 65,747) 66, 374) 72, 332) 50, 594) 176, 593 
Deposits | 
Member bank — reserve | | 
j | | 
932, 318| 138, 019) 187,869 69, 66, 039| 349, 83, , 748, 91,284) 71, 365) 189, 037 
960, 509; 134, 100) 179,952) 68,905) 69, 337, 357,075) 85, 101 186} 93,300) 74,326; 180, 105 
919, 099 132, 481) 172, 159} 68,098) 65,368 349,371) 79,931) 52,962) 90,638! 70,541) 180, 707 
957, 831) 136, 328) 186,171} 69,097) 67,852 753 4 , 901) 93,446) 71,389) 179, 946 
Dec. 5 3,046) 3,538) 2,158) 1,841) 2,981 2,798) 1,068) 1,056 611 2,317; 1,679 
q 5,271; 1, 437) 2,142) 1,524) 2,384 2,544) 1,661 L 491 1,758; 2,300; 4,619 
x 260) 303) 94 752 487 738 271 426) 453 81 1, 418 
Sean 15, 782 7 11, 327 801 261 174 36 127 74 1, 052 123 794 940 
Foreign benk— 
eee 6, 023 416 2, 039) 527 577 283 233 771 239 150 200; 194 394 
|, See 7, 059 518 2, 099) 656 718 352) 290 960) 297 187 249 242 491 
Oy SE as 5, 744 518 783) 656) 719 352) 290 960) 297 187 249 242 491 
Se | 7, 534 518) 2, 573) 656 719 352 290 960 297 187) 249 242 491 
Ome —- | 
ellen: sink srideoaareiaehis 21, 444 118) 9, 530] 209, + 1, 842 130) 156 960) 758 282) 325 44, 7,090 
Dee 13 SE Ee | 20, 217 95) 8, 262) 172 729 lll 174 1, 020) 616 246 271 82; 8, 439 
So ET | 19,314 120, 7, 896 146 885 148 228 =«1, 301 678 267, 365 81] 7,199 
SS, ee ree a 22, 582 148) 7, 543) 68 749 165 132.1, 567 768 270 420 48; 10,704 
Total Sepetes: | | | 
a abaniiiniticaeiaraiicatinn whats | 2, 435, 672), 153, 527 946, 933) 142, 293' 192,446} 72,184) 69,409 354,113) 85,001) 55,236) 92,320) 73,920) 198, 200 
De 3 © 2 RS SES 2, 465,967 153,277) 976, 141) 136, 365| 183,541; 70,892) 72,185 361,599] 87,675] 58,110, 95,578| 76,950| 193, 654 
Se Se | 2, 356, 426 145, 369; 928, 038) 133, 586| 173,857| 69,350) 66,373  352,370| 81,176) 53,842) 91,705) 70,945) 189,815 
_ See | 2, 455, 093 152, 800) 979, 274) 137, ” 853! 187,900 69,788) 68,310 359,407) 85,559) 55,410) 94, 238 72, 473) 192, 081 
Deferred availability items: | | | 
ge SES ae | 685,663 71,351) 180, 799) 57, 053; 60,875) 53,368) 24,949 76,550) 36,901) 13,648) 37,033) 30,757) 42,379 
gS ee 735,000 74,983! 198,734) 61, 61, 008) 66, 606, 57,082) 24,369 86,196) 35,844) 14,413 39,103) 32,192) 44,380 
BO, Mi istinnwawcrceanceanen, 771, 548 76, 887) 205, 636) 64,806) 71,042) 62,924 28, 650 94,515) 36,732) 14,103 39,721) 34,018) 42,514 
f= og ae 4553 66,650, 160, 030 52,946 67,343) 56,877) 22,935 76,792) 30,792) 11,895 39,261! 28,997| 40,035 
seat m= _* in: | | 
I een } 146,801 10,152 Ps 078 14, 522) 14, 421 6,103) 5,231 18,473) 5,404; 3,009) 4,217) 4,321) 10,870 
se 3 ELE EOE Eee | 146,868 10,156 14, 536) 14,422) 6,117 5,231 18, 481 5, 403 3,009 4,217 4,329) 10, 869 
Ee 146,876 10,160 4 008 14, 536) 14, 422 6, 119 5,231 18, 481 5, 407 3, 009) 4, 217 4,329) 10, 867 
to TA ails ie 146, 868 10, 160) 50,098! 14, ey 14,922) 6,114, 5,231 18,478} 5,407) 3,009 4,217) 4,329) 10,867 
Surplus: } | J 
SX a at A eI | 233,319) 17, 893 | 63, 007) 21,662; 24,021) 12,324) 9,996 32,778) 10,397) 7,039, 9,046) 8,527) 16,629 
Se eee | 233,319) 17,893 21,662, 24,021) 12,324 9,996 32,778) 10,397 7, 039 9, 046 8,527; 16, 629 
Dec. = ie tdci viata | 233,319) 17, 893) 63,007} 21,662; 24,021) 12,324 9,996 32,778) 10,397 A 039) 9, 046 8,527} 16,629 
SR eee | 233,319 17,893) 63, 007| 21,662) 24,021) 12, 3241 9,996, 32,778} 10,397) 7,039) 9,046) 8,527] 16,629 
All other Tiabilities: | | | 
DE ire cds inte ncsanimadcon 39, 271 2, 286 12,699) 2,756) 3,843 1, 836) 2,422) 6,079 1,770) 1, 400) 1, 240 948) 1,992 
| EER See 40, 972 2, 388 13, 374! 2, 843 4,046, 1,846 2,476, 6,248 1, 813 1,425, 1,413 998, 2, 102 
iid ae cmpdian 41, 118 2, 399 13,129] 2, 933 4,208; 1,901 2, 489 6, 405 1, 847 1,409 1, 243 987 2, 168 
ty ERIS See ree 42, 730 2, 563 13, 764, 3,063) 4,306) 1,889, 2,646 6,575 1,905 1, 445) 1, 220 1,085) 2, 269 
Total liabilities: | | 
Ee ate eee th cnicmceendee 5, 330, 571 416, 719 1, 593, 332) 384, 311) 508, 362) 228, 863) 247,110 790,720 201, 286} 144, 649) 210, 556; 166, 869) 437, 794 
8. EE SE ee 5, 435, 846 25, 516 1, 642,012) 388, 456) 511, 503) 232, 295 247,489 811,896) 203, 248| 148, 291) 217, 535) 171, 036! 436, 568 
Se eee ee 5, 418,479 418,929 1,619, 273) 393, 449) 510, 895| 240, 758; 249,321 822,760 200,092) 144, 496, 216, 159) 168, ’ 042! 434, 305 
oo Sa eee 5, 443,401. 417,107 1, 630, 306 387, 317] 528, 137| 236,512 248, 365, 825, 885) 199, 807 145, 172) 220; 314| 166,005, 438, 474 














JANUARY, 1929 FEDERAL RESERVE BULLETIN 47 
FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued 
LIABILITIES—Continued 
[In thousands of dollars} 





Federal Reserve Sek 


ae ee a = eneanianbsitinis ™ a aiid 




































































Total | | £ : | San 
New Phila- | Cleve- | Rich- | = St. Minne- Kansas 
Boston York delphia| and | | mond [ Atlanta Chicago 7 puis apolis City | Dallas, — 
a 7 = EE Pee) EN | xm ee 2 ae a eer S | 
' —_—|—- 
| 
MEMORANDA | 
| | 
Ratio of total reserves to Fed- | 
eral reserve note and deposit 
liabilities combined (per | 
cent): 
aia e acter 64. 8) 71.3 64.2 70. 0) 63. 2 62. 4 57.1 64.8 62.0) 70.3 62.6 55. 0 7.7 
| 3 ees 64.2 69. 9 62.8 66. 3 55.1 60.7 59. 2) 67.6 61.2 69.1 65.7 56. 8) 71.5 
BT dS rd cctndeanaags 64.5 65. 2 68. 2 62. 5) 58.3 60. 8 56.4 66.0 56.7 66.6 64.2 55. 3) 67.6 
SS ae 61.6) 57.8 60.0 64. 6 59.1 60.8 57.5 64.1 56.4 63.3 66. 3 61. 2) 68.7 
Contingent liability on bills 
purchased for foreign corre- | | 
spondents: 
Dec. 5 279,488) 19, 758 90,337, 25,027) 27,398) 13,436) 11,065, 36,618) 11,328 7,113 9,484) 9,220) 18,704 
Dec. 12 284,014 21, 165 81,398 26,809) 29,348) 14,392) 11,852, 39,225 12,134 7,619 10,159 9,877) 20,036 
Dee. 19 321,010) 23,718 93,949 30,043) 32,889) 16,128) 13,282 43,958 13,508 8,539 11,385) 11,068) 22,453 
Dec. 26 327,315} 24, 606 91, 753, 31, 168} 34,120) 16,732) 13,779 45,603, 14, 108 8,858 11,811) 11,483) 23, 294 
Own Federal reserve notes | | 
held by Federal reserve | | | 
ank: | | | | | 
+ 391,474, 3.355 107.158 25,931) 34,457) 17,166) 31,468 44,349 11,422) 9,624 . 9,288 8, 066) 56, 190 
)  § SE RS 429,105; 31,547 140,171 26,713) 30,352 z 36,557 44,726) 12,868, 8,445 10,408 10, 368| 59, 868 
Saas 418,250 34,414 140,192) 30,405) 27,599} 15,851) 34,339 42,397, 10,077) 7,044 10,997| 9, 474, 55, 461 
Pics 2 Cad ccduawketaus 413,999 38,814 140, -” 33,603; 23,714) 14, 34, 250° 40,383 11,003 7,204 8, - 8, 523 | 52, 513 
FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS, BY WEEKS 
{In thousands of dollars] 
Federal Reserve Bank 
Total | | : | : | San 
New  Phila- | Cleve-| Rich- St. |Minne- Kansas 
| Boston York delphia) land | mond Atlanta Chicago Louis | apolis | City | Dallas —_ 
| 
Federal reserve notes received 
from comptroller: } 
OS rere Sere 2, 965,449 242,115) 741,794 225, 356) 280, 843) 123, 793 222, 031) 454,646 90,715 85, 830, 106,348 70,864 321,114 
Se RS 2, 989, 120' 241, 416) 756,929 223, 265) 280, 849) 124, 696) 224,689 455,490 91, 434t 88, 709) 107,746, 70,295 323, 602 
ON EE ae ee 3, 007, 737| 242, 685) 771,337 223, 231) 281, 374| 125, 360) 224,761! 457,978 89,860) 88,107 110, 734 69,737 322, 573 
_ . Sse 3, 009,974) 241, 105 776, 742 222, 160; 280, 489) 124,921) 224, 237) 460,758 90,500) 88, 107 110, 925 69,124 320, 906 
Federal reserve notes held by } | 
Federal reserve agent: | 
= St} aioe 784,130 44,250) 204,820 53,400; 33,630) 23,579) 55,460) 107,570 17,570) 11,889 30,360 14,402 97, 200 
Te Seager? 746,295 43,050) 276,100 44,600; 31,630) 23,579) 54,900) 104,170 16,450) 15,969 29,160 11,887 94,800 
OE Se rere ee 720,295 42,050) 271,780 36,900 30,430) 21,369, 53,840) 97,370 15,250) 15,969, 29,510 11,027 800 
SE ee ee 685,137 35,250! 271,780 31,300) 26, 630 20, 421! 50,7 88,520 13,7. 14,529 30,410 10,007 91,800 
Federal reserve notes issued to | 
Federal reserve bank: | | | 
i 2, 181,319 197, 865) 446,974 171,956 247, 213) 100,214) 166,571) 347,076 73,145, 73,941 75,988 56,462 223,914 
NG TS es: 2, 242, 825 198, 366) 480,829 178, 665) 249, 219) 101, 117) 169, 789) .351, 320 74, 984! 72,740 73, 586 58,408 228, 802 
Dee. 19_..__- ADE TS 2, 287,442 200, 635) 499, 557 186, 331) 250, 944) 103, 991) 170,921) 360,608 74,610 72,138 81,224 58,710 227,773 
|, OE 2, 324,837 205,855) 504,962 190, 860) 253, 859, 104, 500) 173, 497/ 372, 238 76, 750, 73,578 80,515 59,117 229, 106 
Collateral held as security for | | 
Federal reserve notes issued | 
to Federal reserve bank: | 
Gold and gold certificates— | | } 
Dec. 5 341, 208), 35,300) 148, 408 ........ 50,000 6,690) 26,750 -.....-- 7,600; 14, 167|........ 17,293 35,000 
341,207), 35, 300! 148, 407)........ 50,000 6,690! 26,750 -...-...! 7,600 14, 167, cs adavcatasal 17,293. 35,000 
441,021}, 35,300 248, 406 ........ 50,000 6,690 26, 750_.....-. | FG Wi Giiasces... 17, 268 35, 000 
370, 673); 35,300 177, 998)........ 50,000 6,690 26,750 ........ | F,SOR 34, 167)....<<ce 17, 268; 35,000 


104, 047|| 17,968 16,054 8,579 14,050 7,125, 8,261) 2,590 1,171) 3,557, 2,391) 4,450 17,842 
101,890}| 15,269 15,893 11,488 13,256 5,628, 7,519, 2,476 2,809) 2,356; 3,689|/- 3,891) 17,616 
94, 785}; 13,538 15.771) 10,354 13,581 4,592) 5,712 2,350; 1,236 2,754 3,177) 4,333 17,387 
96,905|| 11,958 15,771) 14,283 13,597 3,653 4,347 2,350) 2,975, 2,754 4,368) 3,720 17,129 

| 


704, 825|' 68,000, 5,000 92,977 55,000 34,000 43,000 211,000; 22,000) 32,000, 35,360} 2,000 104, 488 
729,199} 68,000) 5, 88,777 55,000 39,000 51,500 211,000 23,000 32,000; 35,360) 2,000 118, 562 
732, 839} 68,000) 5, 98,177 55,000 39,000 50,500 211,000; 19,000; 32,000; 40,360; 4,000 110,802 

5, 55,000, 39,000 52,500 211,000) 12,000) 32,000) 43,360) 4,000) 119, 393 


703, 830), 38, 000) 
469; 27,180; 51,231} 44,692) 121, 942 


Sf 88s 








| 
1, 444, 684), 98,750) 451, 83,241 140,898 56,166 89,382 233,425 46, 
1, 443, 842) 101, 939) 446, 92,953 171,930 57,225 84,931, 214,171 48,601) 29,069, 48,983) 41,673) 105,760 
| 1,350, 802)| 112,047 334,537, 99,089 153,933 61,194 88, 538, 216, 821 52, 282} 24,995, 47,384) 41,853) 118, 129 
1, 588, 168)| 141, 154) 518,705 86,502 161,387 60,332 90,426 241,686, 54,772) 33,014) 49,159) 40,146) 110, 885 
Err e | 2, 594, 764 220,018 620,770 184,797 259,948 103,981 167,393 447,015, 77,240) 76,904) 88,982) 68,444) 279, 272 
Dec. 12 Lehieapis <uiicis canst | 2,616, 138/| 220, 508 615, 907 193, 218 290,186 108,543 170,700 427,647 82,010) 77,592 88,032) 64,857 276, 938 


ish iting son nkwnnieeiaane | 2,619, 447|| 228,885 603,714 207,620 272,514 111,476 171,500 430,171, 80,118, 73,756) 90,921) 67,454) 281,318 
ime; %......... cee oe | 2, 759, 576|| 226, 412) 717,474 193,362 279,984 109,675 174,023 455,036 77,247) 81,935) 96,887) 65, 134) 282, 407 
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MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS, AND MUNICIPAL WARRANTS HELD BY 
FEDERAL RESERVE BANKS 


[In thousands of dollars] 


Total 
Bills discounted: 

REE SE eae ae eee ee Se ere 1, 012, 182 
EEE RR le SE 1, 028, 352 
0 RRR RRR RE Ss et Dea ee CPE ENT 946, 710 
Ee EOE RS Se STS Care eas 1, 167, 579 

Bills bought in open ‘market 

OO Se ST ey Oa ee 477, 770 
SERENE SRS TE SEAL OP ne oy SES 494, 323 
OO, Se a eS OG ae Te Lie 453, 111 
oe ET ERE Sean | ean oe Sage eo 489, 270 || 

Cae of indebtedness: 
8 ERLE SEE Oe ae eS ee a ae 55, 325 || 
Dec. 1 ES RE IE, SET ape Be el ae 65, 837 
RCRA Se a A Pree 131, 838 
YL ERE re RSA ee ne eee 74, 852 
Municipal warrants: 

EE Se ee eae eee ee ee 190 
OE PERS a ee 215 
SN SE Rs SE a Sy a Se ees 185 
a ee 60 


Within 
15 days 


866, 112 


886, 17 


707, 249 
1, 012, 581 


149, 2 
175, 007 
139, 251 
166, 325 


13, 546 
10, 126 
80, 690 


21, 790 


50 | 








oe 16 to 30 31 to 60 61 to 90 91 days to Over 6 
days days | days 6 months months 
| > Sees . 
| 
40, 413 54, 820 30, 928 19, 041 8638 
9 | 38, 723 54, 253 31, 328 16, 874 995 
| 39, 031 58, 914 | 33, 383 17, 043 1, 090 
38, 749 59, 509 38, 616 16, 993 1,131 
98, 639 151,971 | 73, 340 eee 
| 95, 793 147, 077 72, 446 ee 
| 94, 713 143, 448 71, 311 S 7 
93, 021 131, 901 | 93, 531 NE. Lbkcatiin na 
Oe Ry oat ver Se 39, 125 2, 654 
iy casa be rerio fc Soles te ok ec ae , 908 2, 803 
EE Se RTS eT 22, 873 7, 296 20, 979 
ENED ee ene. -PMEE 1 24, 203 8, 063 20, 796 
155 RETR ene, Seer eee, hm se ST 
Wels «pea cesdhevlabe chakidesdbossnwckhese ene ss 
EE SLE, SEES, NES: Ser “y 
60 





GOLD SETTLEMENT FUND—INTERBANK TRANSACTIONS FROM NOVEMBER 22 TO DECEMBER 19, 1928, INCLUSIVE 


{In thousands of dollars] 








Changes in ownership 














Transfers for Govern- al lil Federal reserve note of gold through 
ment account Transit clearing clearing transfers and clear- : Rar nd 
_— serve hank ings 
Federal reserve bank & shoes of 
period 
Debits Credits Debits Credits Debits Credits Decrease | Increase 
0 Re ea eee Cae aa 908, 355 928, 77 3, 901 3, 566 25, 274 
f°) SS iiRteedidaces 300 119,100 3,728,407 3, 592,025 8, 887 8, 848 271, 921 
Philadelphia 20,7 949, 326 976, 513 4, 697 4, 449 35, 181 
OS Sa see ck | | ae ee 819, 151 831, 943 6, 747 3, 883 55, 784 
SESE Sa ae ae > {aaa 7, 927, 294 2,121 4, 087 26, 358 
I cis. d 0% bliin aiktowgeew takin 14, 500 200 352, 219 378, 915 2, 406 2, 657 11, 838 
0 SS Ae eae ee Oe 12, 500 1,500 1,513,523 = 1, 500, 156 8, 073 6, 366 151, 939 
DE La disakisannacmdseucasns 1,000 6, 000 612, 435 604, 831 2, 218 3, 473 24, 813 
SPS eae BOO lavecheunaned 191, 506 194, 492 1, 681 1, 508 21, 900 
0 Sf ee 1, 500 2, 000 443, 393 464, 624 2, 084 2, 740 46, 557 
RSE a ee ee } 8, 000 600 386, 928 399, 141 1, 094 1, 667 26, 124 
Ee eee | 23, 000 2, 000 467, 031 480, 2, 243 2, 908 38, 756 
Total 4 weeks ending— 
Le ee 131, 700 131,700 11,279,572 11, 279, 572 46, 152 736, 445 
HOY. Si, 1906........000+- 22, 500 22,500 10,551,714 10,551,714 59, 444 796, 380 
oy = ee , 000 290,000 10,033,190 10,033,190 53, 57 554, 359 
a | a 225, 650 225,650 10,527,337 10, 527,337 49, 514 588, 008 
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ALL MEMBER BANKS I 
BORROWINGS FROM FEDERAL RESERVE "BANKS, BY STATES 
_ {End of month figures In thousands of dollars] 
1927 1928 
sani N D J Feb | Sept N 
ovem- Decem- Janu- ebru- . Septem- Yovem- 
ber ber | ary ary March April May June July August ter October ber 
| | 
United States_._......... 477, 025) 581,503, 423,310 492,568 598,681 834, 228 1,021,352 1, 095, 4231, 030, 980 1, 107,512 1,070,759 932, 271 1, 087, 840 
New England: 
II cil eitisisnainaininants 1,473 909 752 718 909 1,072) 2,123 2, 672) 1, 901) 1, 309 1,378 2, 204! 2, 184 
New Miashive. whine 636 805 1,112 1, 305 2, 746 1,332; 2,334 2, 584 1, 340) 1, 675 1, 738 1, 502) 1, 446 
. . aa 649 558 534, 698 992 934) 1,029 1, 711 1, 358) 1, 204 937 980) 794 
Massachusetts ial oeiatel 33,404, 24,314, 33,751 49,918 44,350 36,340) 69,264 62,703 43, = 39,314. 34,270 19,144) 58,729 
7 —— neheaniane! 652 304 102 396 1, 225 593; 5,918 4, 291 8, 310 7, 368 8, 923 6, 113) 7, 907 
peaawacnee 3, 096 3, 083 2, 196 3, 260 1, 809 1,759; 5,203 7, 619 6,713) | 6, 246 7, 092 4, 436 5, 632 
Middle Atiantie: | | 
LC eae 129, 769| 266,687, 103,025! 69,063 128,001! 262,280) 328,125| 415,561 273,071) 247,904 324,420) 218, 675) 304, 468 
New Jersey ........ --| 22,140) 19,150 19, 923 19,642 23, 051 32, 784) 35,636) 44,111 52,000 49,245 51, 620 48,685, 50,341 
Penns freaks iniettinkene 57,920, 104,217; 59,006 83,277, 80,020 82,553) 103,524) 143,416 123,920 149,496 135,274 104, 113} 112, 818 \ 
East North Central: ’ 
TT 15, 868 15,535, 12,783 34,405 33,392 28,779! 42,039 43,741 50,436 44,738 39,432 41,622) 63,206 
aS 1,686, 3,115 3, 587 6, 209 4, 825 5, 491 4, 361 5, 191 8, 940 9, 992 7, 628 10, 128) 6, 282 
[aS 23,797) 14, 203 15,356, 18,645 66,447 63,390) 64,288 74,320 77,243 99,335, 49,009 88,353) 96,613 
Sea 27,696 27,231 17, 884 23,003 23,152 33,599) 52,692 59, 147 50, 501 42, 281 47,418 46, 584 45, 746 
Wisconsin............ 3,320 6,658 2,735, 12,932 16,557 14,781) 13,837 15, 555 12, 528 17,025, 17,161 21,020| 18,906 
West North Central: | 
Minnesota. .......... 2, 375 722) 2, 408 2, 895 2,696 12,814 8,371) 5,696 11,674, 17,550 12,391 12, 479| 14, 094 
| ES 6,870 4,023 4, 586 3, 772 3, 887 3, 599 4,015 1, 547 2, 927 2, 833 4, 618 6, 835) 9, 487 
| ae 11,837, 11,475 16, 228 20, 277, «24,168 20,753) 45,216) 43,707 39,304 52,773 34,464 23, 849; 29, 146 
North | Daivta SP aacsaihea den 312 319 472 369 543 575 734 688 1, 050 1,475 972 395) 523 
South Dakota........ 695 640 619 508 381 391 421 611 558 547 436 414) 587 
— SEES S 9,119 4,705 4, 182 2, 940 4, 429 5,990! 4,992 2, 329 3, 723 2, 523 4, 644 11,066; 16,354 
— 2,980 1,246 1, 199 1, 061 1, 052 1,452) 3, 269 1, 969 963 1,722 4, 026 11,799; 15,013 
Souths aieadis: | 
Delaware--........... 783 474 620 719 597 979| 1,977 3, 063 1, 283 1, 431 1, 295 1, 494) 1, 969 
Maryland............ 7,098 65,498 11, 744 5, 318 8, 747 9,547; 11,214 8, 323 5, 894 8, 161 7, 652 6,775; 13,727 
District of Columbia. 500 920 rs 550 245) 1,620 3, 895 3, 770 1,470 1, 320 2, 121) 2, 447 
Wiaicncsacsncen 5,877 11, 894 9, 297 11,868 18,347 14,257) 15,304 19,755 20,703 22,832 20,461 16,458, 14, 408 
West Virginia........ 1, 631 5, 363 3, 367) 2, 710 3, 543 3,497, 3,951 5, 847 5, 665 6, 225 4, 052 5, 386) 4, 186 
North Carolina-..... 2,429; 1,998 4, 738 7, £02 7,449 10,043, 10,105 12,563, 18,407 21,614 +=—:18,310| 11, 738) 8, 065 
South Carolina....... 1, 671 1, 425 2, 172 2, 610 3, 471 4,358) 8,739 812 5, 101 4 4, 066 3, 549) 4, 169 
RS 6,&75,| 3, 582 4,013 5, 229 7, 041 20,600' 23,114) 14,191 22,523 19,306 20,242 15, = 15, 528 
UI ai ceccwnnicicsine 3,502; 2,619 1, 799 1, 946 1,345 1,260, 2,643 985 3, 353 4 512 8, 281 8, 961 
East South Central: 
Kentucky............ 6,911 6, 663) 2, 177) 3, 587 8,276, 14,597) 14,783 13,935 15,242 19,175 17,460 17,468, 16,855 
Tennessee............ | 8,096) 2,845) 1,842} 2,803 1, 900 540; 4,378 5, 444 7, 349 9,148, 14,607 8,039} —_ 5, 736 
Alabama............. | 6,880) 2,411) 4, 641) 4, 961 6,412 10,412) 8632) 11,075 13,879 19,019 19,136 19, 330; 15, 874 
Mississippi........... . Boe 239! 1, 225 1, 639 3, 456 , 103; 5,464 ‘ 5, 6, 814 6, 815) 4, 705) 3, 218 
West South Central: | 
Arkansas........... an 2, 001) 210 2, 688 2,017 1, 606 , 629) 2,077 2, 680 4, 973 7, 559 7, 788) 6, 934) 2, 543 
Louisiana............ 21, 557; 16,620} 13,853; 12,926 9, 014 13, 889' 20,703, 15,688 21,788 28,900 30, 972; 25,162) 14,371 
Oklahoma............ 1, 245) 688 1, 325) 1, 661) 2, 287 3,656 6, 006) 4, 646 3, 986 4, 618 4, 248 1, 406 1, 199 
M Bahn a tilbieedneiews 6, 436) 848 4, 960) 1, 949) 3, 991 9, 302| 9, 938) 8,192, 24,133 27,780 26,156 21,350) 20,616 
ountain: 
Montana............. 21 41 39 33, 126) 250 21 275 505 218 60 100 
ee 351) 161 199) 234 241 339, 405, 554 664 658 251 150) 101 
REG) See: 48 iscsi 2 103) 129) 96 151 212 222 139) 35 
Colorado. ............ 1,282, 1,018 1, 542) 2, 561 2, 527 3,407; 3,773) 1, 305 2, 792 8, 541 2, 766 5, 3, 630 
New Mexico... ...... | ee 129) 124 187 175) 78 176 242 242) 152) (%) 
Arizona...... nanides 180 190 164) 183 198 | 180) 187 205 193 170 147) 149 
mer Sictpaahsinibenioninee 198 1€8 a 368, 866 2, 163; 1, 044} 1, 278 1, 657 1,912 998 897 1,718 
Cc: | } | | 
pag si nase 1, 788 330 1, 543) 1,317 1, 566 3, 540] 3, 720) 2, 492 6, 104 5, 079 2, O11 7, 506 6, 043 
| Sra 247) 393 = 1, 948 2, 203 3,463, 3, 077/ 1, 886 1, 890 1, 948 1, 763 1, 849 1, 718 
California Lapin inanieianaisine 38,490 8,978 45, -_ 60, 869) 48,191 81,553) 56, 068 9,873 55,984 83,607 65,784 59, 767) 70, 207 
| | 








1 Figures given include borrowings by Federal intermediate credit banks as follows: 
































1927 1928 
No- De- | Janu- | Febru- 4, : . Au- Sep-  Octo- No- 
vember| cember ary ary March, April May | June July gust tember ber vember 
ane = RS VES be 2 eS 7 a | ee SESE: Sees 
United States................ 1,123 | 2,273 723 | 57 252 572 107 412 962 | 2,826 6,136 | 11,700 11,872 
SS Sass SERELE OS a CS ROR BES) Gs. AE: 1,846 1,627 | 1,298 683 
- "SSH ae 123 | 123 123 | 57 7 7 7 i RE. frre. Sees asia Soe e ye? 
GSE RS A LE (RNP SAR SR EEE NR PFO, | Spee 745 481 | 1,318 1,378 1, 672 
OE L POETS COE AN, eA BE Ee EF ko os MEN SNM e 5 499 2,160 7,495 7, 495 
South Carolina.._........ .....--- ES MOS Sitacaricii 245 565 ten 244 506 
RN nddiidcanncdunlscewenne RAR SIPS SE FRE SEE PE, SOS Bae Nee 
. Se Sere FIBRO EEG eR RRR CRISS eats! GE: eo a 





| aaa 1, 000 | 2, 150 600 | EY EY EES BEAT 405 


Less than $500. 
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ALL MEMBER BANKS AND MEMBER BANKS IN SMALL CENTERS 
NET DEMAND AND TIME DEPOSITS, BY DISTRICTS AND BY STATES 





All member banks 


{In thousands of dollars] 








Member banks in centers | ta a@ population under 
15, 



































— Net demand deposits Time deposits | Net demand deposits Time deposits 
Federal reserve district or 
State i a eT ata | 
1928 1927 1928 | 1927 | 1928 1927 1928 1927 
Dec. 12 | Nov.7 | Dec.7 | Dee. 12 | Nov.7 | Dec.7 Dec. “ik Nov. 7 | Dec. 7 |* Dec. 12| Nov.7 | Dee. 7 
= | | - 
United States__...2- 119, 160, 203 19, 004, 754 19, 586, 270 13, 418, 178)13, 510, 529) 12, 676, 664/2, 914; 028 2, 957, 537|2, 934, 2373, 346, 564|3, 378, 571/3, 182, 539 
DISTRICT | 
EE Sarre ee et 1, 408, 654 1,447,277, 1,467,674 960, o7al 968, 126 973, 136, 131, 296, 136,547; 134,088! 178,152! 179,263) 166, 682 
2 eas 6, 835, 754 6, 709, 171) 7, 125, 738 3, 117, 637) 3, 156, 649) 2, 827, 823) 359, 783) 362, 587 349, 556) 635,699) 644,890) 584, 555 
ee | 1,169,928 1,170,205 1, 224,542 1,076, 107| 1, 096,927 i, 034, 759) 225,864) 227,317) 223, 912 459, 420) 467,885) 433, 784 
ee | 1,509,413 1, 506, 286, 1, 568,189 1, 632,852) 1,646,135 1, 545, 596; 260,581) 259,613) 269, 938| 387, 002; 390,895) 378, 000 
SS Ee 616,288 604,885 662,800 588,924) 596, 846 592, 229' 164,571) 165,188) 178,086) 254, 546| 256, 393) 251, 968 
| ROSA ee 593,643 569,676 622,434 463,047) 466,625, 465,326) 148,245) 145,614) 160,439) 138,786, 139,910 131, 526 
Ci iicacconccdeceene | 2, 680, 334 2,660,852) 2,607,900 2, 260,776) 2,264,057) 2,132,438) 315,085 324, 601! 312, 603) 460, 865) 461, 942 444, 359 
_ ES ee re ee 748, 920 721, 771 780, 947 533, 299, 544, 917 520,033 177,009) 175,704! 180,677) 159,694) 159,233) 149, 587 
Minneapolis..........-.--- 473, 660 498, 644 480, 563 475 5, 589 474, 927 448,714 197,053) 205,327) 195,763! 273,248) 273,540) 260, 242 
OOS"? eee i 903, 891 896, 230 890, 967 7 ” 032} 376, 152 344,765 339,598 343,657 342,033) 163,686 166,352] 158, 903 
NE RN Sing 5 wlacthstiinns 759, 608 748, 140 729, 213 , 360 214, 999 186, 104) 352,266 353,994) 334, 427 55, 145 56, 099 48, 631 
San Francisco..-..-..--...-- 11,460,110 1,471,617, 1, 425, 303! 7a 483) 1, 704, 169, 1, 605,741) 242,677) 257, ; 252, 715, 180,321 182,169) 174, 302 
STATE | 

RR Re 36, 893 38, 182 46, 330 100, 304 100, 178 110, 143 17, 602 19,034) 19,059} 66,393, 65,780) 62,680 
New Hampsiire_--......-- 40, 935 40, 543 42, 684 22, 242 23, 290 20, 231 22, 610) 22) 665; 23, 213 14, 038 14, 672 12, 443 
| Sea 19, 212 19, 079 19, 812 41, 407 40, 998 37, 795 16, 959 16,865) 17,117) 38,985 38, 571 35, 897 
Massachusetts__..-..-..-- 1, 029,695 1,072,718 1,073, 348 544, 360) 148, 879 546, 238 52, 580 56, 346) 2,690, 43,421 44, 937 41, 183 
Rhode Island__.......-.-.- 129, 734 127, 240 133, 259 177, 067 178, 850 186, 761 980 1, 000) 1, 198) 53 37 7 
Connecticut.......-....:.- 183, 867 178, 687 180, 686 104, 353 106, 374 99, 765 23, 453 23; 326, 23, 616) 18, 221 18, 271 17, 419 
2 a 6, 264, 266 6,170,301 6,559,247 2, 456,031! 2,477,231) 2,205,541) 227,262) 240,058) 223, 609) 442,962) 445, 697| . 410, 081 
OS Ee 652, 465 619, 502 661, 736 752, 779| 774,332 715, 372; 179,990) 169, 355 5 | 173,077) 254,302 263,275) 230, 646 
Pennsylvania._........-.. 1,634, 721 1,651,644 1,715, 161 1, 471, 147) 1, 491,498) 1, 401, 409 232, 789, 285,972) 283,457) 605,981 613,501) 582, 552 
LS Sa es 827, 584 815,934 852,360 1, 042,806) 1,050,874! 986,841) 115,166 115, 014| 121,086 131,607 133,044) 129, 542 
0 See ae ee 227, 408 226, 548 221, 604 183,120; 184, 232 171, 816 63, 241 64,927| 65,551! 57,907 57,822} 55, 308 
0 ES See | 1,621,274 1,609,942) 1, 648,046 1, 007, 417 998, 577 927,330} 149,260; 151,202) 149,087) 170,714) 171,395) 162, 992 
Se ee | 582,448 572, 822 499, 557) — 857, 327 864, 727 818,063 76, 700 80, 005 72,445, 194,648) 194,423) 183, 167 
PO in in ccaccssentes 224,129 224,512 215,635) 241,090) 245,168, 233,860) 43,872 46,559) 44,294) 96,830) 97, 291 91, 870 
EE Saar ee | 283, 847 301, 795 300, 353 252, 604! 251,303) 249,787, 62, 882 64, 866) 63,957) 111,283) 111,659; 109, 714 
Se in onaiownsme SPAREN ET 176, 647 180, 403 172, 403 185,577; 185, 784 182, 118 76,877) 78, 895) 76,609 90,123 89, 923 90, 437 

| eee | 583, 703 574, 639 602, 810 270, 459) 280,245) 265,264 41,375 42, 425, 40,234) 28,018 27, 868) 26, 27 
North Dakota_.........-. | 39,057 41,611 40,533  40,972| 41,362) 40,884, 33, 058 ,999| 34,314) 34,374 34,861) 34, 903 
South Dakota-.......--.-- 39, 387 41, 817 38, 673 32, 599} 32, 281 28, 942) 32, 277| + 35,022) 32,182) 30,231) 29,839) 26,755 
TER ae | 121, 227 122, 009 117, 089 53, 955) 55, 085) 52,009 44,686) 45,422) 40, 842; 34,862, 35,733) 34, 189 
SL ERE | 146,186 147,036 142,175 58, 523, 60,307 «57, 802, 88, 62: 2! 89,980} 86,356; 38,753) 40,147, 40,318 
ee. WERE ane Saeee | 42,221) 40,697) 36,381 15,173, 15,559, 14,066, 3,345, 3,600} +3, 504,10, 183, 10,529} 9, 662 
tf | eee -| 182, 500 136, 948 142, 938 149, 874) 150, 383, 150,140; 22,468) 24,028 24,110' 60,740 61, 216) 57, 834 
District of Columbia- ---- 82, 978 78, 955 $1, 151 42, 669) 44, 990 2 ae RES SSS TELE Tres MeeeD Se ere ee 
Le ee eee | 171,066 165, 747 185,048 170, , 256) 173, 600; 170,576, 46,427; 46,721 45,640 79,556 79, 667 75, 938 
West Virginia. .........-- | 87,260 83,916 96,944 ~=—s- 95, 008} 97,025, = 91, 682} 39,214) 37,034) 44,463; 49,918 50,838} 47, 707 
North Carolina.........-- | 113, 694 109, 082 122, 991 89, 625) 88, 915 89, 615) 45,552; 45, 713 48,648, 46,381 45, 816 47, 438 
South Carolina-.-_-......-- 42, 358 43, 502 47, 932 59, 588) 60, 456 66, 581 15, , 834) 19,648, 24,394 25,406) 29, 126 
| ESE I ee 130, 894 129, 902 133, 288 105,658, 108,589; 105,680) 29,214 28,997} 32,790 24,349 24,7 24, 393 
PEs i Sitcigeavannditetionn 96, 207 91,524) 118, 234 98, 420! b 103, 966 ,009° 31,538 40,563) 34,754 34,217) 31,652 
ee 145,905 139,087 162,134 120,812) 124,641) 115,829] 51,431, 49,450] 54,825, 47,634) 48,613) 43, 061 
. 135,685 135,624 135,399, 117,028; 118,509 119,353} 28,951 29,689) 28, 972! 31,237, 31,944) 28,147 
(0 ee | 116,606 113,193) 123, 166 79, 699 79, 979) 74,865} 34,710 34,635) 37,445) 28,099; 28,733) 26, 644 
| ees 40, 152 38, 258 39, 955 33,478} 33, 834) 34,417; 25, 464 , 383, 25, 708 19,549 19,688) 20,117 
NN a Salat ais | 78, 198 71, 981 76, 578 51, 684) 50, 843 48,969} 38,549  36,920/ 38,232) 23,666 23, 542 22, 568 
RN ais & wivtceniericteinsne 168, 314 150, 754 166, 677 79, 815! 78, 365 , 296; 20,157; 18,714) 19, 111} 12,142) 12, 008; 11,782 
Se 260,560 256,886 259,021 104,049 104, 249 89, 369; 126,154 126,924) 132,872) 39,357) 39,558, 37,119 
A Ariwedaavkswnniares: | 703,748 694,554 678, 565 193, 295 193,219 166,065) 322,414) 325, 776 307,451) 46,347/ 47,546) 40,472 
Re Ee a 74, 541 73, 467 66, 529 63, 056 62, 520 49, 787| 42,438) 42, 511) 40,400! 31,452, 31,060) 27,358 
Rs ditt Ssatcsidiasnn 36, 130 37, 496 36, 975 22, 929 22, 913) 21,654, 25,974, 27,048) 27,056 14, 243 14, 305; 13, 689 
 iSaeannneaieels 25,197 25,648 23,928 15,812 15,654 14,851) 25,197 25, 648| 23,928, 15,812, 15,654 14. 851 
2. CES 153, 426 144, 780 149, 879 100, 626 100, 387 , 964) 44,550! 45,338) 46,957 29,811 30,089; 27, 852 
RO Sr 26, 535 25, 034 24, 915 8, 319 8, 178) 6, 657| 20, 555 19, 331; 19, 010) 4, 881, 568) 3, 957 
ee naman” 35, 338 32, 825 24, 130 17, 345 16, 704) 12, 550) 7, 331 7, 142) , 502 4, 314 4, 162) 4, 086 
Ree iin: ahacmonad ox 58, 495 51, 240 58, 659 33, 612 33, 692 30,087; 13, 707 al, 133) 13, 140 , 66 ll, = 10, 804 
DEE felicia a aitcc abcess 9, 453 9, 421 9, 143 8, 411 8, 288, 7, 333) 9, 453 9, 421 9, 143 til 8, 288 7, 333 
Washington -_..........-- 201,367 201,052 192,868 141, 002 140,928, 137,107) 48,602 49.949) 48,210) 37,396) 37, 117 35, 994 
ee 122, 409 130, 278 127, 464 102, 457 102,778 101,422) 56,309 60, 632) 58, 651 35, 721 , 023; 35, 345 
GCS is nicaecamcicins 1 1,004, 286 1,015,939 981,877! 1,402, 339) 1, 384, 464 1, 300, 596) 85,052) 95, 491| 93,175 70,843 72,846) 69, 235 


' Includes $51,742,000 of net demand deposits and $78,195,000 of time iene of a bank whats withdrew from the F ninkabe reserve system early 


in December. 


Note.—For back figures and explanatory notes, especially as regards California, see BULLETIN for December, 1927, pp. 828, 873, and 886-925 
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WEEKLY REPORTING MEMBER BANKS 
REPORTING MEMBER BANKS IN LEADING CITIES 


PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS 


{Amounts in thousands of dollars] 





| Federal Reserve District 




















| | —E — — - — as 
| ! ' 
ies New  Phila- | Cleve- | Rich- St. ‘Minne | Kansas | San 
Boston York delphia | land | mond Atlanta Chicago 1 puis — apolis | City Dallas — 
} 
—_ ———= = — | a =f | —_——— 
Lom and investments— | | | 
total: «| | 
22, 747, 348, 1, 509, 583 8, 764, 342 1, 230, 834.2, 193, 449} 677,845 648, 1763, 368, 863 715, 355. 396, 916) 681,501 482, 352)2, 078, 132 
22) 646, 54) 1, 514, 939'8, 613, 792 1, 232, 088)2, 211, 396) 682, 387 642, 963'3, 376,625, 722,344 399, 576) 687,399, 480, 730 2, 082, 415 
i a a eit 22, 817, 757 528, 260 8, 665, 202 1, 241, 794'2, 211, 758) 682,996 655, 070/3, 383, 629 727,509 397,066, 687,951) 505, 064'2, 131, 458 
. 26_- -|22, 856, 71911 524, 405 8, 782, 269 1, 243, 235)2, 196, 087} 680,410) 649, 387/3, 346,411 715, 592) 395,895 691, 804 500, 366/2, 130, 858 
16, 367, 470 1, 089, 515 6,421,723 849, 271 1, 476, 980) 523,213 517, 865|2, 503,015 508,363 262, 277) 438,812, 362, 470 1, 413, 966 
|16, 278, 789 1 006, 21 56, 279, 976 852, 828)1, 496, 463) 527, 644 513, 239)2, 516,797 512,607 264, 474 444, 561 361, 780 1, 412, 205 
16, 345, 213 1, 097, 493 6, 317,990 857, 658'1, 489, 714; 524,028) 515, 492/2, 517,832 515,868 263,856 446,761) 366, 180)1, 432, 341 
16, 388, 458 1,093, 001 6,430,134 857, 636)1, 472,003) 524,054 512, 160!2, 482,654 503,428) 262, 830 homens 366, 590)1, 435, 323 
Secured 4 U.S. Gov- 
ernment obliga- | 
tions— | | 
i a int tin tet 111,641!} 12,029 40,102 4, 822 12, 348 2, 939 2, 656 20, 453 4, 097 2,498, 3,054 2, 346 4, 297 
Ee 109, 940 | 8, 368 40, 578 5, 161) 12, 695) 3,084 2, 574 20, 127 4,020; 2,473 3,175 3, 339 4, 346 
Dec. = eh dealer wir 113,006} 8,62 42, 810 5,471} 12,901) 3,237 2,606 21,430 4,061 2,434) 3,156) 2,050 4, 217 
Dec. 26. ...- - 104, 281 | 8, 087 35, 080 5, 652 13,427; 3,192 2, 650 20, 364 4, 035 2, 429 3, 196 1, 959) 4,210 
Secured - stocks and | 
onds— 
OS 7, 067,227) 421, 730.3, 193,732 460,148) 657, 645) 187, 227) 136, 197|1, 108, 860 211, 623 77,417, 108,364) 88,200, 416, 084 
 @. 6, 937, 464 433, 822.3, 026,545 461,924 671, 191) 189,525 136, 2221, 114,819 215,863) 76,204) 112,050) 88,553) 410,746 
[3 ae 6, 913, 392'| 440, 370)3, 008, 867, 466,401; 660,039) 187,310 137, 5061, 102,621 212,186 75,330) 114, = 93,109; 415,229 
Dec. 26. 7,023, 487|| 438, 906 3, 125,008 468,018) 653, 885) 185,241 137,070,1, 100,622 216,535; 76,130) 113,276) 94,886; 413, 910 
All other loans and | | | | 
discounts— | } } 
OL a 9, 188, 602} 655, 756.3, 187,889 384,301) 806,987) 333,047) 379, 0121, 373, 702 292, 643; 182, 362) 327, 394) 271,924 993, 585 
| I) 9, 231, 385), 654, 025 3,212,853, 385,743) 812,577) 335,035, 374, 4431, 381,851 292,724) 185, 797) 329, 336) 269, 888) 997, 113 
 & Eee 9, 318,815,| 648, 4993, 266,313 385,786) 816,774) 333,481 375, 380 1,393,772 299, 621 186, 092) 329,181 271, 021/1,012, 895 
 § ae .| 9, 260, 690'| 646, 0083, 270,046, 383,966, 804,691) 335,621 372, 4401, 361, 668 282, 858) 184, 271 332,173) 269, 745)1, 017, 203 
Investments—total: | | 
| Nae 6, 379, 878|| 420, 068)2, 342,619 381,563) 716, 469) , 632 130,311 865,848, 206,992) 134, 639) 242, 689, 119,882, 664, 166 
Dec. 13 74 6, 367, 865|| 418, 724 2,333,816, 379, 260! 714, 933 154, 743 129,724 859,828 209,737 135, 102) 242,838) 118,950) 670,210 
ae 6, 472, 544| 430, 767 2,347,212) 384,136, 722,044 158, 968 139,578 865,797 211,641) 133,210) 241,190 138,884! 699, 117 
ut aad 6, 468, 261'| 431,404 2,352,135 385,599, 724,084 156, 356 137,227, 863,757 212,164) 133,065, 243,159) 133,776; 695,535 
U. 8. Government Se- \| | 
curities— 
8! a 2, 982, 689'| 159, 209 1, 178,392) 108,055; 332,634) 69,764 54,814) 366,557 75,488) 75,760) 120,181) 81, 626 360, 209 
cae 2 966, 381)) 158, 207 1,177,154, 104,019) 331,384) 69,737) 54,576, 359,347 75, 884! 75, 996) 120,868; 80,893, 363, 316 
5, ae 3,064, 358)) 157, 367 1,193,311; 111, 905| 337, 763| 73,265 65,120 359,877 77,354 73, 663) 119,456) 100,707 394, 570 
OE ae 3, 056, 299|) 157, 116 1, 193, 111 113, 572| 337, ost 71, 957| 63,007; 359,775 78,258; 74,078) 120,287) 94,714) 392,893 
Other bonds, stocks, | 
and securities— | } } 
oS eer 3, 397, 189 260, 8591, 164,227, 273, 508) 383, 835 84,868 75,497| 499,291 131,504 58,879) 122, 508) 38, 256) 303, 957 
/ Re See 3, 401, 484|| 265, 517 1, 156, 662, 275, 241) 383, 549| 85,006 75, 148) 500, 481 133,853) 59, 106) 121,970! 38,057) 306,894 
(es RR 3, 408, 186 | 273, 400 1, 153, 901, 272,231) 384,281; 85,703) 74,458) 505,920 134,287) 59, 547| 121,734 38, 177| 304, 547 
8 Tae 3, 411, 962 274, 288 1, 159,024, 272,027) 386, 553) 84,399, 74,220} 503,982 133,906) 58, 987) 122, 872, 39,062; 302,642 
Reserve balances with | | | 
Federal reserve bank: | 
1, 729, 381 100,816 787,323 80, 073! 132,432} 42,011) 38,529) 262,247 47,999) 24,977) 56,130) 35,005) 121,839 
1, 783, 450'} 101,319 839, 738 77, 857| 124,615) 42,054) 42,358) 268,506 49,791) 27,765) 59,049, 37,619) 112,779 
1, 709, 287 | 97,963 801,337 77,153) 116,768} 41,832) 39,591) ‘ 262,5€0 45,984) 23,745) 55,437) 34,714) 112,203 
1, 775, 824}) | 100,924 830,177 79, 683, 129, oy 41,108 42,339 269,111 48,996 26, aes 58, 288) 35, 772} 113,879 
| } 
270, 402! 20, 695 71, 374 16,893, 32, $341 13, 250! 13,689) 43,397) 8,861; 6,235) 11, 3411 9,112! 22,721 
289, 998) 21, 449 79, 092 18,889 35, 548| 13,925, 12,803 45, 857 9,454) 6,847) 12,345) 9,840 23, 949 
314,417}; 22,613) 91, 866 20, 599 39, 603 | 14,630, 12,422 48, 746 9,979| 6,597 12,196 9,944 25, 222 
328, 101 ] 24, 942 94, 692 19,792; 37, = 15, 268; 13, 601 52,398 10,461 7,222, 13,999) 11,301 27,407 
13, 561, 670!| 918, 972 5, 983,437) 728, 117)1, 034, 318 377, 478) 326, 110 1, 871, 805 402,955, 238, 247 498,031) 318,652 863, 548 
13, 549, 422'| 919, 652 5, 883, 616 723, 684 1, 031, 586) 377, 563) 338, 895 1, 916, 358) 418, 018; 238, 370 509, 103; 323,699 868, 878 
13, 381, 389'| 917, 581 5, 826, 693 714, 081 1, 020, 038) 364, 845) 337, 556/1, 882,441 409, 233) 229,947 498,026, 316,705 864, 243 
|13, 323, 952 901, 168 5, 863, 747 717, 715 L 014, 933) 363, 713! 331, 758/1, 827,952 405,097) 225,051 501,811 316,909 854,098 
| | | 
6, 905, 907 474, 935 1,727,715, 292,703) 959, 151) 240, 522) 238, 458.1, 264, 723, 230, 219! 137,006 179, 571) 132, 435 1, 028, 469 
6, 905, 237 473,849 1,7 799) 458 288,209 952, 690} 239, 366; 237, 694 1, 272,213 231,645) 135,431) 179,822) 133, 473 1, 038, 387 
6, $22,388| 475, 5591, 725, 507 292,233 948,793) 243, 663 236, 948 1, 275,439 230, 861) 137,398 179,508 138, 848 1, 037, 631 
6, 942,053 477, 367 1,735,682 295,066 950,192) 240,961) 236, 308 1, 272, 578 230,916) 137, 267| 178,953 139, 510 1, 047, 253 
18, 398 1, 443 5, 913 1, 427 1, 614) 687; 1,507 1, 660 503 180 422 1, 346 1, 696 
3, 631 299 1, 159 287 320 135 314 311 101 15 82 270 338 
249, 179 | 5, 954 74, 796 14, 488 24, 638 6,312) 14,314 12, 228 6, 480 1,328 3,482) 23,228 61,921 
197, 895 | 4, 689 58, 871 11, 562 19,044, 4,919 11, 257 11, 60 5, 069 1, 044 2,741; 18, 286 48, 703 
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REPORTING MEMBER BANKS IN LEADING CITIES—Continued 
PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS—Continued 


[Amounts in thousands of dollars] 





Federal Reserve District 








Total | - 
New | Phila- | Cleve- | Rich- ial ¢ataaen | Ste | inne- | Kanses| +n. a 
Boston York delphia| land | mond |Atlanta Chicago) youis | apolis | City | Pallas) Fran- 
Due from banks: } 
OE RR ee 1, 197, 584 52,938 142,326 93,521) 57,808) 84,407 239,840) 58,714 60, 039 127,461; 72,982 145, 722 
CS) aes eS 48,481 138, 701 92,140) 51,810) 79,845 236,610) 60,457, 58,033, 131,688) 65, 761 163, 012 
eee 1, 233, 325 44,320 158,923 102, 4 $7| 51,459 83,455 234,588 61,681 54,538 129,133) 69,478 179, 664 
. SSR oe 1, 186, 948 50, 5383 = 146, 233 103,970} 52,202 84,555 233,120 657,532 50,384 121,448) 63,328) 163,906 
Due to banks: 
A a ee 3, 330, 222)| 1 76,328; 221, o79| 120, 139, 122,281 485, 262) 140,078 94,982 223,718) 134,054) 212,990 
RSE 3, 237, 264 1 164, 595; 210, 362) 111,000; 120,763 469,613) 137,450 94,010 223, 588; 128,760) 213, 500 
cas ccc ncore 3, 209, 647 144, 77 165,451 208, 661| 111, 558, 122,441 465,685 141,698 92,616 220,555) 122,527) 202, 665 
aaa 8, 230, 963) 131,801 1,209,292, 172,472 216,609 112,371) 125,729! 478,308) 143,492) 93,055 220,227 124,410, 203, 197 
Borrowings from Federal | | 
reserve banks—total: | | | 
_ Ot = aoe | 785, 498 29,868 287, 300 45, 817 74, 280, 19,486 34,201, 159,887) 23, 636 5,084 23,811 16, 532 65, 596 
ok Saree 792, 737 33,121 283, 363 56,301 104,025 24,602 30,315, 140,703, 24, 356 7,802 24,448 13, 531 50, 170 
SUES Bl cina pnatie tas 700, 171 38,900 185, 556 60, 786 83,035 23,535 34,358 144,814! 27,415 3,809 24,142 14,733 59, 088 
i ae 918, 123 63,675 342, 946 57, 511 97,668 24,074. 35,848) 166,568) 27,494) 10,161 29,387 13, 492 49, 299 
Secured by U. 8. Gov- } 
ernment obliga- \ | 
tions— 
| aaa 548, 024 12,025 243, 094 31, 360 §2, 222 7,461 10,967 104,879 12,339) 2,880 14,788 10, 213 45, 796 
. SSS Eee 526, 229 15,060 216, 427 40, S80 66,307 13,157 9, 737 88, 502 12, 843} 5,495 15, 433 8, 348 34, 050 
i éanasecurehs 449, 401 16,970| 137, 207 $3, 584 53,453 12,9382 11,273 90,434 16, 556) 1,355 13,954 10,240 41, 443 
, aa 567, 153 24,145 222, 402 41, 584 66,190 12,429 10,220) 107,091 19,223) 7,970, 20,449 11,355 24, 095 
All other— | 
Og EE 237, 474 17, $43 44, 206 14, 457 22,058, 12,025 23,234) 55,008 11,297) 2,204 9, 023 6, 319 19, 800 
Sf SA 266, 498 18, 061 66, 936 15, 421 37,718 11,445 20,578 52,201, 11,513) 2,307 9, 015 5, 183 16, 120 
. ( ae 250, 770 21, 930 48, 349 7, 202 29,582 10,603 23,085 54,380 10,859 2,454 10,188 4, 493 17, 645 
SS ee 350, 970 39, 530 120, 544 15, 927 31,478 11,645 25,628 59, 477 8,271) 2,191 8, 938 2, 137 25, 204 
Number of reporting banks: | 
OS ae eee 630 35 76 46 70 64 31) 92 29) 24 64 44 55 
OE > SESS 629 34 76 46 70 64 31) 92 29) 24 64 44 55 
| ae na 628 34 76 16 70 64 31] 91 29) 24 64 44 55 
P,P oie cxncdaeaon 626 34 75 46 70 64 31 91 29) 24 64 43 55 
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REPORTING MEMBER BANKS IN FEDERAL RESERVE BANK CITIES 
PRINCIPAL RESOURCES AND LIABILITIES BY WEEKS 


{In thousands of dollars] 








City 
Total | > . 
I} Bos New | Phila- Cleve-| Rich-| At- | Gnicago| _St-_ | Minne, St om 
Boston york | delphia land | mond | lanta Chicago’ Touis  apolis Cit _ Dallas | Fran- 
ity cisco 
Loans and investments: 
, er 14, 446, 812) 1, 014, 247 7, 535, 639 1, 045, 131 807,741) 110,019 100, 517 2, 100, 944 432,350 192,044 184,324 144, 266, 779, 590 
i a rere 14, 281, 815 016, 951 7, 376, 969) 1, 044, 650 815,011) 111,282 99, 390 2, 097, 261 435,853 190,050 183,675 141, 087 769, 636 
PG Be ncpegesanendom 14, 395, 771) 1, 026, 137 7, 433, 222 1" 054, 200 811,162 109,035 101, 639 2, 090, 561 440,737 191,495 184,376 158, 125, 795, 082 
L ae 14, 475, 289) 1, 023, 887 7, 549, 792 1, 053, 147 798,772, 109,962 100, 542 2, 079, 814 429,926 192,846 183,732 151,084, 801,785 
oans: 
DE Eon cxnchaswnst 10, 807, 791! 822, 186 5, 614, 645) 727,998 637,514) 89,662 74, 1471, 636,014) 311,413, 127,937 117,601, 108,966) 539, 708 
, >) Sastre: 10, 67 2, 104, 825, 7315, 465,852) 729,393 644,339) 90, 960 73, 291 1, 637, 447, 313,211 125, 906 118,336 108,334 539, 304 
EE nid paso one anne 10, 729,740 828, 233 5,513,472 734,057 635, 636) 88, 120 74,177 1, 634, 278, 316,296, 126,785 119,186 107,884 551, 616 
0 Dee. 26 ey 10, 804, 851, 825, 452 5, 624, 257, 731, 576 622,725 89,505 72,919 1,621,794 304,638 127, 789 118,254 105,332 560,610 
n securities— 
Dec. 5..-------------| 5, 067, 874|| 308, 464/2, 819, 910 389, 942 242,348) 26,756 24, 866 841,885 153,204 32,958 29,440 24, 213) 173, 888 
BE Bh gk Se ccdanexeus 4,915,031!) 316,010 2, 653, 392) 390,050 247, 294 26,599 23,296 840,990 155,416 33, 180 31,136 24,188) 173,480 
6 SER Ree: 4, 900, 949! 322, 891 2,639,043) 395,357 241, 220 (25, 77 23,322 837,791 151,874 32,586 32,571 24, 673) 173, 843 
n Le ives sodnndineanlien dethsan 5, 006,332 322,366 2,747,936 394,950 232,747 26,715 23,612 839,074 154,424, 32,961, 31, 916 24,575 175, 056 
All other— : 
Oy Sa 5, 739,917}, 513, 722)2, 794, 735 338, 056 395, 166) 62,906 49,281 79 4,129 158,209 94,979 88,161 984, 753 365, 820 
\ 9 2. 5, 757, 073'| 509, 721 2,812,460 339,343 397, 045 64,361 49,995 796,457 157,795 92,726 87,200 84,146 365, 824 
OS aa 5, 828, 791\| 505, 342 2, 874, 429 338, 700| 394,416) 62,342 50,855 796,487 164,422, 94,199 86,615 83,211, 377,773 
SP, Minded ctusccusss 5, 798, 519 503, 086 2,876,321, 336,626 389, 978, 62,7 49,307 782,720 150,214, 94,828, 86,338 80,757 . 
Investments 
Ms Mic kctescdadcvecesce 3, 639,021) 192, 061 1,920,994 317, 133 170, 227; 20,357 26,370 464, 930 120,937 64,107, 66,723 35,300 239, 882 
EEE 3, 609,711, 191, 2201,911,117 315,257 170, 672) 20,322 26,099 459,814 122,642 64, 144 65,339 32,753, 230,332 
) oy (Sere 3, 666,031, 197, 9041, 919,750 320,143 175, 526 20,915, 27,462 456,283 124,441 64,710) 65, 190 50,241 243, 466 
i > = 3, 670, 438) 198, 435 1, 925, 535 321,571 176, 047| 20,457 27,623 458,020 125,288 65,057 65,478 45,752 241,175 
— e with Federal reserve | | | 
bank: 
cS a 1, 226, 500 77,310 725,618 72,246 43,410 7, 209 6,355 183,434 30,190 11,519 16,689 10,427) 42,093 
: 284, 814 76,282 778, 501 70,142) 42,566) 7, 7,351 188,196 32,108 13,502) 17, 529 10,301, 40,682 
a 1, 232, 376 77,740, 741,972) 68,954 34,417 7,408, 7,068 187,644 29,336 10,919) 17,594 9,408 39,916 
y 1, 263, 771 74,681 761, 207 71,208 42,967 6, 631 7,912 189,862 30,014 13,693) 15, 447 9,527 40,622 
124, 331 8, 805 55, 698 13,963 9, 384 1,018 1, 218 18, 894 4, 346 1,929} 2,217 1,380 5,479 


136, 790 | 9,056 62,910 15,698 10,443 996 1,361 19,846 4,646 2, 196, 2,37 1,521, 5,739 
153, 712 10.104 73,599 17,089 11,266, 1,204 1,356 21,537 5,044 2,136 2,497 1,596 6,284 
160, 938); 11,859 76,400 16, 277, 11,548 1,064 1,532 23,374 5,051, 2,347; 2,838, 2,037 6,611 


9, 333, 117|| 682, 384.5, 395, 135, 638, 269, 285,642, 62,699 52, 300 1, 266, 845 264,773 117,253 156,554 91,095) 320, 168 
9, 241, 428|| 680, 486.5, 294, 245 633,773, 283,673, 63,348 54, 499 1, 281, 768, 272, 343. 115,018| 158,131 92,574 311,570 
3 9, 133, 681|| 682, 615 5, 247, 296, 622,774 269,135 59,014 57, 0141, 258,327 270, 100 115,411; 156,418 87,892 307, 685 
wworenee-e-e| 9, 111, 563)/ 668, 708 5, 283, 250, 626,346 272,695, 60,401 54,3871, 225,927 260,610 110, 609 154,156, 87,993) 306, 481 


197, 244; 235,397 499,886! 32,320 38,402 673,590 130, 009 58,586, 20,506 29,286 317,071 
3, 483, 606), 253, 258 1, 192,050} 231,175 496,626) 31,805 38,836 684, 224 128,011 58,637) 20,251 29,786 318, 947 
195, 990} 232,820 495,307, 31, 596 38,775 689,660 127, 537 59,011, 20,545 29,781 316, 425 
3, 509,778, 252, 835 1, 206,681) 233, 633 497, 553 31, 664 38,893! 689,602 127,607 59,716, 20,138 30,859 320, 597 


12, 987) 1, 295 5, 572 1,381 335) 99 499 1, 079 465 78 218 903-1, 063 
2, 591)| 265 1, 101 277 67) 19 110 211 93 11) 42 182 213 
182, 750) 4,882 67,953) 14,204 8,183) 1,498 3,542 7,505 6,153 1,184 601, 18,059 48, 986 
143, 763}; 3,845, 53,487, 11,369 6, 440) 1, 188 2, “ 5,903 4,842 932! 472 14,216) 38, 285 


554, 767)|| 39,790 102,787 54,946 22, 047] 6,481, 12,766) 157,978 27,947 24,938) 30,616 21,778, 52, 693 

|| 36,138 101,242) 53,175 23,794! 6,393) 13,054 153,139 28,160 24, 869| 30,093 19,725, 49, 804 
591, 662), 33,990 123,650 58,679 24,588 6,508) 13,564 156, 679 30,341 23,725 34,431) 20,901 64, 606 
565, 463|| 37,851 110,635 54,017 28, 079| 7,390 13,391 155,518 29,355, 22,129) 33,862, 19,713) 58, 523 


2, 307, 782|| 140,585 1,185,060 169,912 58, 567, 30,528 17,828 347,942, 78,187 55, 743, 83,863) 40,828 98,739 
2, 242, 459|| 126, 9841, 166,371) 159,755 57,785) 28, 537, 16,138, 334,469 76,702 53, 478 81,946 38,684 101,610 
2, 241,114|| 136, 3921, 155,343, 159,714 57, 133 27,820 19,047, 332,299 81,142 53,682) 82, 7 36, 216, 99, 566 

. 26 2, 242,074)! 123,3721, 153,819 166,418 58, 387, 27,028 18,759 342,155 78,299 53, 600 83, 430, 37,516, 99, 291 
Borrowings from Federal re- | 








serve banks: | | 
OS) een 513, 057, 21,540 243,938, 34,885 14,007 3, 072 6,384 101,939 7,350, 2,530) 11,287 8, 858) 57, 267 
| 9 | 477, 975 22,895 220, 235 45,642 27,401 4, 553 5, 307 83, 795 7, 465 5, 155 9, 653 6,742 39,132 
Bs Dili <nésnacdesenens 398, 864! 29,420 138, 600 50,866 18,582) 3, 588 3, 023 75, 493 7,975 990 12,085 8,713 49, 579 
| =} en 579, 049) 46,745 280, 675 49,509 17,741 4, 916 3,216 101,125 9,700 7,775 12,378 5,877 39,392 
_—— of reporting banks: 

(EER) RED Pee 203 16 44 34 8 8 5 43 ll 5 13 7 9 
Dec. oO eRe NSS 202 15 44 34 8 8 5 43 11 5 13 7 9 
Ts. beduwtamesducnn 202 15 44 34 8 8 5 43 ll 5 13 7 a 
Pk ch ba > nseobnaten 201 15 43 34 8 8 5 43 ll 5 13 7 9 
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LOANS OF FEDERAL AND JOINT-STOCK LAND BANKS 
{In thousands of dollars} 











Net amount of loans outstanding 











Date 
Federal 
Joint-stock 
land banks 
(12 banks) land banks! 


Total 


















1, 085, 170 639, 651 
1, 097, 642 647, 762 
1, 109, 354 656, O11 
1,117,914 614, 481 
| 1, 124, 055 617, 220 
1, 130, 648 607, 517 
1, 134, 896 607, 679 
1, 139, 502 609, 891 
1, 143, 130 609, 535 
1, 147, 135 610, 050 
1, 150 943 607, 891 
1, 155, 644 609, 477 
1,158,717 | 608, 788 
1, 168, 354 609, 984 
| 1,175,858 «611, 004 
| 1, 180, 420 610, 921 
| 1, 183, 672 ; 
| 1,184,656 | 609, 580 
| 1,185,714 | 607, 896 
Minit wecinnmenqsicetiiluncetee 1, 796, 591 | 1,187,365 609, 226 
ca tretiissivietpnigityntiicannaiiee 1,797, 798 | 1,189,345 | 608, 451 
i inbchdcnccssdnstinnttlinineiie 1, 797,910 | 1, 190, 278 607, 632 
SN Miiaithvckentes cindbaamiaie 1, 797,319 | 1,191,724 | 605, 595 
x 








_ 5a of meeiies 3 1927: Seema Naan 55; April- May, 5 54; June- 
August, 53; September-November, 52; December, 51 1928: January- 
April, 51; May to date, 50. 


BANK DEBITS 


DEBITS TO INDIVIDUAL ACCOUNTS, BY FEDERAL 
RESERVE DISTRICTS 


[In thousands of dollars] 


























































| | 
— November, October, | November, 
centers 1928 1928 | 1927 
New York City._........ 1 | 45,469,235 45, 189,470 | 33, 281, 668 
Outside New York City - 141 | 25,879,883 27,704,646 | 23, 803, 363 
Federal reserve district: | 
Sa ee 11 | 2,950,274. 3,045,973 | 3, 019, 481 
New York a a esabehiaatnes 7 | 46,437,991 | 46, 202,767 | 34,098, 534 
Philadelphia___..___. 10 | 2,657,730 2,756,601 | 2, 265, 642 
Oe, ae 13 | 2,758,040 3,065,085 | 2, 464,748 
Richmond. .......... 7 737, 635 809, 363 | 796, 815 
A tlanta Te: SER, 15 1, 205, 135 1, 242, 693 1, 126, 168 
Chicago Se ee 21 +6,612,726 7,033,058 5, 729, 394 
ae eee 5 1,295,503 1, 419, 634 1, 294, 180 
Minneapolis. .-...... 9 839,350 1,021, 939 858, 626 
Kansas City......... 15; 1, 316, 627 1, 510, 571 1, 282, 318 
Dallas--.-. OS. ES 10, 758, 472 851, 997 710, 014 
San Francisco - -.---- 18 | 3,779,635 3, 934, 435 3, 439, 111 
hl discumdet oi todenes 71, 349, 118 57, 085, 031 















Class of loan 





LAND BANKS AND INTERMEDIATE CREDIT BANKS 


LOANS OF INTERMEDIATE CREDIT BANKS 


[In thousands of dollars} 












1928 


Oct. 
31 


Sept. 
30 


1927 


Nov. 
26 














Direct loans outstanding 
on— 
I So sinciptin dinindendieads 19, 549 | 16, 684 4,172 192 12, 983 
‘obacco.............-..- 1, 676 1, 768 1, 955 2, 230 4, 827 
|| eee 2,519 | 2,617 2, 123 1, 734 2, 522 
Canned fruits and vege- 

SRE re i 2,370 | 2,723 | 2,983 | 2,157) 1,290 
Raising. OGRE § 5 4,696 | 4,627 5,039| 5,555 | 5,300 
ag gs alain nex aisitibcakahons 663 | 769 946 | 951 | 663 

Lops bndendnksemawakis 1, 397 650, 415; 569| 1,438 
are ERECT. 259 205 108 | 89 471 

ee 33,129 29,943 17,741 | 13,477 | 29,494 
Redincounts outstanding | | 
or— 
Agricultural credit cor- | | | 

porations.............. 2, 745 | 27,112 | 30,461 | 32, = 23, 751 
National banks. .......-.| 3 3 | 3 | 12 
State banks_.........._.| 195 | 192 | 305 | 331 172 
Livestock loan compa- 

SS Sareea hee 21,482 19,198 | 19,992 | 20, 846 17, 953 
Savings banks and trust | } 

companies_........-.-.| 131 | 99 117 32 

, ._’ Rene ore | 45,556 | 46,604 50, 878 41, 920 


133, 601 








PAR COLLECTION SYSTEM 


MEMBERSHIP, BY FEDERAL RESERVE DISTRICTS 


{Number of banks end of November] 









Member banks 


Federal reserve dis- | 
trict | 


Nonmember banks 





On par list 


Not on par list ! 











1 ‘ fisaeie ated bites other than mutual savings banks. 











1927 1928 om | seer 1927 | 1928 | 1927 

9,067 12,713 | 13, 306 | 3,913 | 3,913 
413 251 8 A Repth EM 
935 409 (ih ach ice: cet i 
779, 494 Re Barca 
837 1,012! 1,029 9 10 
568 631 570 601 
464 316 313 969} 1,019 

1,291 3,582| 3,701 211 188 
596 1,762) 1,893 486 454 
741 687 771 | 1,117| 1,144 
971 2,241 | 2,395 286 239 
805 633 675 210 200 
667 695 714; = 55 58 
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CONDITION OF ALL BANKS IN THE UNITED STATES 


Table 1—ALL BANKS IN THE UNITED STATES!—PRINCIPAL RESOURCES AND LIABILITIES, ON CALL DATES, BY 
FEDERAL RESERVE DISTRICTS 


{In millions of dollars. Figures are for the dates indicated or nearest dates thereto for which figures are available} 





| Total loans and invest- | | 
| 4 s23 "es 8 
ments | Loan Investments 


Deposits, exclusive of Rediscounts and 
Siaiteedt ibis ike bank deposits ¢ bills payable 


trict and calldate = 4), || Mem-{ NO | an | Mem-| NOD- | All || Mem-| N°D- | an || Mem-| NO™- | an || Mem- NO2- 





























banks |) ber | “aoe banks | ber — | banks ber 7 banks | ber | —— banks'|| ber gy 
All districts? | 
1926—Dee. 31...) 52,018 | 31,642 | 20,376 | 36, 759 | 22,652 14,106 | 15, 260 8,990 | 6,269 50,029 | 30,474 | 19,555 1,084 760 324 
1927—June 30...) 53,750 |, 32,756 | 20,994 | 37,360 | 22,9388 14,421 | 16, 391 9, 818 6,573 | 51,662 | 31, 269 | 20,393 816 | S41 275 
Dee. 31... 55,450 || 34, 247 | 21,204 | 38,407 | 23,886 | 14,521 | 17,043 | 10,361 | 6,683 | 52,909 | 32,063 | 20, 846 SO4 663 230 
1928—June 30_._ *57, 241 || 35,061 |*22, 180 |*39,454 | 24,303 |*15,151 | 17,787 | 10,758 | 7,029 \*53,378 | 32,133 |*21,245 *1,560 | 1,209 *351 
B Oct. 3... 57, 187 || 34,929 | 22, 258 39,650 | 24,325 | 15,325 17, 537 | 10,604 | 6,933 | 53,683 || 32,138 | 21,544 1,501 | 1,154 347 
oston: | | | | | | 
1926—Dee. 31... 5,940 2,428 | 3,512 3, 817 1,708 | 2,109) 2,123 720; 1,403 5,594 2,286 | 3,308 91 | M4 7 
1927—June 30_..| 6,199 2, 536 | 3, 663 3,930 | 1,744 2, 186 2, 269 792 1,477 5, 811 2, 359 3, 452 70 | 60 10 
Dee. 31... 6,367 2,583 | 3,784) 4,021 | 1,765 2,256 | 2,345 817 1, 528 6, 009 2, 444 3, 565 40 32 8 
1928—June 30... 6,644 || 2,642 4,002 | 4,226 1, 849 2,377 | 2,418 793 1, 625 6, 106 2, 351 3, 755 108 92 16 
Oct. 3...- 6,628 |; 2,587 | 4,041 | 4,: 1,806 | 2,401} 2,420 781} 1,639 6,185 || 2,396 | 3,789 74 || 52 22 
New York: } | 
1926—Dec. 31...) 15,728 || 9,667 | 6,061 | 10,793 | 6,861) 3,932 | 4,935 | 2,806 | 2,129 15,168 9,701| 5,467 253) 212 41 
1927—June 30... 16,693 || 10, 126 6, 567 | 11, 388 7,026 | 4,362) 5,305 3, 100 2,205 | 16, 264 | 10,002 6, 262 136} 113 23 
Dee. 31... 17, 502 || 10,947 | 6,555 | 12,166 | 7,789 | 4,377 | 5,336 3,158 | 2,178 | 16,312 || 10,021 6, 291 328 | 314 14 
1928—June 30_..; 18, 201 || 11,098 7, 102 | 12, 604 7,759 | 4,845 5, 597 3, 340 2,257 | 16,613 9, 983 6, 630 523 | 481 42 
Oct. 3...- 17,894 || 10,827 | 7,067 } 12,486 | 7,590 | 4,896 | 5,408 3, 236 | 2,171 | 16,658 9,922 | 6,737 428 | 391 37 
Philadelphia: | } ; | ' 
1926—Dec. 31...| 4,034 |} 2,478 | 1,556) 2,547 | 1,616 931 1,487 | 862 625 | 3, 602 | 2,166 1,436 lll 75 36 
1927—June 30_..| 4,115 |} 2,531 | 1,584) 2,504 1, 604 900 «1,611 927 684 | 3,646) 2,187) 1,459 93 66 27 
Dee. 31..-| 4,241 |} 2,588 | 1,653 2,592 || 1,616 976 1, 650 || 972 678 3,787 | 2,243 1, 43 101 73 29 
1928—June 30...) 4,365 || 2, 656 1, 709 2, 636 | 1,690 946 1,729 966 | 7 3, 764 2, 232 1, 532 160 113 47 
Cure a 3...-| 4,401 || 2,693 1, 708 2, 728 | 1, 730 998 1, 673 964 | 709 3, 806 2, 256 1, 550 170 114 57 
‘leveland: | 
1926—Dee. 31._.| 4,481 |} 3,183 | 1,348 | 3,067 | 2,144 923 «1, 414 | 989 425 4,146 2, 883 1, 263 120 91 29 
1927—June 30_..| 4,635 || 3,267 1,368 | 3,098 | 2,179 919 | 1,538 || 1,089 449 | 4,332 3,035 | 1,297 69 4y 20 
Dec. 31__-| 4,689 || 3, 296 1, 393 3, 100 2, 162 939 1,588 || 1,135 454 | 4,355 3, 029 1, 326 93 68 2 
1928—June 30_..| 4, 887 3, 448 1, 440 3,231 | 2, 266 1,656 || 1,182 474 4,490 | 3,139 1, 351 140 lll 29 
Oct. 3....| 4,850 || 3,427 1,482 | 3,247 || 2,274 973 | 1,612); 1,153 459 | 4,501 | 3,138 | 1,363 109 78 30 
Richmond: 
1926—-Dec. 31...) 2,305 || 1,275 1,120} 1,865 || 1,011 854 530 | 264 266 | 2,222) 1,164] 1,058 73 37 36 
1927—June 30...| 2,423 || 1,311 1,112; 1, $41 1,014 827 | 582 297 285 | 2,244/ 1,193) 1,051 67 35 32 
Dee. 31...) 2,517 || 1,362| 1,155 1, 871 1, 028 | 843 646 334 312 | 2,378/| 1,242] 1,136 47 31 16 
1928—June 30...| *2,531 || 1,344 | *1, 187 | *1,881 || 1,021 *861 650 324 326 | *2,284 | 1,188 | *1,096 | *107 69 *38 
itn Oct. 3....| 2,546 |} 1,339 | 1,207| 1,902|) 1,023 879 O44 316 328 | 2,303| 1,193/ 1,110 112 63 49 
anta: | | | | 
1926—Dee. 31...| 1,787 || 1,158 629 | 1,458 || 927 531 329 231 98 | 1,741 1, 092 649 89 53 36 
1927—June 30...) 1,726 || 1,141 585 1, 373 || 885 488 353 256 97 | 1,674 1, 066 608 69 42 7 
Dee. 31.--| 1,754 || 1,165 589 | 1,369 |) 888 481 384 276 108 | 1,736 1, 104 632 56 34 22 
1928—June 30_..| 1,753 | 1,173 579 | 1,378 || 910 468 375 263 112; 1,640| 1,072 568 94 54 39 
cb Oct. 3....| 1,760 || 1,188 573 | 1,366 || 901 465 395 286 108 | 1,611 | 1,027 584 130 lll 19 
icago: 
1926—Dec. 31...| 7,174 || 4,543 | 2,631 | 5,497 || 3,388 2,109 1,676, 1,154 522 6,972; 4,318 | 2,654 182 108 74 
1927—June 30...| 7,407 4,712 | 2,605; 5,575 || 3,461 2,114 1, 832 1, 251 581 | 7,171 | 4,466 2,705 131 68 63 
Dee. 31..-| 7,495 || 4,859 | 2,636 5,583 3,519 2,064 1,911 1, 339 572 | 7,327| 4,649 | 2,679 123 68 55 
1928—June 30__.| 7,826 |} 5,118 | 2,709| 5,810 || 3,698 2,113 2,016) 1,420 596 | 7,517 | 4,806 2,712 225 165 60 
A Le Oct. 3....| 7,966 5,137 | 2, 5, 887 || 3,772! 2,115 1,979 1, 365 613 | 7,505 | 4,776 2, 190 133 57 
t. Louis: } 
1926—Dee. 31...| 2,059 || 1,313 746 | 1,541 || 946 | 595 517 366 151 1,965 | 1,186 779 67 36 31 
1927—June 30...) 2,096 || 1,337 759 | 1,537 || 930 607 558 406 152 | 1,976| 1,187 789 63 38 25 
Dec. 31...| 2,128 1,377 752 | 1,546 || 953 592 583 423 159 | 2,053 1, 250 803 47 21 26 
1928—June 30...| 2,129 |) 1,384 7 1, 532 942 590 597 442 155 |. 1,992 | 1,215 777. 100 65 35 
Oct. 3....| 2,149 || 1,401 748 | 1,554 || 973 581 595 428 168 | 1,992) 1,215 777 | 104 70 34 
Minneapolis: 
1926—Dec. 31...) 1,495 862 633 995 554 441 499 | 308 192, 1,526 | 847 679 19 5 14 
1927—June 30...| 1,485 || 851 | 634 956 | 531 | 425 528 320 209 =—s:1, 507 $42 665 18 5 13 
Dee. 31...| 1,527 || 897 630 955 HI 547 408 571 | 350 222 1,560 886 67. 12 9 
1928—June 30...) 1,549 || 909 640 947 || 544| 408 601 | 365 7\ 1,567 895 673 19 8 11 
Oct. 3.-..| 1,562 | 928 634 957 || 558 399 605 | 370 235 | 1,595 918 678 22 14 8 
Kansas City: | } 
1926—Dee. 31...| 1,828 || 1,136 692 | 1,374|| 777| 597 454 | 359 95 1,924 1,148 776 21 7 14 
1927—June 30...) 1,832 I 1, 154 678 | 1,355 ! 776 579 476 | 377 99 1,916 1, 158 758 27 12 15 
Dee. 31...) 1,868 || 1,191 677 | 1,353 || 783 570 515 | 408 107 1, 957 1, 185 773 22 10 12 
1928—June 30_..| 1,893 || 1,224 669 1, 336 | 789 547 557 | 436 122; 1,962 1, 208 755 | 29 19 9 
Delis Oct. 3....} 1,932 || 1,242 690 | 1,363 | 806 557 569 | 436 133 | 2,013 1, 228 785 | 29 21 8 
a “4 | | | | 
1926—Dee. 31.-.| 1,029 | 807 222 841 | 652 | 189 189 | 156 33 1, 053 800 253 | 15 10 5 
1927—June 30...) 1,064 | 831 233 853 || 654 199 211 | 177 34 1, 049 800 249 | 19 12 7 
Dee. 31...| 1,136 || 898 238 891 | 694 | 197 245 204 41 1, 182 897 285 | 4 2 2 
1928—June 30_..| 1,163 | 916 248 895 692 203 268 | 224 44 1, 146 885 261 | 18 ll 6 
Oct. Sienndl Ryton 960 251 930 725 205 281 235 46 1, 204 919 284 | 37 30 7 
San Francisco: 
1926—Dec. 31...| 4,068 | 2,842 1,226| 2,962 || 2,067 895 1,107 | 77 331 4,11 2, 883 1, 233 | 43 42 1 
1927—June 30.._| 4,077 | 2,961 1, 116 2, 949 2, 134 815 1, 128 827 301 4, 073 2, 974 1, 099 | 54 41 13 
Dec. 31...| 4,227 | 3,084 1, 143 2, 959 2, 141 818 1, 267 943 325 4, 253 3, 114 1, 139 | 20 7 13 
1928—June 30_..| 4,300 3, 149 1,151 2, 977 2, 144 833 1,323 | 1,005 318 4, 297 3,160 | 1,137 | 7 19 17 
Oct. 3....| 4,378 || 3,200 1,178 | 3,021 2, 165 856 1,357 | 1,035 322 4, 308 3,151 | 1,157 95 77 18 








| 





1 Includes all national and State banks and all private banks under State supervision. 

2? Figures for loans exclude acceptances of other banks and bills of exchange sold with indorsement; for back figures see Tables 33, 34, and 77-80, 
annual report of Federal Reserve Board for 1927. 8 Includes overdrafts. 

4 Figures for ‘“‘ All banks”’ and for ‘‘ Member banks” have been revised to include letters of credit and travelers’ checks sold for cash and 
outstanding, which were not included in deposits in statements issued prior to October 3, 1928. * Revised. 
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Table 2.—ALL BANKS IN THE UNITED STATES '—PRINCIPAL RESOURCES AND LIABILITIES ON OCTOBER 3, 1928, AND 
JUNE 30, 1928, BY STATES 


{Amounts in thousands of dollars] 


Loans and investments | 
Deposits, exclusive | Rediscounts and | Number of re- 
of bank deposits 4 bills payable | porting banks 


Total Loans ? 3 Investments 





October | June | October June October June October June October June 


| | 


437,651 428,161) 218,896] 209,846| 218,755 218,315 406,424; 392,705 7,912 8} 140 
New Hampshire - 303,219] 300,951 149,251] 147,721, 153,968 153,230 276,364) 270,514 =«1, 759 | 193 
Vermont 252,081, 251,131! 157,864] 156,108 94,217 95,023 239,135, 236,908 2, 766 105 

4, 113, 271) 4, 137, 793] 2, 800, 179) 2, 831, 849| 1,313, 092 1,305,944 3, 844, 359! 3,795,285 35, 260, 5 9} 446 
Rhode Island....-.----. 533, 689| | 537,403) 284,390] 285,131! 249,290 252,272  504,447| 504,728, 513, 988 36} 37 
Connecticut... 1, 283, 099) 1, 282,064) 743,041) 738,557) 540,058 543, 507, 1, 191, 017) 1,176,926, 14, 608 32} 234 


Middle Atlantic: | | 
i: Rn See 15, 580, 395/15, 880, 653) 11, 020, 560 11, 148, 545) 4, 559,835 4, 732, 108 14, 522, 902,14, 466,840 360, 262 1,144) 1, 146 
New Jersey 2, 443, 560} 2,450,198} 1,613,939 1,606,573) 829,621, 843,625, 2, 248, 548) 2,262,772, 78,681, 76, 100) 568) 567 
Pennsylvania 5, 734, 463) 5,742,601) 3,390,747 3,309,601) 2, 343,716 2,433,000 4,977,987) 4,949,195 191, 679 1,622} 1,628 
East North Central: | | 
2, 686, 453) 2, 684,516) 1,982,812 1,968,784) 703,641 715,732 2, 561, 574) 2,551,820 68,470; 7 981) 1,048 
ES AE Soe 892, 583! 890,194) 662,09] 662,539 230,492, 227,655 841,326, 843,792 51,138 , 413 1,026) 1,028 
i Se ee 3, 882, 119, 3, 885, 482) 2,874,770 2,831,827) 1,007,349 1,053,655 3, 633, 096 3,685,817 65, 269 1, 811) 
Michigan 2, 001, 784) 1, 986, 148) 1, 433,844 1,424,269, 567,940 561,879 1,912, 439) 1,890,397 55,690, 73, 748) 
Wisconsin 944,212) 938,502} 651,413 642,752) 292,799 295,750 929,340, 926,050, 21, 193 ! £67 
West North Central: 
Minnesota 930,114 926,679} 544,719 539,018 385,395 387,661 890,117, 897,384 18, 165) 731, 1,120 
809,216, 787, 990 686,884 670,403, 122,332 117,587, 845,018) 827,515 10,075 7 1, 316} 
1, 274, 928 1, 266, 972\, 893,017 885,447! 381,911 381,525 1, 186, 134) 1,180,050 48, 900 1, 364) 
126,970 125, 279) 92, 924 91, 114) 34, 046 34,165 148,779) = 135, 567 1, 778; r 486) 
138,031 131, 979) 97, 577 94, 278 40, 454 37, 701 157,772, 150, 046 1, 120 5 411) 
413,351 399,619), 315,054 308, 305 98, 297 91,314 427, 7611 416, 659 4, 724 898! 
DR cineca ncantnena 419,963, 407,106) 305,398 298,383 114,565) 108,723 441,735! 427, 337 3, 641 1,112 
South Atlantic: | | | 
Delaware 157,713, 144,039; = 105, 864 92, 609 51, 849 51,430 136,921) 124,454 1, 683| 48 
Maryland 836,06),  820,443| 503,768) 484,364 332,293 336,079 769,701) 763,086 13,468) 15, 631 238 
District of Columbia...| 253,566 254, 495|/ 188,738] 190, 389 64, 828 64,106 256,120! 248, 582 4, 540 42) 
Virginia 570,289 562,738)) 474,499) 467, 581 95, 790 95,157 469,002) 461, 588 ; | 32, 160 494 
West Virginia 359, 493 291,161) 294,911 68, 332 68,883 332,595) 331, 708 15, 431 329 
North Carolina. --....-. 420, 541 > 363,965, 358, 869 56, 576 57,312, 370,373, 367, 245 77| 34, 850 444, 
188, 465 143,412; 147,569 45,053 48,378 182,204, 188, 381 | 6, 102 259) 
364, 170 . 299,312! 312,789 64,858 58,795 327,445) 326, 218 25,170! 451 
f 562 g | 221,677, 285,451 124,885 122,472 351,144) 369,364 6,558; 4,713 301 
East South Central: 


Kentucky 515, 273 400,995. 395,266 114,278 115,997 423,080) 426,561) 21, 481 18, 347! 586 
Tennessee 530 | 347,263 343,764 64, 428 63, 866, 402,360) 408,363 17,788) 8, 322 506 | 

5, 76: B51), 245, 560 == 243, 694 60, 202 57,957, 278,624) 271,174) 24,012) 18,399 357 | 
Mississippi ‘ | 174,576 172, 169 49, 335 51,515, 215,067) 215,967 22,320; 17,092 326 | 


New England: 











West South Central: | | 
CO _, 209, 408 7 171,488 167,623 37, 920 37,126, 203,351; 202,392 16,991) 8, 615 440 
ROMA VADR <......208cs0< 425, 072 , | 343,633 330, 648 81, 439 71,400, 364,880) 371,042 60,074) 36,368 227) 
Oklahoma 398, 880 256,614 285,111 142,266 140,108) 437,242; 425,911 5, 419} 6, 631 667) 

o T xa 1,075,642, 1,032,156! 825,751 793,632, 249,891 238, 524) 1,064, 558] 1,013,431) 29,530! 13,408 1, 365 

ountain: 


Montana 148,681) 147,615 94,536 54,749  53,079| 172,828| 160, 508 362 569 201 
80,140, 79, 015 ; 48,000 31,298! 31,015) 91,722! 87, 122 530 

Wyoming 57,309| 55, 333 . 30! 39,011 17,004 16,322, 63,794 59,941 608 

Colorado 3,657| 266,070} 176, 165,824 96,984 100,246) 295,276 285,837 5, 867 

New Mexico 123) 37,513; 13,215 13.664, 41,351 589 

75, 403 ‘ 26,117 24,219, 85,302 86, 147 

‘ 152, 349 : 33,466 32,922) 134,181 129,245 

38,109} 37, 734 ¢ 28, 740 8, 843 8,994 41,970 40, 159 


443,737; 439, 803 275,843 =: 163,593: 163, 960; 456,744 451, 483 2, 287 4, 496 354 
266,443) 262, 197 147,571 =—-:117, 120-114, 626, = 280,965 =. 273, 635 1, 113 3, 968 243 
CEI, . co sccnmcccss 3, 346, 588) 3,281,119 2,358,286 2,322,639 988,302 958,480 3,247,812 3,259,911; 88,278 24,299 494 











57, 186, 847.57, 241, 116 39, 650, 160 39, 454, 113 17, 536, 687 17, 787, 003 53, 682, 886 53, 378, 187/1, 500, 834 1, 559, 681 25,784 25,943 





1 Includes all National and State banks and all private banks under State supervision. Figures for State institutions are taken from Table 4 
and represent in some cases the condition of banks as of dates other than Oct. 3, 1928, and June 30, 1928. 

? Figures for loans exclude acceptances of other banks and bills of exchange sold with indorsement; for back figures see Tables 81-83, annual 
report of Federal Reserve Board for 1927. 

3 Includes overdrafts. 

‘ Includes cash letters of credit and travelers’ checks of member banks. The June figures of deposits given in this table exceed, in the case of a 
few States, those given in Tables 3 and 4, chiefly by reason of technical differences between reports to the board and reports to State banking authori- 
ties as regards letters of credit, ete. 

o Excess over figures shown in Tables 3 and 4 is chiefly due to technical differences between reports to the board and reports to State banking 
authorities. 





JANUARY, 1929 FEDERAL RESERVE BULLETIN 57 


Table 3.—NATIONAL BANKS—PRINCIPAL RESOURCES AND LIABILITIES ON OCTOBER 3, 1928, AND JUNE 30, 1928, BY STATES 


{Amounts in thousands of dollars} 


Loans and investments 

= Deposits, exclusive |Rediscounts and Number of re- 
; of bank deposits 3 bills payable porting banks 
Total Loans ! 2 Investments 


October June October June October June October June‘ |October June October June 


New England: 

148, 339; 144, 773 79, 909 75, 984 68, 430 68, 789 137, 595 233 1, 926 
New Hampshire 72, 553 70, 285 43, 219 41, 689 29, 334 28, 596 63, 235 57, 1, 759 
69, 155) t 40, 545 39, 412 28, 610 28, 794 61, 460 58, 12 1, 075 
Massachusetts. ....._-- 1, 166, 488) 1, 200, 550 837, 021 $61, 381 329, 467 339, 169 7 . 7| 16, 766 
Rhode Island 55, 481) 58, 141 33, 653 34, 311 21, 828 23, 830 ‘ 7 | 1, 563 
Connecticut_........_- 274, 448} 277,719 194, 459 194, 510 79, 989 83, 209 249, 398 245, 329| 7, 638 

Middle Atlantic: 
New Y , 784, 934! 7 , 180, 492) 3,373,721 1, 604, 442 626, 949 284,465 4, 244, 437) 195, 837 
New Jersey ............ 891, 286) 3 | 669,792) 549,794) 321,494 322,837, 827,997 813,947! 30, 669 
Pennsylvania--....._.- , 647, 913 595, 006 579, 745, 1, 052, 907 074, 277 270, 644 2, 245, 192} 79, 025 


488,604) 477,142 245, 869 248, 994 675, 825 662, 187) 

243,397; 243,845, 121,025) 118,188 333,943 336, 409) 

, 217, 694| 1,173,396) 421,536 423,428 1,455,780 1, 456, 199) 

Michigan 512, 8 8, 16 347,901; 343,791) 164,943 164.378 491,709 483,872) 
Wisconsin 396, 392, 822 268, 006 262, 054 128, 792 130, 768 370, 101 371,408} 13, 497 


West North Central: 
524, 971 328, 414 317, 795 207, 081 207, 176 493, 228 496, 549} 11,969 
274, 946 187, 564 182, 386 95, 863 92, 560 271, 321 263, 928) 4, 232 
5: |} §18, 842 384,709) 375, 952 139, 075 142,890 424,779 411,611) 20,975 
North Dakota 73, 336) 73, 722 46, 299 . 27, 037 27, 086 82, 612 76, 044) 809 
South Dakota_._......- ie 61, 784 37, 451 36, 6 26, 350 25, 175 68, 308 65, 433) 320 
7 i 181, 922 132, 124 7 55, 122 53, 153 168, 933 165, 416} 3,449 
EE ES 5 ; 199,840 135, 617 é 69, 886 66, 911 206, 187 203,002) 1,847 
South Atlantic: 
Delaware 23, 737) 22, 657 12, 953} 10, 784 10, 096 20, 468 19, 100} 
Maryland 243, 3 237, 321 161, 585 é } 81, 734 84, 460 213, 478 211, 550} 
District of Columbia--- 27,5 130, 434 | 92, 644 3 34, 936 34, 159 128, 911 124, 414) 
332,440} 275,932 64, 059 63, 426 288, 169 280, 752) 
West Virginia 3, 975 165, 410 | 3 38, 514 38, 212 148, 113 146, 289| 
North Carolina 160, 401 162, 415 | 27, 903 30, 015 135, 433 138, 240) 
103, 389) 109, 880 | 76 7 27, 359 31, 306 95, 361 102, 722| 
212,518} 220, 541) 69, 7 43, 204 40, 790 198, 205 198, 168) 
187, 566 198, 927)| 123, 598 77, 742 75, 329 176, 504 194,724; 4,090 


a. 257, 380} 253, 370) f 179, 471 7: 73,899 207,830 211,311) 16,712 
Tennessee 213, 650 209, 589 | 74, 87 171, 371 38, 38, 218 187, 942 193, 945} 13, 259 
Alabama 197, 547 192, 038 145, 508 3, 26 46, 530 169, 574 170, 197} 17, 429 
Mississippi 77, 432 76, 718 58, 627| 56, 418 8, 805 20, 300 69, 099 70,240; 8, 261 6, 280 
West South Central: | 
Arkansas 82, 721 79, 821) 59, 880 57, 818 : 22, 003 75 76,640} 4,116 1,645 
100, 995 95, 425 34, 094 80, 229 16, 15, 196 ; 87 85, 268; 13,045 5, 924 
329, 920} 327,750 207, 753 206, 642 22, 16 121, 108 352, 45 346, 232} 4,266 4,938 
$52, 503 812,422) 639,658 609, 641 212, 84: 202, 781 807, 755 780,111) 25, 944 8, 893 
Mountain: 
Montana 80, 76, 187 50, 997| 48, 881 9, 27, 306 91, 558 81, 939) 58 
41, 416 27,417 26, 979 b 14, 437 46, 333 43, 951 268 
Wyoming 33, 32, 303 21, 737) 20, 888 , 808 11,415 35, 811 é | 196 
Colorado 212, | 207,152 132,400, 123,743 80, 83,409) 229, 107 2 
y 27, 200 17, 741 > be 10, 192) 29, 600 
26, 123 15, 768) ‘ \ 9, 747 28, 645 
45, 386 31, 082 31, dle 3, 5é 40, 389 
16, 586 11, 426 11, 217 5 ‘ | 17, 087 


Washington 264, 265, 948 162,073) 160,613) 102,889 105,335) 270,924 
E 80,093 176,809 Op] 10 40, 156 88, 983 86,653; 186, 095 ‘ 
California , 779, 567 1, 751, 294) 1, 234, 436) 1,222,295 545, 131 528, 999| 1,712,768 1,739,870; 44,572 6,082 





22, 014, 441 22, 062, 570, 14, 903, 67614, 921,173 7,110,765 7, 141, 397/20, 100, 386 19, 908, 291, 707,581 801,185 7,670 


1 Figures for loans exclude acceptances of other banks and bills of exchange sold with indorsement. 
2 Includes overdrafts. 

3 Includes letters of credit and travelers’ checks sold for cash and outstanding, which were not included in deposits prior to Oct. 3, 1928, 
‘ June figures revised to include letters of credit and travelers’ checks sold for cash and outstanding. 
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Table 4.—-STATE BANKS '—PRINCIPAL RESOURCES AND LIABILITIES ON OCTOBER 3, 1928, AND JUNE 30, 1928, BY STATES 


{Amounts in thousands of dollars] 


F | | 
Loans and investments | | 


Total 


October 


New England: 
i 289, 312 
New Hampshire- - 230, 666 
Vermont 182, 926 
Massachusetts... ------ 2, 946, 783 
Rhode Island 478, 208 
Connecticut 
Middle Atlantic: 


June 


283, 388 
230, 666 
182, 925 
2, 937, 243 
479, 262 
1, 004, 345 


NOW FORK... ccennnne of 110, 795, 461) 10, 879, 983 


1, 552, 274 
3, 086, 550 


1, 951, 980 
528, 161) 

2, 242, 889) 

| 1, 488, 940) 
547, 414, 


304, a 


New Jersey 

Pennsylvania. --....--- 
East North Central: 

Ohi 


Illinois 
Michigan 
Wisconsin 

West North Central: 
Minnesota 


Missouri 
North Dakota 
South Dakota 


South Atlantic: 


Maryland 
District of Columbia - --_| 
WR racer cede ns dent 
West Virginia.........-| 
North Carolina 
South Carolina... -.-.-- 
Georgia 
Florida 

East South Central: 
Kentucky 
TD ecintncnncane 


133, 976| 
592, 742) 
125, 986) 


257, 893) 
198, 041 
108, 215 

Mississippi 146, 479 
West South Central: 


Mountain: 
Montana 68, 496, 
37, 771 
23, 764 
60, 713 
10, 646 
49, 565 
109, 659 
21, 575 


W yoming 
Colorado-. 
New Mexico 


Washington 


California......... aes | 567, 021! 


1, 577, 567 
3, 088, 579 


1, 958, 380 
528, 161 
2, 288, 658 
1, 477, 979 
545, 680 


401, 708 
513, 044 
748, 130 
51, 557 
70, 195 
217, 697 


, 


121, 382 


158, 996 


257, 893 
198, 041 
109, 613 
146, 966 


21, 148 


173, 855 
85, 388 
1, 529, 825 


Loans ? 


October 


138, 987 
106, 032 


117, 319) 


1, 963, 158 


250, 746| 


548, 582 


7, 840, 068) 


1, 044, 147 
1, 795, 741 


1, 494, 208 

418, 694 
1, 657, 076 
1, 085, 943 


383, 407) 
216, 305 


499, 320, 
508, 


‘ 169, 781) 


92, 911) 


342, 183 


June 


133, 862 
106, 032 
116, 696 
1, 970, 468 
250, 820 
544, 047) 


7, 774, 824) 
1, 056, 779 
1, 729, 856, 


1, 491, 642| 
418, 694) 
1, 658, 431| 
1, 080, 478) 
380, 698, 


221, 293) 





| 
| 
| 


094) 


198, 567) 


165, 700 
231, 467) 


67, 382 


129, 998) 


111, 853) 


215, 795) 


172, 393} 
96, 270 


115, 949) 


111, 608) 
259, 539) 
48, 861) 


136, 093, 


42, 935) 
21, 425) 


18, 568 
44, 273) 


17, 840| 


| 
118, 071) 
58, 213) 


1, 123, 850 


215, 795 
172, 393 

98, 186 
| 115, 751| 


| 109, 805) 
| 250, 419 

48, 469) 
183, 991) 


45, 655) 
21, 021 
18, 123 
42, 081 

6, 841 
34, 808 
87, 591 
17, 523 


115, 230) 
57, 415) 
| 1, 100, 344| 


| Deposits, exclusive 


Investments 


October June 


| 

149, 526) 
124, 634) 
66, 229) 
966, 75) 
228, 442! 
460, 298) 


150, 325 
124, 634 

65, 607 
983, 625 
227; 462 
460, 069) 


| October | 


of bank deposits 


June 


268, 829 
213, 129 
177, 675 
2, 772, 450 
460, 640) 
941, 619 


| 

2, 955, 393| 
508, 127) 
1, 290, 809) 


457, 772| 
109, 467) 
585, 813! 
402, 997) 
164, 007 


178, 314 
26, 469 
242, 836 
7, 009) 
14, 104 
43, 175 
44, 679 


41, 065 
250, 559 
92 


31, 731| 





3, 735 
60, 704 
28, 137 

443, 171) 


3, 105, 159/10, 238, 437 


520, 788) 
1, 358, 72 


466, 738) 


1, 420, 551 
2, 707, 343, 


1, 885, 749 
507, 383) 
| 2, 177, 316 
1, 420, 730 
559, 239) 


396, 889) 
4 573, 697) 
‘761, 355 





31, 215 


15, 123) 
56, 204 
19, 000) 
35, 743 


25, 773 
16, 578 


+e 625 


58,625 185, 820 
27, 973) 94, 870 
429, 481) 1, 535, 044 


Rediscounts 
and bills 
payable 


October| June 


164, 425 
48, 012) 
12 654 
3 45, 803) 


175, 252 
45, 797 
93, 553 


§ 47, 707 
43, 290 43, 290 
19, 210| 35,014 
35, 287, 43,975 
7,696 9, 254 


6,196} 8, 632 
5,843) 4, 416 
27,925) 18, 058) 
969 979 
873 





145, 727 
125, 752 


4 56, 651 
89, 78 
24, 119 


180, 212 
91, 052 
1, 519, 523) 





800 
1, 275 
1, 794 


1, 482 
7, 032) 
5 


16, 200) 
7,795| 
28, 382| 
3, 222! 
14, 199) 
cit 
4, 769) 
4, 529) 


6, 583; 
14, 059 


1, 844 
3, 864 





10, 812 
6, 970 
30, 444 
1, 693 
4, 515 


345 


43, 706 


| 
| 
| 
| 
| 


| 
| 
| 


| October 


Number of 
reporting 
banks 


June 





250 
290 
361 
194 
337 
729 


\e 
131) 
94 


60 
161) 
29 
31 


86 
25 


243) 
150 
271) 


250 
289 


358 
196 
335 
734 


132 
94 


60 
162 
29 
30 


85 
25 


243 
150 
274 





Total 


1 Includes all State banks and all private banks under State supervision. 


are available. 


35, 172, st 178, 546. 24, 746, 484/24, 532, 940) 10, 425, 922 10, 645, 606 33, 582, 500 33, 444, 653 7 
— 


2 Includes overdrafts; excludes acceptances of other banks and bills of exchange sold with indorsement. 


3 Includes bonds borrowed. 
4 Includes due to banks. 


5 Exclusive of banks operated by the Guaranty Fund Commission. 


6 Includes all other liabilities. 


7, 608 743, 760 





18, nd 


18, 258 


Vigens relate to dates given or dates nearest Ghaniie for which Sires 


Note.—All figures in the October columns are as of Oct. 3 except as follows: Maine, Sept. 29; New Hampshire, June 30; Massachusetts, savings 


banks, June 30; Rhode Island, State banks, Sept. 20, savings banks, June 30; Connecticut, savings banks, June 30; New York, 


state banks, Sept. 


28, savings banks, June 30; Pennsylvania, Oct. 2; Indiana, June 30; Minnesota, Oct. 29; Missouri, Aug. 16; Nebraska, Sept. 20; Kansas, Sept. 15; 
Maryland, state banks, Sept. 29, savings banks, June 30; V aoa, June 30; Georgia, Oct. 1; Florida, June 30; Kentucky, June 30, 1927; Tennessee, 
Apr. 24; Alabama, Nov. 16; Colorado, Nov. 9; Utah, Sept. 2 

All ‘figures in the June columns are as of June 30, except - follows: Minnesota, June 25; Missouri, Apr. 12; Kentucky, June 30, 1927; Tennessee, 
Apr. 24; Alabama, June 29; Louisiana, July 6; Colorado, July 10. 
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REVISED FIGURES FOR CONDITION OF REPORTING MEMBER BANKS, 1927, 1928 


[See explanation on p. 6] 


No. 1.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES: REVISED 
FIGURES, BY MONTHS, 1927, 1928 


{Monthly averages of weekly figures. In millions of dollars} 
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Yo. 2.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES: REVISED FIGURES, 
BY WEEKS, 1927, 1528 


{In thousands of dollars] 


Loans and investments 
7 Bor- 
Loans Investments Reserve Gov- | row- 
with Cash | Net Time ern- ings at 
7 | Federal in | demand deposits ™ent ; Feder- 

| United reserve V deposits Pos de- | al re- 

| States banks posits | serve 

On 4 “fen Other banks 
securities Allother| Total Gov ern securities | 

ment 
securities 


Total 








| | | | 

| | 
19, 864, 749! 14, 750, 446 | 5, 984, 002) 8, 766, 444! 5,114,303 2, 308, 639 306, 422| 13, 209, 746) 5, 845, 045/155, 853 445, 510 
19, 753, 759), 14, 587, 588 | 5, 830,759) 8, 756, 829) 5, 166,171), 2, 329, 603 03 294, 806) 13, 175, 468) 5, 863, 767,119, 595 305, 249 
19, 586, 179}| 14, 441, 591 | 5, 738, 848) 8, 702, 743) 5, 144, 588 | 2, 349, 773 { 95 269, 700) 13, 015, 427) 5, 848, 216,119, 527 247, 747 
19, 540, 956 14, 373, 941 | 5, 698, 710) 8, 675, 231) 5, 167,015, 2, 366, 192 266, 564! 12, 866, 665) 5, 857, 887,119, 588 196, 704 


19, 591,795, 14, 410, 535 | 5, 747,910) 8, 662,625 5,181, 260 2, 361, 836 2, 256, 884 12, 957, 949) 5, 860, 006 119, 734 222, 398 
19, 527,756, 14, 333, 338 | 5, 656, 720) 8, 676,618 5, 194, 418 70, 320) 269, 578, 12, 844,458 5, 874, 996 101, 787 223, 390 
19, 537, 581) 14, 309, 258 | 5, 650, 051) 8, 659, 207, 5, 228, 323, 2, 38: 45 252, 766) 12, 924, 086) 5, 882, 373 101, 790 242, 429 
19, 575, 849 | 14, 333, 813 | 5, 663, 172) 8, 670, 641, 5, 242, 036, 2, 37 9, 697, 8 281, 139, 12, 804, 348) 5, 936, 297 103, 569 242, 979 


19, 779, 203,| 14, 489,091 5,756, 286 8, 732, 805 > = 112)| 2, 396, 237} 1, 635, 555 254, 516) 12, 965, 229) 5, 994, 502 103, 469 278, 825 
19, 774, 770), 14, 476, 842 | 5, 715, 102) 8, 761, 740, 5, 297,928, 2, 393, 793) , 135, 1, 629, 323 12, 923, 190) 6, 007, 748 91, 831 266, 137 
20, 170, 892) 14, 584, 356 | 5, 785, 554| 8, 798, 802 3 586, 536, 2, 657, 994! 2, 1, 675, 820 252, 13, 224, 162 5, 977, 414 343, 771 189, 568 
-| 20, 115, 692:| 14, 567, 287) 5, 758, 132) 8, 809, 155 5, 548,405 2, 587, 764 1, 705, 664 | 13, 061, 533) 5, 978, 252 312, 924 309, 239 
20, 105, 165) 14, 564,752 5, 807, 678) 8, 757,074, 5, 540,413) 2, 555, 099) 2, 985, 314) 1, 679, 883 262, ai 12, 996, 148) 5, 986, 870 302, 861 296, 47% 


20, 113, 677) 14, 607, 364 5, 831,014) 8, 776, 350 5, 506, 313) 2,565,798 2,940, 515. 1,623,873 261,912 13, 034, 441) 5,992, 377 281, 820 251, 783 

20, 035, 629) 14, 556, 367. 5, 789, 992 5, 479, 262, 2, 546, 566, 2,932; 696 1; 669, 964 268, 527| 13, 048, 083) 6, 011, 038 260, 167 280, 488 

~_| 20,015, 050)! 14,525,985 5,817,094) 8 5, 489, 065) 2,554,110 2,934,955 1,646,374 258,961) 13,021, 234) 6, 015,020 176, 179 262, 959 

| 20, 106, 475) 14, 564, 363 5, 876, 764. 8, 687 8 5, 542, 112) 2, 594, 883) 2, 947, 229 1, 672,993 263, 123/ 13, 030 108 6, 067, 497 166, 083 286, 037 

20, 244, 957), 14, 695,435 5,942,975) 8, 7% 5, 549, 522, 2,610,121, 2,939,401 1,717,607 260,042 13, 147, 257) 6, 080, 717 156, 086 355, 513 

20, 234, 082) 14, 659, 037. 5 8 5, 575,045 2, 639,041 2, 936, 004 7 265,276, 13, 185,270) 6, 102, 227 129, 473 287, 707 

Ma} 90; 316, 493) 14, 669, 410 5, 938 31, 049. 5, 647, 083, 2, 658,728, 2, 988, 355 5 256,908 13, 203,444) 6, 143,130 94, 650 304, 808 
May 25._-..- 20, 298,355 14, 638, 782 ’ 5, 625, 5, 659, 573) 2, 639, 949) 3, 019, 624 258, 973, 13, 180, 084 6, 127, 556, 90, 619 259, 677 


June ! ----| 20, 432, 299 14, 838, 151 6, 105, 384) 8,732, 767, 5, 594, 148, 2, 532, 775, 3, 061, 373, 1, 719, 697 258, 773, 13, 407, 204) 6, 134, 305, 73, 537 328, 821 
20, 364,766 | 14,791,618 6, 080, 227 ,391, 5, 573, 148), 2, 537, 712) 3, 03: 1 730,015 268, 036, 13, 336, 206) 6, 174,303 44, 283 240, 546 
20, 642, 163 14,852,890 6, 130, 880, 8, 72: 5, 780, 273), 2,713, 446, 3, 075, 827 1,810, 371, 254, 022 13, 714, 650) 6, 151, 475 209, 100 197, 828 
20, 503, 123) 14,828,699 6,111,118 8,717,581 5, 674, 424 2, 598, 728 1, 712,053, 256, 660 13, 242,977] 6, 166, 081 200, 306 269, 325 
June 29....-.| 20, 589,454 14,931,374 6,179,776 8,751,598, 5,658,080, 2,570, 440, 3,08 1, 745, 598 268,858, 13, 369, 239) 6, 191, 130,162, 021 305, 915 


July 6....---| 20, 584, 000)! 14, 924,696 6, 192, 998 98 5, 659, 304), 2, 560, 884 ’ 1, 686, 420 276, 001| 13, 387, 133) 6, 181, 342 132, 256 342, 184 

July 13..----| 20, 369, 727|| 14, 741, 741, 6, 053, 688) 8, 688, 05: 7 2, 552, 209 5,777. 1,703, 880, 271,068, 13, 345, 543) 6, 167, 807 107, 183 264, 755 

July 20...---| 20,331, 734) 14, 733, 539) 6,050, 422) 8, 683, , 598, 195), 2, 550,903 1, 698,943 253,674 13, 264, 457| 6, 168,787 95, 452 246, 442 

July 27 20, 330, 680 14,725,926 6, 076, 783, 8, 649, 143. 5, 604,754) 2, 549,038, 3, 0: 1, 671, 138 258, 150, 13, 225, 204) 6, 190, 744. 95, 518.233, 310 
| | | | 

20, 345, 674) 14,794,075 6, 113, 549) 8, 680, 526, 5, 5! || 2,516, 240. 3, 0! 1, 739, 536 251, 663, 13, 278, 258) 6, 210,011) 88, 232 285, 044 

| 20, 383, 868), 14, 835,167. 6, 102, 854) 8, 732, 313 2, 510, 256) 3, 05 1, 707,953 257,296 13, 331, 859| 6, 231, 264) 52, 750 260, 644 

| 20, 347, 002), 14,830,718 6, 106, 766| 8, 723, 952) 5, 516, 284| 2, 493, 617) ; 1; 662, 492 247; 800 13, 270, 236 24) 40, 399 236, 043 

20, 270, 676), 14, 762, 506. 6,057, 894| 8, 704, 612) 5,: | 2,492,171) 3, 01: 1, 708, 003 253,140 13, 153, 213! 40, 377 257, 353 

| 20, 435, 508) 14, 903,052 6, 129, 608) 8, 773, 444 2, 499, ai bn | 1, 691, 297; 251,925, 13, 346, 357) 6, 240,761, 40, 311 240, 376 

20, 426,156 14,902,320) 6, 109, 275) 8, 793, 045 || 2,485,011) 3,038,825 1,699,070) 268,187 13, 326, 433] 6,247,592 8, 490.295, 35 

_ 20,613,746) 15,071,451 6,215, 659) 8, 855, 792 295|| 2,494, 888 3,047,407 1; 698,843, 270,127) 13, 553,745 5| 6, 263, 540 8, 162 224, 164 

20, 760, 989' 15, 121,357 6, 201, 357) 8, 920, 000 9, 632) 2,596, 214 3,043,418 1,698,907) 258,562 13, 233, 118) 6, 268, 192 351, 753 269, 716 

20, 811, 962, 15, 168, 894 6, 268, 446) 8, 900, 448 ‘ | 2; 607, 285) 3,035, 783 1,716,902) 259,092; 13, 244, 880) 6, 298, 524 352, 250 277, 781 


20,951,924 15,302,236 6,358, 075| 8, 944, 161 2, 609, 629 3,040,059 1,706,755 262,467 13, 407, as 6, 335, 121 336, 287 319, 507 
20, 912, 378 15, 251,404 6, 275, 698) 8, 975, 706 2,616,923, 3,044, 051, 1, 698, 834, 266, 805, 13, 400, 964) 6, 353, 800 337, 232/286, 452 
20, 936, 126! 15, 261,749 6, 281, 914! 8, 979, 835 | 9) 626, 919| 3,047,458 1,748,229 263,322, 13, 444, 235! 6, 346, 706 252, 093 270, 936 
20, 871, 263 15,217,503 6,301, 759) 8, 915, 744 2, 613, 954, 3,039,806 1,723, 663, 265, 729, 13, 395, 787| 6, 342, 794 193, 692 254, 452 


20, 885, 676, 15, 233, 257 6, 318, 294) 8, 914, 963 || 2,589,979 3,062,440 1,727,496, 257,439 13, 473, 229) 6, 334, 073178, 505)232, 011 
20, 963, 272 15, 287,912 6, 322, 499) 8, 965, 413 | 3, 584, 536, 3, 090,824 1, 750, 405, 286, 173 6, 391, 477 120, 034/310, 438 
21, 203, 837, 15, 323, 566. 6, 427, 770) 8, 895, 796 2, 778, 932, 3, 101, 339, 1, 819, 248 262, 371 7 6, 410, 348 315, 296) 232, 568 
21, 207, 601, 15, 309,065 6, 407, 255) 8, 901, 810 2, 796, 702, 3, 101, 834 380. 279, 201 13, 743, 052) 6, 453, 593)110, 973 274, 081 
21, 298,148 15, 386, 296 6, 485, 101) 8, 901, 195 2, 799, 686, 3, 112, 166 806 275,701, 13, 970, 475) 6, 457, 869, 11, 133/330, 525 


21, 249, 674, 15, 349, 683 6, 480, 156 8, 869, 527) 5, 899, 991)| 2,803,405 3, 096, 586 288, 393, 13, 919, 372) 6, 400, 527| 5, 594 304, 394 

21, 266, 834 15, 352, 666 6, 521, 380) 8, 831, 286, 5, 914, 168)! 2,811, 257) 3, 102, 911 313, 074 14, 000, 301) 6, 399, , 194] 6, 700 353, 308 

21, 386, 774 15, 407, 676 6, 604, 703) 8, 802) 973 5,979,098) 2, 865, 571) 3, 113, 527 3,976 338,010 13, 809,097) 6, 432, 080) 191, 770 432, 061 

21, 409, 352), 15, 475, 639 6, 698, 358) 8, 777, 281) 5, 933, 713!) 2, 801, 524) 3, 132, 189 315, 886) 13, 757, 274) 6, 443, 582'192, 020/463, 112 
| \ | \ 


| 
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No. 2.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES: REVISED 
FIGURES, BY WEEKS, 1927, 1928—Continued 


{In thousands of dollars] 








Loans and investments 


Bor- 




























































| 
Loans Investments Reserve ' | Gov- row- 
| with Cash | Net | Time ern- ings at 
Date | ] ae Federal in | demand | genosits | ment Feder- 
| Potal | | United reserve _ vault | deposits | P de- al re- 
ota | ei 2 | States Other banks | Posits — 
Tote Jn n we = } y cS 
| | Total securities | Allother| Total | a securities | | ‘an. 
| securities 
‘i | 7 | i isles: al Aca | = 
Total | I } 
1928 | | 
SO Ga vcand 21, 628, 875)| 15, 674,024 | 6, 905, 135) 8, 768, 889] 5, 954, 851,| 2, 823,770 3, 131, 081) 1,845,875 294, 040; 14, 176, 471) 6, 537, 771) 164, 169 392, 293 
, S| | 21, 548, 405 | 15, 487, 251 | 6, 688, 626) 8, 798, 625) 6, 061, 154)| 2, 922, 871! 3, 138, 283) 1,825,877 281, 883) 14, 077, 442) 6, 553, 734! 124, 036 313, 302 
Jan. 18...... } 21, 446, 694)| - 372, 173 | 6, 624, 798) 8, , 747, 375| 6, 074, 521) 2, 964, 577, 3, 109, 944) 1, 798, 168 254,961] 13, 923, 595) 6, 560, 193 89, 272 290, 635 
= | 21, 347, 563) 15, 232, 054 | 6, 555, 806) 8, 676, 248) 6, 115, 509) 3, 020, 566, 3, 094, 943) 1,727,911 248, 000) 13, 749, 449) 6, 587, 329 80, 766 260, 602 
| | | 
ty ere | 21,419, 405) 15,316,014 6,651,811) 8, 664, 203} 6, 103, 301 3,018, 477, 3,084,914) 1,777, 362 238,319) 13, 855, 194) 6, 594, 189) 76, 752 298, 648 
Feb. 8.2... | 21, 333, 076 | 15, 247, 436 6, 516, 627| 8, 730, 809) 6, 085, 640 | 3, 010, 200 3,075, 440, 1,772,868 251, 069) 13, 654, 529) 6, 625, 984) 42, 790 339, 340 
Feb. 15...... | 21, 291, 997|| 15, 207, 567, 6, 448, 514) 8, 759,053) 6, 084, 430| 2,997,894 3, 086, 536. 1,754,908 254, 445! 13, 691, 555} 6, 620, 653) 34, 770 360, 418 
ae | 21, 200, 165) 1, 124, 673, 6, 392, 962! 8, 731, 711) 6, 075, 492 | 2, 984, 575 3, 090,917 1, 736,714 245, 439) 13, 470, 215: 6, 605, 719| 34, 761 335, 618 
Feb. 29.....- | 21, 327, 863 15, 221, 251) 6, 437, 098) 8, 784, 153} 6, 106, 612!) 2, 945, 432) 3, 161, 180 1, 749, 221! 242,484) 13, 692, 594 6,617,401) 34, 415 355, 475 
| | | | 
Mar. 7..._.-| 21,308, 627) 15, 230, 796) 6, 388, 563. 8, 842, 233, 6, 077, 831|| 2,934, 745 3, 143, 086. 1,736,785) 247, 560, 13, 618,083. 6, 638, 135! 10, 342359, 854 
Mar. 14.._-- 21, 494, 446) 15, 406, 700, 6, 493, 089) 8, 913, 611| 6, 087, 746, 2, 924, 139 3, 163, 607) 1,729,572 248,073) 13,773, 466 6, 662,939) 10, 343 351, 895 
Mar. 21__-_-/| 21, 554, 834! 15, 349, 908 | 6, 423, 556 8, 926, 352) 6, 204, 926 | 3, 029, 806, 3, 175,120 1, 701,427) 242, 125) 13, 430,831 6, 712, 077/281, 446 353, 201 
Mar. 28..--- 21, 651, 271 15, 490, 831, 6, 554, 353 g 936, 178 6, 160, 440, 2, 985, 640, 3, 174,800 1, 737,566, 242,424) 13,491,622 6, 742, 596,280, 793 382, 800 
} | | | | 
.. ere | 21,972, 330| 15, 831, 2 6, 832, 098 8, 999, 120! 6, 141, 112 2,971, 529 3, 169, 583) 1,773, 308! 243,848) 13, 824,611 6, 730, 734/273, 178 467, 660 
BR. Bhewan ex | 21, 930, 036) 15, 308, 063 | 6, 754, 054) 9, 054, 009) 6, 121, 973,| 2, 980, 031) 3, 141,942) 1, 801,027) 248,726 13, 870,954 6, 748, 265/234, 825 469, 654 
ADt: 1B ...-« i 21, 957, 798) 15, 808, 318 | 6,799, 445) 9, 008, 873) 6, 149, 480:| 3, 001, 052 3, 148,428 1, 760,300, 239,486, 13, 854, 563 6, 765, 522) 168, 566 469, 465 
Apr. 25...... 21, 917, 809, 15, 770, 930'| 6, 827, 860) 8, 943, 070) 6, 146, 879| 2,998,961 3, 147,918) 1,797, 106, 242, 087; 13, 707, 307) 6, 803, 344/117, 100 545, 007 
| | 
May 2....-.-} 22, 162, 352)| 15, 996, 589, 6, 968, 275) 9, 028, 314 6, 165, 763 | 3,020,953 3, 144,810, 1, 809, 297, 239, 865) 13, 910, 244 6, 834, 533) 108, 692 584, 748 
May 9-...-.-| 22,121,625) 15, 947, 274 6, 924, 159 9, 023, 115, 6, 174, 351 3, 022, 403 3, 151,948 1, 797,484 248,308 13,807,720 6, 887, 362) 72, 055 607, 956 
May 16._.-.-.- | 22,171, 394 | 15, 990, 133 6, 981, 511) 9, 008, 622) 6, 181, 261) 3, 014,024 3, 167, 237) 1,754,076 234,999) 13, 839,835 6, 898, 477| 49, 959 629, 284 
May 23...... | 22, 123, 945 | 15, 911, 242); 6, 910, 682) 9, 000, 560) 6, 212, 703,| 3, 028, 849 3, 183, 854) 1,752,454 244, 988) 13, 644,395 6,911, 336| 37, 790 658, 824 
May 29...... | 22, 159, 703} 15, 954, 129) 6, 972, 645) 8, 981, 484) 6, 205, 574) 2, 993, 667, 3, 211,907) 1, 741,669 245, we 13, 597, 832, 6, 929, we 37, 073,737, 475 
June 6._.-..- 22, 084, 845|| 15, 910, 187) 6, 923, 618! 8, 986, 569) 6, 174, 658 | 3,010,351) 3, 164,307) 1,755,835 246,752) 13, 625, 239 6, 917, 389) 14 773, 454 
June 13__._.- | 22,115,377} 15, 933, 302,| 6, 869, 002) 9, 064, 300) 6, 182, 075! 3, 011, 294, 3,170,781) 1,758,476 254, 183) 13, 680, 853 6, 927, 623}. ..--.-. 834, 445 
June 20_._-.. | 22) 048, po 15, 833, 669\, 6, 783, 222) 9, 050, 447 6, 215, 325 | 3,045,096 3, 170, 229) 1,714,289 243, 307) 13, 290,096 6, 915, 634/210, 935 773, 776 
| 22, 004 15, 806, 053 6, 759, 718) 9, 046, 335 6, 198, 556) 3,013, 789 3, 184, 767) 1, 731, 644, 249, 121) 13, 203, 661) 6, 930, 042)202, 683 803, 218 
| | 
July 3....... 2, 313, 601 | 16, 143, 157), 7, 022, 675) 9, 120, 482) 6, 170, 444| 3, 006, 538 3, 163, 906) 1,780,105 249,873 13, 534,382 6, 904, 126,162, 535 959, 673 
Me Biésnnee | 22, 031, 680 | 15, 891, 882.) 6, 874, 671) 9,017, 211) 6, 139, 798 | 3, 005, 036 3, 134, 762, 1, 741,079, 260, 561) 13, 297,409 6, 886, 417 122, 396 869, 584 
July 18....-.- | 21, 890, 173; 15, 796, 382) 6, 725, 501 9, 070, 881 6, 093, 791\| | 2,980, 031) 3, 113, 760) 1, 686,961) 243, 396: 13, 146,328 6, 830, 490' 93, 410 787, 412 
July 25- -==-+| 21, 790, 409 | 15, 736, 857 | 6, 686, 932 9, 049, 925 6 053, = 2,951, 877 3, 101, - 1, 682, 535, 239, 865) 13, 006, 641) 6, 824, 201) 71, 692.798, 532 
re 22, 029, 609 | 15, 916, 607, 6, 824, 743 9, 091, 864) 6, 113, 002. 3, 036, 400, 3, 076, 602; 1,731, 426, 234, 161 13, 145, 233 6, 840, 359)244, 690 853, 966 
a 21, 845, 717|| 15, 862, 983), 6, 731, 210) 9, 131, 773 5, 982, 734 | 2, 935, 273 3, 047, 461) 1, 650, 441) 243,224 12, 838, 463 6, 823, 774 194, 016 827, 297 
Aug. 15...... 21, 764, 902| 15, 796, 941) 6, 651, 749) 9, 145, 192) 5, 967, 961 2,918,916, 3, 049, 045] 1, 664, 586 235,631 12,909,752 6, 831, 013' 184, 787,764, 946 
Aug. 22...... 21, 686, 448; 15, 756, 188, 6, 616, 260) 9, 139, 928; 5, 930, 260, 2, 904, 118 3, 026, 142) 1, 660,908 244,748 12,785,397 6, 823, 430 148, 179 797, 691 
Aug. 29...... 21, 716, 161) 15, 790, 682'| 6, 610, 528, 9, 180, 154| 5 925, 479 | 2,903,470 3, 022, 009) 1, 653, 541) 245,548 12, 828,910 6, 838, my 117, 866 786, 566 
Beptc Gicasice 21, 833, 454 | 15, 905, 971)! 6, 729, 075, 9, 176, 896) 5, 927, 483 | 2, 920, 592, 3, 006, 891 1,659,158 247,418 13,019,245 6, 827, 544 94, 254 825, 197 
Sept. 12..... 21, 787, 341| | 15, 879, 010) 6, 683, 463, 9, 195, 547) 5, 908, 331)! 2, 922, 138 2, 986, 193 1, 722,496 252,746 13, 150, 970 6, 817, 180, 66, 940 824, 986 
Sept. 19..... 21, 979, 987 | 15, 940, 530 | 6, 743, 313) 9, 197, 217) 6, 039, 457 | 3, 055, 599 2, 983, 858, 1, 730, 459, 245,329 13, 045, 396 6, 831, 351 206, 560 861, 314 
Sept. 26...... | 21, 883, 838 15, 868, 234 6, 679,697 9, 188, 537) 6,015, 604, 3, 026, 852, 2, 988,752 1, 685, 191) 247, 537 12, 980, 587 6, 849, 156 165, 079 778, 
Oct. d. ccs» 21, 925, 727; 16, 011, 327 | 6, 732, 629. 9, 278, 698) 5, 914,400, 2,987,158 2,927,242 1, 708,365, 248, 237, 13, 182, 226 6, 823, 667) 98, 583 800, 525 
Oct. 10...... 21, 837, 829; 15, 966, 930 | 6, 674,518, 9, 292, 412) 5,870,899 2,974,510, 2 ’ 896, 389 L 681, 804 266, 793) 13, 157,930 6, 832, 938) 64, 934 770, 121 
Oct. 17...... 21, 972, 027) 15, 989, 238 | 6, 723, 943) 9, 265, 295) 5, 982, 789; 3, 076, 240 2, 906, 549 1,717,087 247,790 13, 251, 696, 6, 847, 524/190, 431,720, 010 
Oct. 24. ..... 21, 924, 419) 15, 971, 657), 6, 750, 401, 9, 221, 256) 5, 952, 762,, 3, 054, 524 2,898, 238 1, 689,336 252,142 13, 164,701) 6, 844, 875|141, 523 688, 174 
OGEE. wcuee 22) 028, 231 16, 077, 412) 6, 826,333 9, 251, 079! 5,950,819 3, 027,073 2, 923,746 1, 738, 386 248, 532 13, 325, 398) 6, 865, 007 134, 733 702, 518 
OO 21, 991, 085 16, 096, 022 | 6, 894, 314 9, 201, 708! 5, 895, 063 | 3, 008, 861, 2, 886, 202, 1, 699, 123) 269, 167 13, 304, 879° 6, 845, 743 91, 767 736, 268 
Nov. 14..._.. 21, 874, 614) 15, 989, 612)| 6, 809, 958, 9, 179, | 5, 885, 002, 2, 993,004 2,891,998 1,715,021) 265,312 13, 366, 529 6, 851, 636 72, 504 641, 240 
Nov. 21...... 21, 973, 309| 16,097, 183) 6,967,224 9, 129,959) 5, 876, 126) 2,971,794, 2, 904,332) 1,716,512) 252,536 13, 396, 487| 6, 848, 568! 72, 816 584, 566 
Nov. 28...... 22, 094, 020 | 16, 199, 706,| 7, 108, 563) 9, 091, 143) 5, 894, 314, 2, 976,927, 2,917, 387) 1, 725, 183) 268,018 13, 407, 761 6, 846, oa 54, 333, 761, 996 
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CS 22, 190, 019) 16, 291, 164 7, 141, 155, 9, 150, 009; 5, 898, 855. 2,977,747, 2,921, 108 1, 721, 512) 269,030 13, 510,913, 6, 830, 6741 18, 308 785, 498 
Dee. 12...... 22) 068, 142| 16, 187,896 7, 008,617) 9, 179, 279| 5, 880, 246 2,961,487, 2,918,759 1,783,450 288,546 13, 497,680 6,827,042) 3, 631 792, 737 
Dec. 19...... 22, 232, 592 16, 247, 529 | 6, 987, 557) 9, 259, 972| 5, 985, 063, 3, 059, 362; 2, 925, 701 1, 709, 287| 312,852 13,322,030 6, 845, 239)249, 179 700, 171 
Dec. 26.....- 22, 264, 064 | 16, 284, 138 | 7, 088, 877, 9, 195, 261) 5, 979, 6, 863, 654) 197, a6, 918, 123 


926, 3,051,408 2, 928, 518, 1, 775, 824 326, 324 13, 265, 880, 
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{In thousands of dollars] 
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No. 2.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES: REVISED 
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{In thousands of dollars] 
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14, 236, 344|| 10, 265, 845 
14, 257, 307, 
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3, 789, 516 
3, 809, 165]| 1, 609, 441, 
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3, $43, 268)| 1, 615, 803 
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PRP LP 
233 
Neo 
ggg 





— 
~I 





232 285 


on 
8 
PPL 


og 


ge 
85 


3, 977, 046) 1, 727, 604) | 202, 7 " 54 212, 766,195, 031 
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3, 996, 499], 1; 739, 423 996, 766 75 4|224, 285 
| 3,977, 356|| 1, 721, 692 664 971, 672 


} } 
| 3,970, 499], 1, 697, 574 990, 306) 
| 3,978, 873), 1, 684, 446 
4, 132, 982), 1, 835, 730 
4, 129, 028), 1, 826, 865 
4, 127, 117]| 1, 828, 723 
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No. 2.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES: REVISED 
FIGURES, BY WEEKS, 1927, 1923—Continued 


{In thousands of dollars] 


Loans and investments 


Loans Investments 
| Net : 
demand Pus. B } 
| United | reserve deposits i . 
|| States posits | serve 
On | Other } | banks 
Total securities Al other) Total |) Govern- | ..curities | an 
} ment | 
' securities | | 


a 


! 
i | 

2, 314, = — 34, 981 115, 240 269, 343 

2, 312, 014) 1, 029, 236, 51, 87, 047 195, 902 

2, 303, 180, 1, 014, 989 63, 282 62, 645 239, 435 

2, 292, 930) 1, 005, 158; 75, 56, 324 176, 602 
| | | 

999, 345, 189, 7 53, 534 223, 890 

1, 005, 149 29, 739 245, 332 

1, 003, 977, 201, 7 780 5.525, 536, 24, 203 237, 595 

985 1, 009, 060, 18 24, 194 280, 593 

4: 1 1, 003 sea 23, 848 313, 175 


8, 957 576, 568} 7, 181 280, 229 
6, 638 7, 182 285, 210 
944, 480 | 5, 628, 027 196, 591 308, 901 

192, 242 5, 628, 286195, 938 274, 721 


|| 1,918,612 4 
| 1, 911, 630 193, 085 5, 614, 323/191, 721 305, 246 
303|| 1, 923, 784 197, 223 5, 638, 896 165, 148 314, 653 
39)| 1, 941, 732 , 002, 738, 190, 437 5, 648, 157118, 403 377, 974 
| 1,015,972) 191, 393 5, 665, 284) 82, 339 373, 435 


| 1, 950, 662 
| 1,012, 018 190, 638 5, 669, 948) 7 
1, 018, 628) 196, 436 53. 5, 702, 124 
997, 807, 185, 526 787 5, 702, 534) 
993, 916, 193, 326 76 5,701,775) 27,375 428, 473 
401, 339| 999, 062, 191, 749 526 5,719, 934| 26, $58 500, 082 


, 942) 194, 407 5, 717, 207 14 510, 221 
1, 010, 752) 200, 952 5, 728, 998) 2 
56,491; 978, 788) 192, 285) 
61,861) 979, 756) 195, 312) 


! 
2, 487) 1,028, 434 192, 397 
1, 203, 996,015 204, 603 
991| 973, 602 190, 389 
ae 973, 847, 188, 291 


| 184, 318 
| 191, 065 
| 184, 253 
1) 192, 887 
| 193, 171 


193, 989 
| 198, 932 
| 193, 406 

194, 392 


078) 195, 957 
, 226) , 387) 204, $12 
7, 009) \ 

1,429) 988, 557, 199, 488 
93,849, 979, 881) 195, 371 


| 
82, 747, 986, 985] 208, 606 
74, 258) 1, 008, 005) 209, 082 





Other lead-| 
ing cities 


| 14, 429, 824| 10, 270, 398)| b 6, 261, 807) 

| 14, 499, 961/| 10, 312, 691 | 6, 291, 299) 

14, 499, 270; 10, 291, 551 | 3, 882 6, 257, 669 

Jan. 25.......| 14,380,790) 10, 170, 839 | 6, 228, 815 


| ' } 
Feb. 14, 431, 362|| 10, 224, 433)| 3, 97 6, 245, 223, 
11 068) 10, 262, 153 | 7 6, 264, 745) 

10, 248, 321 | 

10, 229, 225 | 

10, 237, 228 | 


| 14, 472, 540!) 10, 309, 226 | ’ 6, 302, 931 

14, 540, 316| 10,374,953)! 4, 038 6, 336, 840 

. 21......| 14, 674, 461)! 10, 369, 265 || 39 6, 321, 176 
| 14, 650, 531 | 10, 370, 198 39| 6, 319, 359 


14, 737, 530 10, 456, 774)| 6, 338, 137 
14, 822, 305 10, 546,002) 4, 16 6, 378, 688 
14, 837, 752)| 10, 538, 763) 4, 176, 160. 6, 362, 603 
14, 773, 127 10, 466, 331) 4, 131, 864 6, 334, 467 


| 
14, 843, 220) 10, 526, 835)| 6, 387, 156 
14, 844, 189]! 10, 545, 585) : 6, 381, 810 
14, 869, 955) 10, 565, 182)| 6, 374, 164 
14, 874, 835 | 10, 547, 786 5 6, 341, 393 
Us, 894, 662) 10, 574, 196)| 4, 231, 475) 6, 342, 721 
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| 1, 956, 969) 
1, 940, 411 
1, 934, 262 

| 1,951, 889 
1, 919, 127 
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14, 869, 739|| 10, 580, 920 | 6, 339, 717 | 1, 932, 932: 
14, 926, 507|| 10, 644, 247 | 4, 25 6, 388, 507 }| 1, 923, 238 
14, 895, 210} 10, 625, 035 | , 388, 091 75)| 1,913, 684 
June 27__....) 14, 809,348) 10, 640,015) 4, 248, 391, 801) 9 1, 897, 472 


| 10, 649, 196 
57\| 10, 621, 257 
10, 635, 667 | 
10, 582, 544 


| 14, 893, 956 | 10, 632, 619 | 
| 14, 853, 549!) 10, 636, 556 | 
|14, 87, 431 
14, 803, 828 | 
| 14, 801, 848 | 
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14, 795, 541) 
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| 14, 889, 052, 
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| 64, 206 533, 455 
| 50, 457/532, 897 
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Total 








1, 446, 814 


1, 452, 275 

1, 441, 758 

1, 450, 128 
440, 


1, 430, 722 
1, 435, 610) 
1, 425, 802 
1, 413, 747 
1, 416, 973 


1, 416, 675 
1, 438, 675 
1, 459, 561 
1, 477, 691 


1, 481, 564 
1, 478, 770) 
1, 492, 846 
1, 496, 213) 


1, 510, 292 
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Loans and investments 


Loans 


| 
| 
| 
360, 614 


353, 490 
351, 022! 


350, 914 
347, 010 
340, 669 
337, 822 


344, 248 





348, 016) 
357, 461 


349, 292 


350, 935 
375, 071 
382, 565 





397, su] 
392, 007) 
395, 157) 
400, 730 
405, 602 
397, 862 
388, 029 
378, 451 








676, 119 
675, 409 
685, 006 
680, 485) 
683, 571 


676, 632 
669, 906) 
663, 066) 
668, 743 


666, 415 
674, 717 
670, 962) 
679, 337) 


686, 437 
678, 152 
684, 114 
682, 566 
678, 762 


681, 905) 
690, 655) 
688, 996) 





692, 866 
702, 952) 
702, 786) 
703, 327 
702, 399) 


696, 677 
702, 614 








698, 157 





| Allother| Total || Govern- 





‘Reserve 
|Federal 





Investments 
= <a | 
i 
i United 
ment securities 
| securities | 
326, 236|| 128,489! 197, 747| 
330, 006 | 133, 728} 196, 278) 
330, 345|| 135,056] 195, 289! 
325, 697/| 134, 688} 191, 009 
328,790] 135,235] 198, 555 
328,787| 135, 140| 193, 647 
330, 246|| 134,687| 195, 559 
331,685 134,656) 197, 029 
332, 383| 134,482) 197, 901 
336, 128 134,434] 201, 694 
354, 176 154,129} 200, 047 
355, 446, 153,847) 201, 599 
355, 103], 142,041) 213, 062 
354,486} 152,319] 202, 167 
351,982}, 148,657} 203, 325 
349, 549}, 147,606} 201, 943 
357,755] 147,916] 209, 839 
358, 634] 148,177} 210, 457 
367, 230/ 151,786] 215, 444 
372, 036}, 151, 859| 220, 177 
373, 960), 152,029) 221, 931 
370, 697], 148,561} 222, 136 
362, 461}, 136,496] 225, 965 
386, 111 | 158, 834| 227, 277 
384, 428) 155,893) 228, 535 
392,981) 155,902} 237,079 
387,805], 156.683! 231, 122 
388, 716 | 156, 407| 232, 309 
399, 668]/ 166, 128} 233, 540; 
| 162,289] 232, 697 
156,552} 233, 309 
| 155,298} 239, 318 
| 149,048] 238, 056 
| 137,582} 238, 083 
137, 588} 241, 731 
| 136,947] 243, 555 
| 137,484) 243, 049 
153, 749| 239, 097 
158,077| 243, 556 
153, 344! 242, 951 
152,004| 240, 216 
163, 572| 288, 
157, 622} 287, 
162,966 248, 
405, 151}| 160,923} 244, 
426, 180, 686, 245, 
424,971} 183,433) 241, 
421, 094}| 178,859} 242, 
415, 374|| 179,065) 236, 
415, 763} 183,327) 282, 
409,475), 178,705| 230, 
415, 182,915, 232, 715 





JSS SZERE 82 


with 


Cash 
in 
vault 





102, 041 





99, 730) 
96, 446 
100, 140) 
440 


98, 910 


94, 153 
101, 786 
101, 966 

95, 902 


98, 948 
97, 375 
96, 359) 


100, 414 


101, 480 


99, 707 


103, 676 
98, 757 


101, 803 


100, 962 


103, 867 
104, 284 


104, 269 





{In thousands of dollars. For total for all districts see Table No. 2] 


BOSTON DISTRICT 


| 
| 
| 
| 


23, 080 
22, 078 
21, 282 
20, 646 


19, 542 
19, 628 
18, 818 
19, 022 


18, 470 
18, 609 
18, 208 
18, 398 
18, 249 








Net 


| demand 
| deposits 


914, 485 
905, 235 
910, 028 


907, 042 


916, 638 
906, 814 


912, 619, 


887, 573 


904, 468 
901, 408 
911, 134 
885, 345 
883, 124 


902, 076 


906, 893 


892, 131) 
901, 557) 


899, 989 
906, 429 
895, 601, 
909, 515 


921, 402) 
903, 914) 


923, 262 
906, 538 
906, 512 


928, 040 
942, 885) 


932, 3721 
922, 456 


936, 319) 
930, 461 


927, 000 


915, 9 
919, 688 


915, 657 
932, 405) 
918, 875) 


1, 


958, 965 


940, 742 


959, 825) 
952, 


986, 619 
973, 695) 


955, 120) 


967, 684 


953, 44! 


Ti | ern- 








961, 123 
972, 11 
953, 





} 
423, 947, 16, 794) 


422,421 12, 271 
423, 147 12, 272 
424, 842 12, 270 


423,784 12, 270) 
422, 068, 10, 096 


420, 157) 10, 095 
421, 226) 10, 095 


422, 999' 10, 096 
425, 631! 8, 637 





428,772 34,938 
430,870 31, 442 
430, 240, 30, 499 


428, 451. 18, 403 


429, 245. 16, 174 
429, 829, 27,776 
430, 341) 26, 710 


434, 745\ 15, 704 


465,868 5,573 
466,107, 5, 573 
5, 573 


480, 504, 1, 120 
480,799 1, 120 
483. 197| 33, 430 
483, 519, 33, 431 
480, 489) 31, 669 
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RESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928 


Bor- 
row- 
ings 


Fed- 
eral 
re- 

serve 

bank 


479, 472 31, 669) 20, 


476, 085, 23, 656 
475,490. 18, 006 


477, 07 16, 777 
486, 693 11, 288 
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No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
RESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928-Continued 


{In thousands of dollars. For total for all districts see Table No. 2] 
BOSTON DISTRICT—Continued 


Loans and investments 



































| 
Loans 
Date | 
Total 6 | 
n secu- 
Total || “rities | 
| 
on. | 
1928 | | | 
Wb 305 5. 53 1, 494, 835]| 1,082,777} 397, 567) 
po , 502, 007|' 1, 097, 946|) 411, 918! 
fo ” 1, 499, 571]! 1,091, 438) 409, 251! 
WO occas 1, 470, 1, 066, 342, 388, 402) 
hk eae 1, 490, 644} 1, 085,379}, 396, 928] 
| ay Sarena 1, 494, 169]! 1, 089,987) 402, 456! 
| 1, 479, 943}, 1,078, 247) 388, 126 
Feb. 21._...--.-_- 1, 476, 583), 1,071,056) 381, 326) 
Feb. 29.....-___- 1, 474, 805]! 1, 068, 64]|| 381, 487) 
eS b, 485, 138 1, 083, 047|| 397, 691 
Mar. 14._... 2-2. 1, 518, 782|| 1,117,218|| 422, 733) 
Mar. 21__.....___- 1, 545, 582|! 1, 124, 362) 429, 888) 
Mar. 28.......---- 1, 545, 897|| 1, 126,094), 430, 311/ 
1, 552, 482/| 1, 136,116]| 452, 516 
1, 560, 353]! 1, 144, 462! 455, 824| 
1, 569, 501|| 1, 142, 608! 449, 100! 
1, 549, 763]| 1,123, 191|] 431, 315) 
1, 558, 693|| 1, 129, 536|| 439, 105| 
1, 542, 332|| 1, 110, 222|| 426, 373) 
1, 538, 620]! 1, 111,093)| 427. 624| 
1, 544, 106]| 1,119,077] 434, 450! 
1, 531, 522)/ 1,111, 174)/ 437, 019) 
1, 501, 233) 1,089,844), 423, 324) 
1, 521, 433|| 1, 108, 392\| 439, 771) 
“| 12510, 007]| 1, 114,096), 443, 483) 
1, 513, 662|| 1,121,807|) 444, 77 3 
1, 511, 464)| 1, 126, 128 441, 540 
1, 497, 976} 1, 116, 495|| 430, 960 
1, 498, 585|| 1, 111, 675|| 422, 347 
1, 488, 161} 1, 103, 765|| 418, 987 
1, 508, 788]| 1,110,624) 426, 511 
1, 505, 522|| 1,119,980), 428, 153 
1, 501, 873|| 1,116,923] 416, 265 
1, 478, 984)! 1, 096,255) 398, 832 
1, 469, 651) 1,090, 730}) 388, 746 
1, 467, 846 | 1,086,132} 389, 711 
1, 473, 624|| 1,094, 751|| 392, 87 
1, 483, 262) 1,084,321!) 389, 853 
1, 481,971) 1, 087, 146)) 394, 258 
| 
1, 485, 144| 1, 109,649 397, 684 
1, 469, 777, 1, 101, 242) 400, 373 
1, 484, 764) 1, 116, 583/| 410, 613 
1, 479, 857|| 1, 115,937| 422, 240 
1, 492, 078 1,133,041) 435, 910 
1, 490, 250 1, 126,144 440, 899 
1, 479, 056 | 1,115,335 | 431, 642 
1, 476, 243) 1,116,851) 443, 873 
477, | 1, 118, 126 448, 500) 
1, 452, 583} 1,099,241} 433, 759 
1, 455, 939. 1, 103, 820|| 442, 190 
1, 466, 901 1, 104,991] 448, 994 
1, 468, i 1, 105, 666} 446, 993 








| 
} 


| 


All other | 


685, 210) 
686, 028 


682, 187 
677, 940 


688, 451 
687, 531 
690, 121 
689, 730 
687, 154! 


685, 356| 
694, 485) 
694, 474 
695, 783 





691, 876. 
690, 431 
683, 469. 


684, 627, 
674, 155) 














Investments 
United 
tates 
| Other 
Total | Govern- | 
ment Securities 
securities | 
” 
| 
412, 058|| 180,519) 231, 539 
404, 061]| 175,462} 228, 599 
408, 133} 177,501; 230, 632) 
404,588} 176,098) 228, 490 
405,265) 177,317) 227, 948 
404, 182} 174,371) 229, 811 
401, 696), 169,955 231,741 
405,527}, 172,335) 233, 192) 
406, 164|} 171,087, 235, 077 
| . 
402, 091|} 170,161, 231,930 
401. 564|| 163,988) 237, 576 
421, 220|| 182,555) 238, 665 
419, 803)) 182,085, 237, 718 
416, 366)| 179,442, 236, 924 
415,891} 178,939 236, 952 
426, 893)| 192,534) 234, 359) 
426, 572|| 190, 948, 235, 624 
429, 157}) 195,240 283, 917 
432.110}| 195 726 236, 384 
427, 527|| 191,384 236, 143, 
425, 029|| 187,997/ 237, 032 
420, 348|| 187,747 232, 601 
411, 389} 185,109! 226, 280 
413, 041|| 185,986) 227,055 
395,911|| 168,654) 227, 257/ 
391, 855|| 164,886, 226, 969) 
385,336 157,991, 227, 345 
381, 481|| 156,944) 224, 537 
386,910}| 165,400, 221, 510 
384, 396)/ 163,783) 220, 613 
398, 164|| 178, 736 219, 378) 
385, 542|| 170,595) 214, 947) 
384,950) 170,265, 214, 685, 
382,729 169,714, 213, 015 
378,921) 166,080, 212, 841 
381,714| 166, 9811 214, 733 
378,873| 165,993) 212, 880 
398, 941 187,361! 211, 580) 
304, 825/184, 499| 210, 326, 
375,495 168,420, 207,075 
368, 163,910 204, 625) 
368, 181|| 167,601; 200, 580) 
363,920) 162,011 201, 909) 
359,037), 157,083, 201, 954 
| | 
364,106 162,532} 201, 574| 
363,721) 162,449' 201, 272! 
359, 392), 160,806 198, 586) 
359, 457) 160, 509, 198, 858) 
353,342 159,209 194, 133 
352, 11 153, 207, 198, 912 
361, 91 157,367 204, 543 
362, 385)/ 157,116 205, 260) 
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Reserve 
with 
Federal 
reserve 
bank 


| 
105, 702 
106, 036 


104, 562 
100, 596 


98, 830 


99, 616 
106, 419 
105, 850) 
100, 673) 


108, 135 
106, 590 
105, 813 
104, 947 


105, 017 
102, 545 
100, 505 
105, 637 
100, 499 


101, 742) 
100, 407 
98, 812 
97, 993 


100, 632 
99, 178 
99, 121 
97, 160 





100, 456 
97, 317 


100, 816) 
101, 319) 
97, 963) 
100, 924 





Cash 
in 
vault 


18, 877) 
18, 920 


979, 932 
982, 415 
984, 979 


” 


895, 873 


921, 965 
919, 518 
922, 449 
897, 599 


911, 273 
896, 551 
894, 208, 


887, 460) 


885, 324 


895, 592 
912, 168 


950, 819 


945, 944 
947, 539 


939, 863, 


918, 972 


919, 652 
917, 581 
901, 168 


496, 175 
489, 496 
483, 440 
485, 203 


483, 521 
487, 873 
488, 543 
488, 862. 
490, 468| 


493, 242! 
520, 419) 
524, 250) 
531, 276 


503, 614 
502, 962) 
503, 446 
505, 710 
503, 996 
505, 867 
505, 599 


510, 098 





487, 924 
488, 155 


487, 065 


, 366 
477, 114 
477, 241 
474, 442 
472, 298 


470, 700 
469, 117 
471, 974 
474, 850) 


474, 935) 
473, 849) 
475, 


477, 367 
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14, 287 
10, 798) 
7, 777| 


6, 998: 


6, 650) 
3, 747) 
3, 034 
3, 034) 
3, 034) 


915) 
915) 
21, 033) 
21, 033 


20, 189 
17, 273) 
12, 442 

8, 624 
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Date 
Total 
1927 
Sit 6. cadens 7, 416, 529 
SS | ee 7, 315, 849 
SSS 7, 180, 988 
PR TR own snakes 7, 149, 919 
ye See 7, 202, 515 
ae 7, 108, 646 
ee 7, 104, 124 
ee 7, 113, 951 
2S ee See 7, 247, 529 
>, ae 7, 220, 395 
Oo | eee 7, 409, 296 
a 7, 389, 137)! 
oS eee 7, 370, 515 
BOS. dias tenia 7, 438, 876 
Aor. 13-......<.<.| eee 
Ce ea 7, 402, 393 
SEs Ue eulntiin nine 7, 442, 123 
OT 7, 540, 557 
SS ee | 7, 510, 487 
| ae 7, 560, 470 
BOT Blan innate 7, 539, 280, 
Re ee 7, 681, 677 | 
ES | 7, 636, 192) 
Es 7, 752, 982 | 
ON ETS 7, 658, 189)| 
, ere 7, 721, 416 | 
are 7, 749, 255 | 
eae 1 7, 563, 598 | 
eee | 7,514, 250 
Sey 7, 533, 812 
a ee | 7, 578, 354) 
| 7, 543, 469 | 
| 7,514, 661/| 
| 7,469, 324 
7, 593, 049)) 
7, 595, 924|| 
| 7, 676, 806 
SE Rec: | 7, 717, 618) 
a eee | 7, 734, 516) 
| 
eh ied | 7, 835, 705 
7, 757, 286 
| 7, 767, 184 
7, ‘ 55, 905 
| i} 
| 7, 787, 018) 
| 7, 843, 914 
| 7, 959, 4 
7, 943, 150 
| 8 067, 835 
8, 012, 557 
8, 000, 120 
8, 110, 207 
“| 8, 173, 905)! 
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* [In thousands of dollars. For total for all districts see Table No. 2] 
NEW YORK DISTRICT 
———_———————“7——— 
Loans and investments | 
Loans Investments | Reserve| 
“in | with 
; |Federal 
United — 
States yank 
On secu- . 5 2 ’ Other 
Total rities Allother. Total Govern- securities | 
ment } 
securities 
' e } 
5, 448, 762.) 2, 608, 387, 2,840,375 1,967,767; 940,660, 1,027,107) 840, 296 
5, 320, 376'| 2, 487,917) 2, 832, 459) 1, 995, 473 932,774, 1, 062, 699) 785, 918 
5, 213, 490'| 2, 410, 689 2, 802, 801; 1, 967, 498 933,113) 1,034,385) 773, 832 
5, 169, 967 || 2,376,063, 2, 793, 904) 1, 979, 952 941,090, 1, 038, 862! 718, 397 
| | | 
5, 212,977, 2, 419,344. 2,793, 633| 1,989,538 943, 810 1, 045, 728) 733, 249 
5, 120, 2, 323, 582) 2, 797, 081; 1, 987, 983 946, 262) 1, 041, 721, 748, 398 
5, 113, 870| 2,340,057, 2, 773, 813) 1, 990, 254 947, 357| 1, 042, 897! 778, 341 
5, 111, 336 | 2,347, 509) 2, 763, 827) 2, 002, 615 953, 396, 1, 049, 219) 719, 846 
5, 237, 643 2, 418, 782) 2,818, 861) 2,009,886 956, 740) 1, 053, 146| 738, 666) 
5, 211, 820 | 2,390, 183, 2,821, 637) 2, 008, 575 957, 509! 1, 051, 066) 742, 294) 
5, 280, 053), 2, 437,380) 2, 842, 673; 2, 129, 243 | 1, 075, 459) 1, 053, 784) 755, 414) 
5, 303, 316); 2, 420, 215) 2, 883, 101) 2, 085, 821)| 1, 004, 682) 1, 081, 139) 814, 294) 
5, 294, 411, | 2, 471, 619} 2,822, 792) 2, 076, 104) 991, 902| 1, 084, 202) 815, 863 
5,357, 806 | 2, 520, 528) 2, 837, 278) 2, 081, 070) 1, 003, 811! 1,077, 259) 702, 176 
5, 291, 947 | 2, 450, 389) 2, 841, 558, 2,078, 090) 1, 005, 344) 1, 072, 746| 789, 404 
5, 309, 547 | 2, 480, 859) 2, 828, 688) 2, 092, 846) 1, 007, 602) 1, , 244) 738, 202 
5, 322, 863 | 2, 510, ee 2, 812, 756) 2, 119, 260) 1, 043, 949) 1, 075, 311) 782,934 
5,411,905 | 2, 573,865) 2,838,040) 2, 128, 652), 1, 057,144) 1,071, 508) 803, 378 
5, 363, 158 | 2, 505, 475) 2, 857, 683) 2, 147,329) 1,076, 132) 1,071, 197) 770, 543 
5, 381, 552'| 2, 542, 504! 2, 839, 048) 2,178,918), 1,074,349) 1, 104, 569! 792, 794 
5, 362, 631 | 2, 514, a 2, 848, Ya 2, 176, 649) 1, 065, 323) 1, 111,326) 768, 488, 
5, 546, 957 2, 679, 084) 2, 867, 873) 2, 134, a 1, 016, 702 1, 118, 018) 819, 334) 
5, 455, 149|| 2, 603, 238) 2,851,911) 2,181,043) 1,056, 211) 1, 124, 832! 822, 525! 
5, 478, 532 | 2,632, 270) 2, 846, 2| 2, 274, 450) 1, 115,356) 1, 159, 094) 881, 080) 
5, 495, 204 | 2, 647,477) 2,847,727) 2, 162,985) 1,015,847) 1, 147, 138| 809, 776 
5, 578, 097 | 2, 706,955) 2, 871, 142) 2, 143, 319) 996, 333! 1, 146, 986) 865, 271 
} | | | | | 
, 585, 296 | 2, 712, 893) 2, 872, 403) 2, 163, 959) 999, 703) 1, 164, 256) 776, 149) 
, 408, 299 | 2, 567, 428) 2, 840, 871) 2, 155, 299) 999, 476) 1, 155, 823) 800, 897 
, 397, 440 | 2, 554, 209) 2, 843, 231) 2, 116, 810) 991, 303) 1, 125, 507, 801, 843 
, 413, 112 | 2, 588, 573) 2, 824, 539} 2,120,700! 987,595) 1, 133, aa 783, 593 
5, 470, 153 | 2, 628, 807, 2, 841, 346, 2, 108, 201 | 980, 207; 1,127 994) 816, 082 
5, 447, 174,| 2, 587, 309) 2, 859, 865) 2, 096, 295 979, 047) 1,117, 248, 810, 660 
5, 435, 686 | 2, 575, 437) 2, 860, 249) 2, 078, 975) 979, 990) 1,098,985 742, 154) 
5, 403, 657) 2, 549, 986! 2, 853, 671) 2, 065, 667 rr 981,771) 1,083, 896) 784, 207 
5, 516, 952 | 2, 604, 356) 2, 912, 596, 2, 076, 097)| 4 1, 087, 807, 772, 098 
5, 538, 859,| 2, 581,032) 2, 957,827) 2, 057, 065 976, 125) 1,080, 940) 786, 227 
5, 622, 698, | 2, 649, 082) 2,973,616 2, 054, 108)| 976, 819) 1, 077, 289) 776, 7 
5, 651, 076 | 2, 625, 386) 3,025, 690) 2, 066, 542) 995, 655) 1,070, 887) 776, 446. 
5, 680, 966 | 2, 667, 152) 3,013, 814, 2,053, 550'| 996, 581| 1,056, 969 809, 562 
| | | {| | 
5, 797,092 | 2, 767,170, 3,029,922 2,038,613} 984, 287) 1, 054, 326] 778, 326 
5, 716, 440 | 2, 677,629 3,038,811 2, 040, 846 | 984, 954) 1,055, 892) 757, 123 
5, 720, 980 | 2, 670, 617) 3,050, 363) 2,046,204 992,018) 1,054,186 813, 867 
5, 714, 222 | 2, 676, ”" 3, 037, 992) 2, 041, 683 , 836) 1, 046, 847) 811, 069 
| | | | 
5, 743, 985 | 2, 717, 333) 3, 026, 652) 2,043,033 989,017) 1,054,016) 798, 409 
5, 785, 091.| 2, 738, 325) 3, 046, 766, 2,058,823; 993, 538) 1,065, 285) 839, 170 
5, 845, 179 | 2, 826, 944! 3,018,235 2, 114, 264)! 1, 037, 552) 1,076, 712) 856, 450 
5, 806, 039 || 2, 798,499 3, 007, 540) 2, 137,111)! 1, 063, 849) 1, 073, 262) 839, 349. 
5, 918, 779 | 2, 912, 693 3, 006, 086) 2, 149, 056)| 1, 065, 1, 083, 855) 816, 333 
| | i} | 
5, 854, 370} 2, 858, 521! 2, 995, 849 2, 158, 187! 1,076, 730) 1,081, 457) 821, 192 
5, 841, 302 | 2, 887, 335) 2, 953, 967) 2, 158,818! 1, 089, 726) 1, 069, 092) 819, 835 
5, 947, 443)| 2, 998, 374, 2, 949, 069) 2, 162, 764 1, 092, 676) 1, 070, 088} 836, 345, 
6, 026, 300,! 3, 090, 626) 2, 935, 674 2, 147, 605,) 1,073, 114) 1,074,491) 856, 038 
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| 47, 010 
| 36, 206 
| 36, 206 
365, 97| 36, 206 


, 376, 707| 36, 206 
383, 837) 31, 111 
392, 230, 31,111 
"387, 893) 31, 111 
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si — eet et 
1 
Or 
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os 
- 
~_ 
= 
> 


, 396, 831) 86, 212 

406, 79, 439 
6, 407) 53, 793 
2, 538 





50, 709 
1, 402, 305 
1,4 
1, 420, 109} 29, 411] 
1,4 


, 424, 131) 22, 626 

, 467, 731 
1, 476, 489 
1, 471, 696 


1, 466, 106 
1, 436, 676 
1, 451, 049, 
1, 464, a8 13, 534 


32, 647 





5, 708 

1,477,790) 5,708 

1,131 

1) 476,865, 1,131 

1) 475, 868 134, 258 

1; 490, 108 134, 258 
| 


499, 721 130, 491 


, 410, 453) 27, ” 


22, -” 


18, 694/117, 996 
15, 211|108, 777 
13, 534) 


| 12, a 
7, 469|100, 142 


Bor- 
row- 
ings 
at 
Fed- 
eral 
re- 
serve 
bank 


148, 222 
104, 417 


69, 031 
37, 148 


52, 623 
76, 136 
77, 719 
64, 015 


88, 348 


| 47, 486/141, 916 
01, 082) 39, 645)115, 569 


93, 954 
63, 073 


88, 951 


13, 565, 60, 627 
35, 162) 33, 312 


66, 260 
73, 483 


64, 076 
65, 602 


98, 323 
82, 399 


5, 708/102, 024 
76, 066 


147, 729 


81, 503 
95, 253 


114, 768 
143, 118 


1, 
1, 518, 973 130, 491) 88, 684 
1, 


512, 531; 97, 548 
1, 522, a 74, 896: 


1, 535, 604 69, 112 
| 1, 556,056, 46, 463 
1, 564,617 81,028 
| 1, 579, 652) 28, 368 
1, 574,075, 2,879 


1, 460 
| 1,460 
| 62, 752 
563, 665! 62, 752 





67, 152 
77,770 


44, 587 


118, 991 


104, 446 
101, 398 
164, 103 
233, 946 
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{In thousands of dollars. For total for all districts see Table No. 2] 
NEW YORK DISTRICT—Continued 


















































st 
} 
Loans and investments | 
i eS nn ee Ae = = : 4 Bor- 
| row- 
Loans Investments Reserve Gov- | ings 
| eae with | Cash Net | time | @mm- | at 
Date | ¥ ( oe ~~ |Federal, in demand | deposits | Ment | Fed- 
Total | | || United | —— vault | deposits - de- | eral 
} ig an posits; re- 
On secu- | || States | Other 
Total | rities |Allother; Total || Govern- | securities serve 
| || ment | bank 
| i | ] securities| 
| | il } | i ' = _ alte 
CO AG NE RS ey, Tes | 
| 8,373, 844) 6, 219, 282} 3, 270, 972) 2, 948, 310 2, 154 563} 1,077, 188) 1, 077, 374) 895,716 82, 060| 6, 430, 758, 1, 622, 259] 54, 041/155, 023 
, 223, 638) 5, 995, 831|/ 3, 042,329) 2, 953, 2, 227, 807) 1, 139, 928, 1, 087,879) 859, 524 75, 969} 6, 250, 007) 1, 621, 994) 40, 855 127, 050 
8, 121, 208 5, 902, 098)| 2,977, 477, 2; 924° 621| 2 219; 110)) 1, 156, 794) 1, 062, 316, 848, 574, 66, 586] 6, 179, 382 1, 622, 708] 29, 409] 64” 239 
8, 138, 422, 5, 876, 376 2, 993, 009) 2, 883, i 2, 262, O46} 1, 203, 053) 1, 058, 993, 787,851 65, 291! 6, ‘ 710) 1, 628, 116) 26, 945) 92, 725 
i 
8, 167,924) 5,915, 254)| 3, 054, 928) 2, 860, 326) 2, 252, 670)| 1, 197, 249) 1, 055, 421 838,024 60,918) 6, 204, 656) 1, 624, 392| 25, 594) 92, 359 
8, 044, 067 5, 806, 180|| 2, 896, 749) 2, 909, 431) 2, 237, 887'| 1, 193, 145 1, 044, 742 305, 66, 6, 037, 569) 1, 639, 584) 14, 384/103, 022 
8, 013, 325), 5, 781, 515 2, 859, 938) 2, 921, 57 2, 231, 810) 1, 183, 275) 1,048, 535 817,333 66, 125 6, 031, 864) 1, 622, 949) 11, 647/129, 683 
..| 7,928, 471|' 5, 712,071)! 2, 785, 902! 2, 926, 169 2, 216, 400)! 1, 179, 863) 1, 036, 537: 797,039 69, 731 5, 933, 585! 1, 608, 945) 11, 647) 62, 705 
8, 074, 046,| 5, 795, 123/| 2, 830, 960, 2, 964, 163) 2, va 1, 175, 837! 1, 103, 086] 815,311 65, 189 6, 159, 1, 608, 949) 11, 647) 53, 053 
| | | | 
8, 019, 171)| 5, 740, si0l| 2, 754, 679) 2,985, 831) 2, 278, 661)| 1, 188, 790, 1, 089, 871) 814,382 66, 236] 6, 079, 431, 1, 586,451) 3, 482 101, 303 
Gr ol Sto aa] 2eak eg Same eztree| rigraes Lye ty Se Sle ae Lie 
'y ’ 1 , » y $V, O89) Oy ’ ’ 9 FIO) 2, ’ | ay 5 fOl, yd y ’ ’ 7 ’ 
8, 198, 656,| 5, 947, 182|| 2, 877, rit 3, 069, 423) 2, 251, 474|| 1, 172, 200) 1,079, 274; 821,310 63, 745) 6, 044, 862) 1, 643, 960 94, 436 129, 227 
| | | | | 
8, 429, 209)| 6, 195, 944/| 3, 082, 603) 3, 113, 341) 2, 233, 265); 1, 165,173) 1, 068, 092} 831,022) 65, 425] 6, 233, 460 1, 647, 958) 90, 652 183, 082 
8, 315, 409!| 6, 098, 794) 2, 967, 211) 3, 131, 583) 2, 216, 615|) 1, 159, 149 1, 057, 466 § 65, 798) 6,217,444 1, 641, 796) 77, 541 177, 520 
8, 339, 969)| 6, 117, 130) 3, 015, 569) 3, 101, 561) 2, 222, 839|| 1, 164, 1, 058, 775; 821,401) 62, 602) 6, 238, 367) 1, 650, 472 55, 823 123, 573 
ME PEteeskeddies | 8, 374, 669|| 6, 159, 410)| 3, 094, 77, 3, 064, 633) 2, 215, 259) 1, 154, 674| 1, 060, 585) 849, 692) 64, 337| 6, 175, 484 1, 672, 613) 38, 682 207, 468 ; 
| >> ao 8, 548, 634)| 6, 330, 286) 3, 229, 340, 3, 100, 946} 2, 218, 348) 1, 169, 794) 1, 048, 554) 864,611, 62,397) 6, 324, 334 1, 696, 179) 35, 971 211, 061 ’ 
NE Dicdicena cuca 8, 508, 146|| 6, 267, 467|| 3, 164, 786) 3, 102, 681| 2, 240, 679) 1, 182, 833) 1, 057, 846) 846,132, 66, 374| 6, 214, 850 1,715, 798) 23, 579 251, 674 
| 2 ee 8, 519, 542)! 6, 284, 610)! 3, 188, 507) 3, 096, 103 2, 234, 932|| 1, 180,772) 1,054, 160! 822,049 62, 254 6, 204, 891) 1, 726, 434) 16, 512 254, 483 
/ ft See 8, 461, 259]! 6, 216, 338]| 3, 096, 448) 3, 119, 890 2, 244, 921|' 1,177, 215) 1, 067, 706 827,789 65, 857| 6, 103, 147) 1, 740, 772 11, 583 264, 413 
ps 8, 486, 935)! 6, 241, 765)| 3, 136, 566 3, 105, 199) 2, 245, 170 1, 174, 980) 1, 070, * 813,251 66,910) 6, 116, 099° 1, 738,972} 11, 583 276, 162 
° 8, 456, 226)| 6, 202, 299)| 3, 078, 961! 3, 123, 338} 2, 253, 927) 1, 180, 692! 1, 073, 235) 827,725 66, 585) 6,115,412) 1,723, 308)_._____ 315, 931 
ae 8, 425, 262/| 6, 157, 568|| 3, 001, 587) 3, 155, 981 2, 267, 694'| 1, 191, 250 1,076,444) 817,641, 67, 431 6, 081, 905) 1, 722, 759)_._____ 348, 241 
> Sees 8, 397, 429)| 6, 089, 504/| 2,944, 411! 3, 145, 093 2, 307, 925); 1, 233, 847/ 1,074,078! 802,293 64, 751 5, 913,050, 1, 739, 914) 64, 664 328, 974 
p ) 8, 335, 091)} 6, 030, 659|| 2, 891, 335) 3, 139, 324] 2, 304, 432/| 1, 221, - 1, 082, 849| 820,500 67, 749] 5, 871,049) 1, 748, 367) 62, 071 319, 038 
a 8, 637, 517|| 6, 360, 796|| 3, 144, 550| 3, 216, 246| 2, 276, 721/, 1, 218, 521, 1, 058, 200] 817,497, 71,535] 6, 118, 547) 1, 698, 544| 49, 876 384, 100 
fs Sear , 403, 728}/ 6, 130, 878}; 3, 019, 747) 3, 111, 131 2, 272, 850/| 1, 221, 049) 1, 051, 801) 809, 590! 70, 650} 5,847,768) 1, 704, 6.9 37, 402 404, 118 
\ 2 SRG 8, 245, 605)| 6,014, 105|| 2, 883, 422) 3, 130, 683) 2, 231, 500)| 1, 192, 295) 1, 039, 205| 777,024 66,329) 5, 757, 381) 1, 683, 383 28, 420 259, 564 , 
PE Be waceweabes 8, 214, 315|' 6, 005, 036|| 2, 864, 559) 3, 140, 477 2, 209, 279)| 1, 178, 353) 1, 030, 926) 769,179 65, 259) 5, 710, 126' 1, 682, 565 21, 822 268, 212 4 
| j 
ee 8, 342, 240|| 6, 147, 562)| 3, - 778) 3, eo oe 2, 194, — i - —_ iss! > = 62, = ® = pom 1, = = = 72a pod 
ye ER ere 196, 329)| 6, 090, 927) 2,911,076) 3, 179, 851) 2, 105, 1, 364) 1,011, 035 A ‘ » OF 7, 1, 
Be Wilins ceeded 8, 101, 110)) 6, 003, 124)) 2, 845, 781] 3, 157, 343] 2, 097, 986|| 1, 088, 240| 1,009, 746, 757,669 64, 228) 5, 579, 956| 1, 715, 003; 36, 717 230, 729 
. |} . 094, 035|| 6, 007, 049|| 2, 841, 225) 3, 165, 824) 2, 086, 986); 1,088,995; 997, 991] 753,495 65, 373) 5, 550, 427! 1, 700, 003; 28, 378 270, 591 
; Eee 8, 125, 303|| 6, 031, 009|| 2, 826, 420) 3, 204, 589) 2, 094, 294)! 1, 095, 111) 999, 183; 756,471 66, 093) 5, 591, 622) 1, 705, 272) 22, 673 246, 233 
} | B's 
Sept. 5............| 8. 248, 090| 6, 142, 536)| 2, 953, 817| 3, 188,719} 2, 105, 554! 1, 117, 923) 987, 631| 747,962 67,691) 5,679,816) 1, 714, 686 18, 134 302, 079 
Sept. 12...........| 8, 202, 768| 6, 082. 946/| 2, 893, 957| 3, 188, 989) 2, 119, 822) 1, 134, 323} 985, 499) 795,119 68, 695) 5, 709,819) 1. 707, 432 12, 917 307, 949 
Sept. 19........._- 8, 282, 384 | 6, 130, 902'| 2, 956, 116! 3, 174, 786} 2, 151, 482! 1, 166,515! 984, 967; 803,765 66,047) 5, 640, 204) 1, 726, 333) 59, 624 348, 737 
Ps Mictsncccues 8, 220, 337 | 6, 062, 390)! 2, 885, 718) 3, 176, 672) 2, 157, 947 | 1, 166,393, 991, 554) 767,784 67, 170 5, 607, 096' 1,731, 506) 48, 017 283, 165 
| ‘ 
PE Rcadcudtinevaba 8, 255, 6, 149, 706|| 2, 955, 020 3, 194, 2, 105, 533 | 1,161,784 943, 749) 780,993 66, 587) 5, 695, 273, 1, 719, 334 346 306, 
Ts Ds necsawekna 8, 181, 924 | 6, 090, 883) 2, 880, 705) 3, 210, 178} 2,091,041} 1,161,902 929, 139] 760,027 78, 304) 5, 669, 749) 1, 727, 690| 18, 731 291, 962 
are 8, 230, 955 | 6, 082, 163|) 2, 934, 344) 3, 147, 819) 2, 148, 792| 1,210,467 938, 325| 785,946 65, 331) 5, 691,015! 1, 754, 232) 61, 392 254, 394 
 ) een 8, 209, 627 | 6, 073, 088!) 2, 943, 914) 3, 129,174) 2, 136, 539| 1,201,345 935, 194) 762,491 66, 818} 5,690,777 1, 760, 345) 45, 839 202, 731 
eee 8, 267, 578 | 6, 114, 041)| 2, 989, 683) 3, 124, 358) 2, 153, 537| 1,196,019 957, =a 821,257 65, 991) 5, 826,481 1, 758, 856) 43, 541 213, 749 
| ee 8, 272, 248 | 6, 146, 884/| 3, 047, 145) 3, 099, 739) 2, 125, 364| 1,194,583 930, 781| 773,425 75, 813) 5, 769, 294) 1, 748, 831) 29, 273 249, 665 
Nov. 14........... 8, 159, 049 | 6, 035, 313} 2, 946, 124) 3, 089, - 2, 4 736 | 1, ioe = - pi cane > ba > — oo My ran soe a > 1am 488 
RS 8, 624 | 6, 151, 764) 3, 085, 675) 3, 066, 089! 2, 103, 860| 1 03 \ , , 851, i 1, 
ee 8, 381, 322 6, 246, 460|| 3, 192, 419) 3, 054, 041) 2, 134, 862 L 174,392 960, 470) 807, 034 78, 287| 5,919, 937) 1, 743, 464) 17, — 528 
amet eh Foal cae S| Saat aay) 08H ZUR 2187, 708| 1.178 302 950, aon) 797,398 71,374 $99,497 1, 722, 458] 1, 150289, 368 
|: ae 8, 293, 792)| 6, 164, 883|| 3, 067, 123) 3, 097, ’ » 199) y , 1 ’ 
TE iin canccase , 340, 180) 6, 201, 013)) 3, 051, 677, 3, 149, 336) 2, 139, 167| 1,193,311 945,856 801,337 91, 866] &, 826, 693| 1,725" 507| 74, 796 185, 556 
BP Dtintn cece 448, 597|| 6, 305, 559)| 3, 160, 088) 3, 145, 471) 2, 143,038 | 1,193,111 949, 927) 830,177 94, 692) 5, 863, 747) 1, 735, 682) 58, 871 342, 946 
} } } | | 
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{In thousands of dollars. For total for all districts see Table No. 2] 


PHILADELPHIA DISTRICT 





Loans and investments 





Investments | wih Gov- 
et | ern- 
ees | demand | Pi. ment 
} ! United | deposits | de- 
| States | posits 
On secu- | | Other 

Total OF S€CU-| another) Total Govern- | securities | 
i} a | 
|| Securities | | 

I eS 








ae See 











| \| | | 
843, 865 454,952) 388, 913| 328, 484/| 224! 85, 851 779,043 252, 082! 21, 768 
855,993 451,721} 404,272} 330, 846)| , 516) 86,014) 17,028 806,701) 252,616, 17,034 
840, 868 40,064) 400,804) 333, 762)! | 87,208) 15,552, 794,295 251, 505) 17, 036 
831, 951 429,959) 401,992) 334,015) | 78, 939} 15,916) 778,520 251, 246) 17, 036 


| 
828,521) 428,319} 400, 202) | 15,187! 775,454) 250,039, 17, 036) 
; 424,468) 401, 730) 327) 773,820, 248, 009) 14, 760 
422,438} 394, 516) . | | 769,853; 252,742) 14,759 
427,186} 394,647; | 16,988, 778,126 253,216, 14, 759 
819,020; 421,400} 397,620 : f 770,932, 252, 273) 14, 7.8 
820,901; 416,016) 404, 885) || 86, 909 . | 780,421 252,219) 13, 162 
$22,060} 416,305) 405, 755 | | 259, 835 | 783, 018 39, 740) 
819,531, 409,576 409,955 260, 765, 694) | 35, 766 
818,647| 410,051) 408, 596, | ; 14, 580 758, 746, 35, 373 


825,062) 411,582} 413, 480, | | 263, 568) 32, 938 
bea 827,617; 411,796) 415, 821| 4: 30, 356 
~_| 1,178, 222)| 813,911, 404, 251) , ‘ | | . 20, 653 

1, 179, 763} 815,507} 405,512) 409,995 364, 256 254, 404 | 19, 366 


| 1,174,597 813,175, 404,820, 408,355, 361, 422 251, 905 767, 481 18, 207 
-| 1,177, 539)) 815,978} 399,689) 416, 289 | 252, 398 | 774, 080 | 15, 110) 
1; 173,932] 814,902) 401,597) 413, 305. 108,054, 250, 976 768, 432 11, 219 
1,172,835) 812,895) 402,428 410, 467 ence 107, 114) 252, 826) 81, 360 762, 553 10, 677) 
| | | | : | 

1,171,983} 817,410; 405,898 411,512) 354,573| 100, 779 253, 794 757, 895 
828,021| 417,166, 410,855 340, 548 | 252, 801 774, 881 
826,203; 413,785) 414,508 360, 941. 253, 787 ; 
817,031, 404,686, 412,345 362, 896 255, 004 751, 663 
| 1, 189,656| 826,348, 413,756 412,592 363, 308, 259, 476] 80, 866 758, 434 


1,190,092| 831,271 416,305, 414,966, 358, 21! | 255, 895 777, 349 
1, 176,873 818,839! 401,102, 417, 737) , 034. | 255, 200 767, 213 969) 

1, 184,249} 820,522| 404,555 415,967, 363, 727 | 262, 518 769, 831 12, 432) 15, 742 
1, 178,047} 816,210; 395,909, 420,301 361, 837 | 262, 494. 752, 622 12, 432) 17,175 


| | | | 
Aug. | $21,314| 399,335 421, 979, 262, 286, ’ 11, 435) 18, 398 
Aug. 5,330, 840,241| 419,630 420, 611 264,034 86, 580 786, 037 | 6,859, 14, 743 
Aug. 839,305, 414,400 424, 905) 264, 904 784, 879 5, 247| 15, 375 
Aug. | 824,209! 403,680 420, 529) | 268, 641 | 769, 678 5, 247) 16, 268 
Aug. 1, 183, 383) 828, 131| 408,634 410, 497 | 268, 701 778, 571 186, 5,247) 14, 655 
Sept. 838, 846| 422,499 416, 347) | 266, 626 785, 790 
Sept. 389, 841,748 422,858 418, 890, , 641) 410, 267, 231 , 790, 431 | 1,046) 
Sept. 842,656} 422,265 420, 391| | 268, 381 15,615) 779, 699 | 35, 632 
Sept. | 842,664) 428,474 414, 190) | 269,089 82,090] 15,740, 784, 704 | 


840, 777 424, 828| 415,949 385, 607) | 268, 583 15, 410 
838, 361 417,515; 420, 846 389, 151) 16, 444 
836, 397 421,357, 384, 280 } i 16, 545 
832, 986 421, 350) 16, 663) 


829, 892 416,252 379, 221), | 15, 679 

822, 511 , 411, 523 | 97,556 278, 19, 667 
411,202, 1 89, 154) 17,401 

1, 210, 746, 415,388 389, 389 | 19, 543 2, 

1, 216, 721) 411, 028 224 17,910, 794, 090 | ' 974) 17,973 


OO 
a4] 
=o 


nS 
Ey 


-~ © 
_ le 
~ - 


See 
£8 


_ 
oo 
a 





PP 
ERIE 



































1, 046, 
1, 046 








808 | 306, 485, | 18, 912 | 12, 751 
| 304, 722 | 20, 129 


806, 226 399 284, 16, 607, 26, 230 
826, 055 388, 213 19, 832! 286, 040, 16, 607; 31, 825 
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Loans and investments 





Investments | Reserve 
‘ | with 

. Federal 

United | | reserve 


All other | 


| 








| H | 
395, 227) | 117, 932) 82,971; 17,333} 784,510} 295,591, 14, 214) 37, 497 
| 1, 242, 973! 837, 198 394, 777) 128, 793) 86, 674) 16, 807,925; 293,193 10, 749) 21, 182 
i 1, 231, 848) 828, 738 7 391, 601) | 128, 252| 27 85, 565) 15,065) 794,927 295, 067| 7,736) 17, 006 
204, 205) 806, 996 389, 954) A || 127, 668) 83, 662} 14, 601 770, 1 299,124 6,962) 9, 583 

| 
1, 214, 757| 814, 838 382, 910, | 130, 612) 82, 200| 14,344| 767,443} 300,119 6, 608) 26, 260 
| 1, 223, 294) 823, 073 ‘ 390, 040) | 130,211) 80,473} 14,130) 772,449) 297,927 3,720 
812, 769 393, 847, 398,409) 128, 745) | 3 14,460| 756,483) 294,687 3,016 
812,014) 418,351/ 393,663, 398, 308) , 436. 83,016! 14,766} 757, 455! , 3, 016 
| 1,211, 458) 814,470) 421. 956) 396, 988|) 126, 363! 270, 625, 81,283, 14, 286] 758,114) | 291, 717| 3, 016 
i } | | 


1, 209,810 818,673| 419, 017) 391, 137) | $1,394! 13,973] 771,892, 289,666 904) 22, 603 
1,211, 119|| 825,628| 425,141) 400, 487, 385, 491 | | 81,209) 14,508} 763,430! 287,983 903 
1, 217, 226) 830,445| 429, 056) | 386, 781)! ,679| 84,162) 14,674) 786,264) 287,970 15,772 

1, 221,111} 835, 875|| 438, 102| | 385,236} 115, 552) 78,987; 14,280) 762, 189) 15, 772 


847, 283| 444, 579) 704, 384,669 114, 860! 83, 893) 15,245) 779, 178, 15, 139 
859,797) 449, 969) , 828, 386,958, 116, O14) 85,940 15,271} 785, 286 
852, 834| 445, 502 , 332, 388,147) 116,017): 84,128) 14,575} 786, 236) 
832, 853 428, 007 | 386, 326 | 115, 451) , 82, 467| 13,914) 764,736) 
844,498| 422, 889 , 113, 051 7; 85,983} 13,317) 772, 518 
850,582 428, 964 113, 855 931), 83,342) 14,418] 778, 062) 
856,726 437,491 | 109, 388 82, 286} 14,231] 776, 105 
862, 686'| ° 447, 113 109, 245 80, 792} 14,370} 769, 051) 
867, 207|) 449,989} 417, 218 109, 160; 268,227) 84,476) 14,463) 759, 591) 


| | 

870,064 454, 415, 778) | 109,857 85, 236| 13,865 769, 481! 

876, 590 421, 273 | 107,955] 263,299) 82,748) 14 763, 419 

871, 110 420, 586 109, 766 78,417, 13,673| 726, 999) 

876,057| 457,757| 418, 300 107, 606 78, 587, 13,574] 723, 217 
| 


883,217! 461, 392 368, 604} 112, 917/ 83,784} 13,815] 741, 960, 
883, 230 456, 947 113, 270 82,676, 14,599) 751, 506) 
876, 086|| 456, 084 | 112,080) 253, 80, 857; 13, 91 
866,619! 447,790 | 107, 787) 77, 697| 


872, 867 76, 883 
878, 694 422, 463 77, 295 
877, 305 78, 765 
874, 672 420, 895 78, 360 
| 1,243,705] 873, 583)/ 452,432) 421, 151 | 76, 438) 


1, 245, 922} 878,736|| 453,558! 425, 178 } | 246,178) 77, 539| 
| 1,245,988) 881, 067) 450, 629, 430, 438) 22) 245, 199) 77, 855) 
1, 247, 203} 878,176) 455,154; 423, 022 | 248,021) 75, 561) | | 10, q 
| 1, 242, 399) 876,709 450, 532) 426, 177) 246, 408) 76, 374) : 294,044 8, 647) 78, 154 


"1,242, 524|| 879, 614 | 428, 683) | 243, 569} 80, 604) | 4,814) 75,472 
| 1,237, 780|| 877, 253 424, 420 | 242° 616 15, 865 3 189) 77,878 
1) 234, 457|| 872, 796!| 422, 658 | 249 435 | 

1338 87, 118) 123,700,350 385. ts 
876, 652 | 427, 529) ! | 238, 305| 78, 670) 

879, 086), 429, 405) } 237, 949, 79, 030 

870, 862) 421, 261) 238, 400| 78, 546 | 

877, 331)| 417, 383 | 240,241) 7, 862 | 4, 231) 45,515 


| |] | 

877, 827) | 412, 857) 08,055, 239, 952 | | 1,427; 45,817 

881, 580)| 414, 495 i| . 241, 489 } 723, 684) 287) 56, 301 

885, 962) 414, 110) |} 111, 905 . 714, 081) 14, 488) 60, 786 

885, 334)) 473, 670| 411, 664) | 113,572! 239,032 7 717, 715) 11, 592| 57, 511 
} i j ' : | 
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{In thousands of dollars. For total for all districts see Table No. 2] 


CLEVELAND DISTRICT 








Loans Investments Reserve} | 
| with | | Net 
\ |Federal in | demand 
United | reserve | vaults | deposits 
| bank | 


Time 
deposits 
States 
, On secu- ! Other 
Total || “.:.:.. | Allother || Govern- ; seca | 
rities ment | Securities | 
/ securities | 


| 





i {| i 
1, 981, 800 744|| 583,192} 790,552} 608, 056), | 353, 321) 120, 181) 
1, 975, 942 | | 573,223) 791,084) 611, 635 | 351,720) 125, 754) 
1, 973, 758) 1,363,085| 575,024! 788,061' 610,673) 260,280! 350,393) 125, 223) 
1, 974, 756|| 1,364,646 578,024] 786,622) 610, 110) 350, 490) 125, - 


1, 954, 833 571, 867 611, 884) 351, 570| 152, 402 
1, 972, 177 | 581,518] 774, 453| 616, 200 | 354, 257) 131,308 
1, 965, 235. 561, 657 616, 337 | 353, 403| 127, 453 
1 93, 290 | 578, 387 617, 718 355, 272) 126, 173 
1, 994, 349) 578,823] 778, 459 367, 477| 147, 478 
2 015, 808) 7\| 592461] 779, 056 054) 129, 314 
602, 884) 777, 565 | 140, 
| 507,953| 781,127} 673, 278), 77| 137, 241 
2, 074, 989|| 1, 402, 612] 601, 996| 800,616) 672, 377/ 132, 839 


| | 
2, 074, 724)! 603,740; 809,981) 661, 003) 7: 136, 182 
-| 2, 028, 306) : 601,935) 781,910) 644, 461) 9) x , 
-| 2, 026, 281)! 607,759| 778,671) 639, 851) 126, 077 
2, 061, 474), 1,417,550} 637,032} 780,518) 643, 924 | 130, 392 


|| 1,425,736} 639,189| 786, 547 373, 725) 139, 550 
|) 1) 427, 125 373,156 131, 547 
|| 15 433, 487 | 377,948) 132, 816 
|| 1 431; 868 e 380, 296| 137, 548) 


|| 1, 430, 757 787, 213 

| 1, 432, 205 788, 433 
1, 423, 689 7} 782, 432 

| 1,417, 269 778, 359 
5) 1,389,356; 608 780, 520 379, 232) 


1, 380, 243/ 598, 782, 149 f y 383, 324) 
1, 394, 555 776, 368 | 380, 588 

|| 1, 409, 720 7| 788,373 74, 273, 379, 701! 
605|| 1,408, 065| 608,644) 799, 421 | , 794 


8232 





S85 


8 
Se 3228 SSS Seas 








coco 
R825 


8 


2 
852, 187 21,313 
852, 504) 22, 290) 32, 545 
841, 307 37, 858 
846, 503 38, 984 
901, 254 36, 137 
34, 803 


204; 32, 236 
38, 521 


38 


~ 
~ 
Oo 





8 
kad 


SSE 8 








ooo 
SES 


et et 


913, 679) 
865, 781 
868, 010 
866, 844 
871, 759 


867, 617 
890, 059 
888, 


896, 993 


900, 707 
902, 537! 


905, 800) 
909, 138) 
909, 811) 
912, 564) 


2223 


g 
= 
BS #828 Sake 





EEE = 


wae Ss 





RES 
BE! 
— 





z 
z 


609, 
613, 185) ‘ 
606, 537; 802, 249 


BS B 
Co @ 
— 
- 


611,659! 797, 593 
615,952} 802, 331 925, 527) 
629, 869 ’ : | 926, 408! 
625,799, 800,469! 690, - (924, “3 


617,465) 798,095) 694, 817) 
619,976, 799,540, 696,568 131, 532 
617,135 803,110; 696, 363! 127, 099 


631, 850} 775,487; 684, 625) 119, 177 


603, 896} 773,774) 692, 485 125, 120! 
608, 137) 773,334 694, 197 127, 380 
599, 840, 775,035; 710, 392 143, 736, 
615,083 771,501) 705, 930 | 125, 425) 
608, 570} 772,771) 706, 289 132, 647 


618,757) 776,661) 697,819, 
623, 677} 773, 594| 694, 397/| 
766, 855 


630, 983 4 } 
618,610i 763, 986; 36, 763: 


2, 083, 840, 
2, 109, 317) 
2, 117, 228) 

| 


2, 110, 3771! 


8 8822 & 


920, 228) 
917, 439 
918, 106 
911, 490 


879, a 


reer 
rs o ~ > > 
& iS 
w 
w 
a 
ze 
J 


2, 070, 155!) 
2, 085, 267) 
_| 2, 092, 514!) 


ow 
a 





Bd 


888, 417 
893, 772 
632) 


804, 167, 28, 725 





S88 $ 


SB 


g 


32 
BSSRE & 


: 
$3 8 
F 
oc 
= 
=o 


’ 33, 838 
887, 839 45, 356 
880, 572) 19,216 62, 959 
882, 439| 19, 216 58, 018 


— 


le 
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SSSS & 
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Loans and investments 


Loans Investments 
Time 
| Federal : 
| United ee deposits 
| States | ank 
| Govern- | Other 

ment | 
| Securities | 


Allother Total securities 





SS 





| 
{ 


| ! 

762,189, 708,672 311, 592| 
762,128; 708, 143| 314, 258) 
759,278, 702,815| 313, 344) 
756,707, 702,696} 317, 065) 
| ' 


757,704, 70,890 318, 679! 
767,753! 703,994 317,776 
765, 189| 705,856} 320, 845 
| 763,672, 706, 137|| 319, 416 
| 2,137,185) 1 4: 2) 767,831, 707,112 316,320 


| | | 
| 2, 137, 235) , 346 777,015 698, 889|| 
2, 133, 623)| 1, : 778,773, 701, 879 
2, 165, 967 | 777, 394| 731, 890)| 
| 2,171, 602)| 1,432,806 655,910) 776, 896) 738, 796 
\! | } } 
2, 189, 182), 1,455,690, 668,225] 787,465, 733, 492! 
| 2, 184,826 1,463,017| 675,913) 787,104} 721, 809) 
| 2,177, 521)| 1,457,369 675,407} 781,962, 720, 152|| 325, 626 
2, 176, 585) 1,451,126 675,033} 776,093, 725,409) 326, 621 
2, 186, 628) 1, 455, 961 | 730, 667 
2, 187, 772|| 1, 453, 918 | 733, 854 
2, 196, 312)) 1, 459, 995 . ,177| 736, 317 
2, 198, 030|| 1, 467, 309 | 7 | 730, 721 
2, 190, 224, , 245 | | 734,979 
| 


683, 761 | 738, 843|| 326, 846 
671, 992 | 734,890|| 323,493) 411, 397 
679,474] 783,208, 729,791|| 319,658} 410, 133 
686, 315 | 726,084|| 316,030, 410, 054 


704, 440 | 741, 669 
692, 576 | . 736, 867 
686, 382 731, 458 
691, 330} 792,266; 727, 732 


685, 942 


890, 395, 56, 315 
891, 155) 41, 222 
893, 169) 40, 391 
900, 410 25, 253 


908, 654 24, 766 
918, 218] 4,329, 35, 838 
924, 117 | 37, 304 
928, 248 | 45, 623 
940, 522 | 56, 


947, al | 45, 080 
953, 102; 1,056, 43, 833 
967, 502| 20,682 46, 447 
966, 751) 20, 682) 41, 998 


955, 861| 19, 864) 39, 466 
953, 745) 16, 996) 53, 775 
957, 924) 12,174) 46, 484 
961,991) 8,475) 45, 585 


964,401) 7,881 
965, 983) 5, 164! 
964, 828 
962, 998 
957, 909 


956, 939 
958, 974 


958, 044 
958, 641 
978, 359 
980, 632; 


975, 243 
976, 789 


979, 518 
975, 844 
385 


980, 
979, 327 
977, 473 


961, 001) 10, 872) 59, 860 
7,749! 71, 067 
17, 001) 55,471 
13, 604) 56, 007 


8, 077; 56, 119 
5, 299) 63, 115 
16, 454) 61, 262 
12, 112) 63, 106 
11, 513) 56, 283 


7, 836 
6, 265 
6, 184 
4, 701 
1,614 


24, 638 
19, 044 
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717, 133 395, 313 
710, 701 390, 830) 
721, 203 389, 089) 
718, 890)! 330,593} 388, 297 


819, 676, 713, 067 382, 372 
820, 800; 709, 912 379, 564 
819,657; 724, 896: 382, 960; 
817,020 717, 516 377, 305 
823,042! 717,091 376, 184, 


819,134, 707, 275 373, 151 
823, 108; 708, 103 373, 216 
817,465) 705, 025 371, 919 
806,139, 704, oy 371, 096 


705, 638| 373, 004) 132, 432 
703, 902 124, 615, 
711, 011 116, 768 39, 
667,312} 803,234 713,027 129, 180, 37, 018 
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No. 3.—-PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
° RESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928—Continued 


{In thousands of dollars. For total for all districts see Table No. 2] 
RICHMOND DISTRICT 





Loans and investments 


| 





Loans } Investments Reserve 
| with | Cash 
a. haa an - a Cae Federal, in 
} United | reserve vault 
States bank | 


| On ‘ Other 
| secu | an % = other 
| 


securities | 











i 
} 
| 


507,750; 156,811; 350,939) 
517, 291) 158, 524; 358, 767) 
516,849 155.782) 361, 067 
525, 927|, 161,864) 364, 063, 13, 810 


{ | | 
518,860, 159, 668| 359, 192 ,471)) 65, 646, 43, 13, 271 
518,674, 155,776, 362, 898, 13, 686 
515,778, 157,111) 358, 667, 12, 793 
520,786), 157,131) 863, 605 15, 720 
| | | 
515, 967)| } 213, 948 
358,602, 140, 599 214, 489 
214, 288 
’ 13, 685 ; 214, 904) 
142, 983 13, 618 216, 013 


| | 
145, 151 15, 059 217, 197| 
142, 674 14,148 : 217, 321) 
145, 092 14, 098 219, 522 
145, 244 | 78,808) 40, 468° 13, 678 221, 670 


145, 537 | 13, 356 220, 942) 
145, 920 71, 636 , 821) 13, 958 221, 992 
147, 309 | | 13, 626 223, 397 
146, 001 | 13, 624 223, 607) 
144,081| ~ | | 13,296} 377,397) 224, 975 

140, 975 384,290) 225, 319, 
| 146, 033 385, 965) 225, 567 
| 147, 060 379, 276} 227, 202 
| 149, 963 382, 913) 230, 214 


357,056, 151, 042 | 390, 166| 229, 134) 
362,865, 152, 720 563 394,027; 220, 229 
360, 685 , 72, 602 394, 246) 230, 712, 
161, 067, 363, 180 56 | 400,619} 233, 526 


165,937; 360, 586, 73, 7 404,164) 235, 105) 
365, 943) 7 | 402, 460 
361, 830) | , 098) 392, 817 
682,633} 522, 664 364, 034 44, 388 394, 813 
680, 931, 361,927} 160, 470 395, 814 


| | | 
683, 634 361,748} 162,078 | 401, 407 
688, 618 | 366,764] 162, 765 44, 288 | 397, 788 
696, 860, ‘ 168,276| 79, 403 
695, 387 | 366,934) 166, 133 86, 854 394, 903 


699, 879 367,625] 169, 745 
03, 709 369,912} 170, 257 

’ 986) 364,025, 169, 940 
692, 441 363,287} 169, 305 


688, 990 7 361,046] 167, 612 
692, 377 1 358, 7 172, 603 
697, 014 355,127] 177, 395) 
698,974) 525, 003 360,419] 173, 971) 
696, 309)| 360,127; 170, 146, 
} 
689, 311), 354, 537| 168, 675) 
694, 195)| 355, 398} 171, 713, 97 44, 548) 15, 563 
698, 727 357,212} 174, 673 15, 986 
701, 480) 357, 738' 174, 929, 44, 2881 14, 916 243, 444 
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No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
RESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928—Continued 


{In thousands of dollars. For total for all districts see Table No. 2] 


RICHMOND DISTRICT—Continued 


oe ae aCe a 
Loans and investments 


Loans Investments Reserve 
with 
i j |Federal 
| United 
} || States 
a | All other | | Govern- 
|| ment 
|| Securities 





securities | 





701, 422) ; | 354,397; 175, 791 44,763) 14,263 390,998 248, 867| 
698, 221) 523, 253 352, 509 174, 968) 529 44,921 13,748, 391,495 244, 545) 
695, 518} 519, 908 5 353,201} 175, 610) 8, 043! 45,106 13,294 387,359 246, 039) 
699, 932)| 522, 532 7,964' 354,568) 177,400) 7 283) 44,206 12,492 395,096 244, 960) 
| 
688, 754)| 511,929 162,213) 349,716 176,825| 77, 998) 41,879 11,828 383,825 243, 

687,515), 510,402} 163,492) 346,910 177, 113 310) 503, 43,488 12,661 384, 513 243, 847 
686,030} 511,471) 162,331, 349,140,174, 559 5,156; 99,403) 43,137 11,784 380,873 «246, 687) 
686,417} 509,634} 166,367, 343,267, 176,783)! 72, 926) 43,625 12,213 375,048! 247, 449! 
685,008| 512, 216|) 165,757, 346,459! 172, 792) 563) 98, 129) 42,452, 11,908 375,261, 246, 728) 


18, 086 
14, 127 
18, 815 
15, 094 


20, 045 
17, 427 
15, 499 
17, 574 
18, 611 


681, 479 510, 957; 164,883 346,074) 170, 522 7: . 42,758 13,069 371,723 247, 322) 366) 13, 654 
684, 037 512, 327) 164,713 347,614, 171,710 73, 443) , 267; 42,111, 11,891 373,280) 246,274 50) 17, 590 
686, 707 508, 942 163,051, 345,891, 177, 765 8, 23% 532} 41,447 11,810 365,273) 246, 681 , 585) a 529 
685, 403 508, 922 163,025) 345, 897) 176, 481 78, 019) 52) 41,594 12,138 365,912 247,361 é 14, 108 


S888 


. 


Noo en 


22 
Sh 





a5 





— it ee he BD 


me 


| | 
691, 283 514, 886 169,685 345,201; 176, 397 77, 926) 98,471; 42,195 12,192) 369,618 247,712 7; 16,918 
693, 947 518, 452) 173,042, 345,410) 175, 495 77, 683) , 812) 42,080 12,416 373,391; 247,682 13) 18, 560 
589, 514, 093 172,941) 341,152) 174,907 75, 766} 9,141/ 41,498 12,186 369,444 246, 666 3} 18, 400 
691, 124 519, 211 179,793) 339,418) 171,913 75, 837 i, 40,235 12,116 365,346) 248,777 19, 810 


690, 124 515, 793 180,392, 335,401; 174,331 76, 077| , 254; 40,916 11, 853 
692, 130 : 338,031; 174, 238; 78, 07 7| 41,014, 11,997 
‘ 335, 856, 172, 403)| 77, 77! 5} 39,170 11, 684) 
687, 269 ‘ 332, 876| 174, 173) 78, 193! 5, 41,319 12,214 
689, 472 515, 166 181,979) 333,187) 174, 306) 78, 597| 42,513) 12,235, 360,027 


688, 138 513, 190 181,316 331,874) 174,948 78, 192) 7 41,860 12,490 362, 989 
688, 532 517, 430 183, 966 333, 464| 171, 102 74, 779) 5 44,273 12,385, 369,117 
684, 685 515, O14 182, 234 332 780) 169, 671| 74, 983) 40,468 11,994 357,017 
689, 979 519, 929)| 185,974 333, 955) 170, 050 75, 222) 41,053 12,346 355,413 249, 069 


676, 105 516, 724/| 188,166) 328, 558) 70, 404) 77| 43, 285 360,311) 250, 955 
678, 983 518, 518 188,459 330, 059) 70, 390) 5| 41,865; 12,809 359,792, 247,798 
675, 076 515, 585 187,430 328, 155) 71, 059) , 432) 41, 324 357,718 246, 344 
674, 370 515, 023), 189,030, 325, rT 158" 347 71, 112) 38, 891 351,917; 245, 209 


676, 692 514, 373 185, 804, 328, 569) 162, 319 74, ond 7, 39, 374 353,220 245, 365 
674, 304 7 187, 461, 325, 269) 161, 574 72, 950) 41, 280 ; 354,049' = 247, 585 
677, 634 187, 560 330, 284, = 159, 790 71, 030) ’ 40, 285) : 354,805 247, 503 
674, 813 A 185, 120 332, 212} 157, 481 70, 416 38, 830 : 348,372 247, 367 
186,244 334,308! 158, 438| 70, 779 ’ 40, 337 349,465 246,971 

















, 


677,852)! 186,998 333, 064! 157,790}, 70, 323 7,467| 41,922 12,471 353,564 246, 232 
677,365, 189,106 331,583, 156,676) 70,054) = § 11,872 358,800 245, 405 
681,221 521, 189,282 332,435, 159,504!) 72, 857 12,035 358,677 245, 136 
683,496 189, 119] 336, 146) 158, 231) 72, 974| 5, 257| 41,836 12,416 360,880 245, 387 


675, 687 519, 176 185,394) 333,782) 156, 511) 71, 792! 740, 14,789 363,915 246,352 

672, 331 515, 947|/ 182,179) 333,768) 156, 384 70, 892 y 12,759 359,350 247,445 

676, 317 518, 703}, 182,623) 336,080) 157, 614) 73, 192, 12,276, 367,082 245, 684 

676, 969 520, 732 186,715, 334, 017| 156, 237) 72, 173) 84, 064 8 12, 311 360,166 245, 928 

675, 900 519,413}, 185,990) 333,423) 156, 487) 71, 914 73} 41,058; 12,020 360,441 244, 746 

520, 952) 185,793) 335,159) 154, 955 70, 597) ‘ 41,946, 12 367,904 244,211 

520, 211 189,018 331, 193| 153, 947, 69, 631) 42, 456 365, 764 243, 460) 

519, 125}; 189, 492! 329, 633) 159, 531 69, 413) 3} «6-42, 213 366,675, 242, 579) 

675, 352 521, 170) 189, 733) 331, 437| 154, 182) 69, 541 641; 41,413 13,070 366,146 241, — 
| | | } | 

674, 845 520, 213 330,047} 154, 632 69, 764) 42,011; 13,250 377,478 240,522 

524, 644) ! 154, 743 69, 737) 42,054, 13,925 377,563 239, 366 

520, 721 ‘ ‘ 158, 968 73, 265) 41,832) 14,630 364,845 243, 663 

520, = , 71, 957) 41,108 15,268 363,713) 240,961 
| ' j ' ! 
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No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
RESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928—Continued 


{In thousands of dollars. For total for all districts see Table No. 2] 


ATLANTA DISTRICT 


Loans and investments 


Loans Investments Reserve 
with Net 
| | Federal demand 
| United | boy deposits 
| | States | an 
1 On secu- | | “ | Other 
Total rities j All other, Total | Govern- |. curities 
| |, ment 
| | securities | 


| | 
510, 958 114,297, 396, 661 
510,617, = 116,126) 394, 491 1) | : | 223, 234 
500, 866 113,971, 386, 895 | 225, 526) 
499, 912 114,438 385, 474, | 58, 986 5 225, 491! 


497,135, 114,023) 383, 112 | | 58, 409 341,985. 229, a7 
499,146 115,454, 383, 692 | 
500,300} 116,046, 384, 254 | 44,608, 10,943| 344,463) 230, 033 
496,465 115,361, 381, 104, 232, “8 
500,390 115, 391 | 233, 740) 

116, 081| | 233, 631, 

114, 309) | 40, 203 234, 453 
114, 614 l 235, 505 
115, 714 235, 437 


116, 975, 115, 583) 7) | 235, 508, 
115,038) 388,530, 112, 769)| . 237, 038) 
111, 438) | 114, 557), 334, 652) 234, 745, 
496, 619 111, 288; 113, oH 908) 335,303) 235, 845; 


| 
611,378} 499,174) 110, 721) 112, 204) 237, 757| 
608,802} 499,111) 111, 120 | 109, 691) | 237, 213) 
611,052} 496,109) 109,602 114, 943) | 465, 
602, 797) 492,003) 107,994, 384,009) 110, | | ‘ 239, 794, 


609,709| 492,951| 114, 926, , 521, 236, 669) 
597, 042 1 111, 143) | ; 721 241, 665; 
10, 805 | i 111, 568, f | 239, 008) 
607, 729 111,265, 378,381) 118, 083 980 324, 609) | 14, 808 
611, 890, p | 112, 095) | 119,673) 58, 079 | 37, 509 12, 374 


122 

607, 028 113,174 375, ‘ad 118, 644), 
600, 222 114, 932 | 114,866), 
597, 078 113, 861 116, 197/) 
504, 262 114,408, 365,029 114, 825) 





/ 
, ] 














| 10,076 








' { 
595,564 480,710) 116, 527. 
597,976) 486,077) 117, 673, 
591, 432), 481,467) 115, 171| 
591, 820) 470, 201) 115, 721! 
595, 370) 483, ia 116, 386 

| 486,390} 116, 224! 
602,286), 490,789} 118, 580) 
613,894 493, 849 
618,615) 501, 855) 


618,937) 500, 967) | 376,933 
623, 402|| 503, 628) | 384, 788 
618, 694 500, 260) 377, 978 
615, 413), 497, ei 374, 350 


500, 198 376, 811 























504, 055 346, 20, 347 
499, 620 12, 465, 244, 058| 10, 497| 22, 732 
501, 717| | 344, 564: 243, 1391 10, 496, 21, 198 
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No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
RESERVE DISTRICTS: REVISED FIGURES, BY WEEKES, 1927, 1928—Continued 


[In thousands of dollars. For total for all districts see Table No. 2] 


ATLANTA DISTRICT—Continued 


Loans and investments 





Loans Investments Reserve: 
with | Cash 
Federal, in demand 4g 
United reserve| vault deposits 
Atlother| ‘Total || Genes, | Other |" | 
other ota! yovern- ve 
ment | S@curities 


securities 


On secu- 
rities 


130, 184 64, 195 65, 989 12, 677 
128, 071 62, 707 65, 364 % 

129, 314 63, 241 66, 073 11,114 
127, 604 61, 697 65, 907 | 10,917 


126, 289 60, 856 65, 433 | 11,020 

124, 020 58, 937 65, 083 | 11,147 

120, 515 55, 403 65, 112 10, 886) 

> 120, 664 56, 069 64, 595 | 10,497 

127, 279, 359,173, 118, 191 53, 639 64, 552) j 11,220 


126,244, 357,562 119,365 53, 735 65, 630 | 11,085 
127,709 360,659 118, 867 54, 061 64, 806 | 11,510 
125, 254. 361,625 129, 983) 66, 009 | 10, 985) 
621, 117 || 127,208 365,070, 128,839) 63, 466 65, 373! | il, 302| 


RET: 


Ge83 & 


be OO 


= 
~ 
& 


a" 


22 





i] 
rr 
8 
- 


619, 412 || 128,488) 362,284 128, 640 65, 278 
627,380 500 129,891 370,749 126, 740 : 64, 214 
625, 186) 130,904 369,002) 125, 280 63, 294 
626, 645, | 131,275 370,804 124, 476 62, 967 
| i| | 
| 131,515) 374,070| 126, 973 65, 291 
630, 154| 133,094 370,979, 126, 081 5 | 64, 721) 
627, 875) 131,329, 370,456 126,090 65, 554 
628, 479) 131,278 370,105, 127,096 66, 391 , 6 
633, 444 | 131,398, 372,917, 129, 129) 67, 939 333,625, 242, = 
| ' 
632, 251) 134,914, 368,495 128, 842) 67, 744 | $32, 130) 243, 687° 
637, 633)! 138, 349, 369,932, 129, 352 67,165, 40, | 337,387 242,453 
639, 9761| 7 136,358 373,717, 129, 901 65, 259 | 320,171 245, 837 
639, asl 511,716 138,824 372,892, 127, 820 64, 7 8 —— 244, 581. 
j j | { 


| | 
634, 563| 504,775 | 138,074 366,701,129, 788] 
637,522) 505, 587 144,456 361, 191 

638,233 505, 

631, +207) 498,779 135,816 


641,633 500,163 135, 984 
502,151 136, 455 


502, 956 1 
502,758 137, 909 | 61,919 
608, 062 | | 61,914 
504, 430 | 59, 988 
501, 923 | 74) 342 
503, 480 | 67, 781 
502, a5 | 136,066} 63, 929 
502, 154 63, 758 
508, 118) 364, 928 | 68,928 
506, 690) ‘ | 64,320 
507, oan ‘ 59, 680 
742 59, 071. 
me 58, 631 





2, 
11, 451 


6,001 45, 497 


11, 220) 


11, 415} 
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No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
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{In thousands of dollars. For total for all districts see Table No. 2] 
CHICAGO DISTRICT 


Loans and investments 
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| 

Loans Investments Reserve | js 

| with | | Jet 7 
Federal] i demand a. 

United | | reserv Gepeme D 

|| States | 

On est | All other Total |, Govern- | Other 

| |; ment | 

| |, securities 

| | 


securities! 





} 
/ 
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931, 333] 1, 390, 332 | 280,878 378, 760) 254, 883, 1, 114, 462} 16; 089 
925, 801| 1, 377, 080 s 299,433) 372, 349) 239, 955, 1, 113, 105] 11, 645 
922, 210) | 304,641) 371, 632) 244,433, 47, 682 1,111,970, 11, 645 
914, 960) 1,3. | 309,004) 374, 703) 237, 993) 1, 104, 567) 11, 645 
938, 305 | 309,065 383, 915) 238, 074 1, 115, 764) 11, 645) 
933, 491] 306, 603, 383, 922) 235, 495 | 1, 120, 891/ 9, 442) 
930, 669) 390, 973} 257, 266) 1, 116, 672) 9, 442) 
916, 732) i 393,776, 216, 096, 1, 113,413) 9, 442 

j | | | } | 
932, 052) 1, 360, 435 | 389, 213) 233, 724 4 09,982, 9, 442) 
926, 405) 1, 365, 342} 704, 176) i | 237, 604! 94, 194 74) 57, 982 
928, 822) 1, 369, 905 l , 177, 250, 724| | 36, 598) 43, 097 
926, 746) 1, 362, 873 , 679) 392, 317| 233, 766) , 053! 32, 967) 41, 609 
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914, 650! 1, 360, 409) | 403, 191! 222, 183) 1, 094, 294) 31, 945! 54, 961 
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No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
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[In thousands of dollars. For total for all districts see Table No. 2] 
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{In thousands of dollars. For total for all districts see Table No. 2] 
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{In thousands of dollars. For total for all districts see Table No. 2] 
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156,718} 119, 691 
155, 746| 119, 050) 
154, 382} 119, 5751| 
149, 624) 117, 854 
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S #8888 58 





148,677) 117, 920 
148,774} 120, 391 
151,259} 120, 280) 
151, 089| 120, 209 
155,920! 120, 209 


158, 609} 119, 874 
165, 893 
168, 125 
168, 669 


250, 714) 168, 303 
254, 362! 5 167, 887 
255, 635 | 330, 170, 305 
258,865, 84,008 174, 857 


269, 064 180, 901 
270, 582\| | 181, 120 
267, 028)| 173, 102 
266, 571) ; 171, 395 
263, 609) a 170, 451 
262, 696. 93, 168, 716 
263,167, 95,154 168, 013 

91, 338 165, 508 

87,895. 164, 445 
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248, 825, 


249, 864) 
247, 743) 
236, 657) 
234,913. 134, 259 
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No. 3.—PRINCIPAL eee AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
ESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928—Continued 


{In thousands of dollars. For total for all districts see Table No. 2] 
MINNEAPOLIS DISTRICT—Continued 





| l fl | 

} 

| Bor- 
| | TOW- 
| Investments |Reserve Gov- | ings 
} with | Cash 
} 
| 
| 
| 


Loans and investments 


| 
| 
| 
| 





Loans 
| om ern- | at 
i \Federal in ent. ment | Fed- 
| U | Feserve vault | -_ de- eral 
bank | posits! re- 
On secu- | All other | lg Other | | | serve 
| | 


rities Total 


Pano 
ment 


| Securiti 1es 


securities 


| 
} 


249, 257 | 166, 534| » 69, 780 62, 890, 24, 898; 436; 228, 576) 

250, 084 168, 733, 2, 69, 808 62,658, 26, 731 398 228, 927) 

249, 634 83,801; 165, 833) 69, 754 63, 631) 25, 082) Hy $13} = 320 

246, 147) 166, 077) || 69, 557 63,176, 25,400 5, ~ 220, 737 
| } | 


| 
hi 





} | 
245, 278)| 163, 613) i 69, 885 63,001; 25,333 5, 370 221, 554 
249, 802 2, 03% 167, 767, 5 69, 340 62,755} 25,907) 5,588} 222, 718) 
248, 234 375) 165, 859) 70, 283 63,279) 25, 232 4 761| 226, 881) 
246, 366 , OF 165, 335} 69, 364 63,931) 28,701 5,680} 224, 573) 
249, 010 | 81, 8: 167, 179) 133, 725 69, 357 64, 368) 26,725 5,529) 235, 034) 


] 
250, 782'| ‘ 172, 892 131, 423 69, 348 oe 26, 957 5, 488) 235, 075 
253,094 7 174, 562} 132, 588) 69, 284 25,075 5,621| 235,073 
254,237), 7 | 176,012) 133, 993 70, 465 8) 25,7781 5,500) 229, 644) 
251, 948 76, 218 175, 730, 134, 196 70, 218 26,157| 5,679} 230, 539 
| | 


252, 180 76, 108) 176, 072) 133, 906 69, 995 5, 531|° 227,934 
252, 671 75, 168 134, 997 69, 898 | §,805) 228, 836 
251, 417 74, 475 133, 161 68, 624 5,678, 222,217 
249, 150 2, 942) 132, 898 68, 388 510! 5,512} 218, 146 


375, 625) 244, 035 70, 483 131, 590 67, 916 d | 65,329) 214,439 
374,128), 242, 151 71, 083 7 131, 977 68, 667 | §,704| 217,581 
236, 410 75, 231 17 133, 022 69, 159 5, 596) = 215, 725 
235, 573 75, 056 7 134,091 69, 255 , 836 5,813) 214, 305 | 
238, 341 78, 102! 50, 133, 153 69, 803 53, 35 | 6,077; 216,200 130, 197) 


242, 360 83, 293 | 132,918 69, 860 5, - 225,505 130, 590 
243, 143 83, 878 133, 259 69, 876 3, 383 5,998; 228,299 129,937 
246, 245 84, 408 . 131, 454 67, 863 5,835) 225,267, 129, 404, 
237, 164 77,724, 159, 132, 327 68, 397 . | 6,290; 219,065 128, 043, 


| 235,721 78, 141 133, 135 68, 966 5,857; 218, 403 
July 11 | ‘ 240, 534 81, 725 130, 998 68, 593 6,352 221, 847 
July 18. .-......--| . 82, 893 132, 526 70, 111 5,917; 223, 391 
July 25. -----2----) ‘ 83, 309) 157, 549,132, 915 70, 812 6,103, 217, 801 


76,940) 157,059 135, 838 5, 632, 210, 708 
155, 405 » 208, 263 

156, 506 5, 850, 

7 159, 237 5, 787) 
373, 015 161,910 134,749 6, 361 


372, 377 , 164,378, 132, 583 6, 082, 
377, 693 7 169,706 130, 822 6, 074 
378, 568 168,816 133, 108 5, 958 
378, 146 7 b 133, 777 73, 520 6, 153 


382, 010; 7 7 132, 653 73, 422 5, 886) 
390, 773 , 133, 151 73, 495 
394, 992 7 132, 874 
397, 109 262, 999 A 134, 110 
400, 020) 180,980 132, 228 


403, 745 


400, 498 


396, 916 
399, 576 
396, 348 


96, 
394, 319 
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No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
RESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928—Continued 


{In thousands of dollars. For total for all districts see Table No. 2) 
KANSAS CITY DISTRICT 


i 


Loans and investments 


Loans Investments | Reserve 
| with 

7a are | wey |Federal 

| || United 

States 

Total —— All other || Govern- 
| ment 

| || securities 








610,807! 418,147) 115, 474 96, 698 13, 183| 489, 941| 
612,873 419,252) 116, 044 97, 625 . 13,265) 492, 367) 
615,909)| 421,845 | 119, 242 | 064) 98, 847 12, 288| 489, 789| 
617, 644), 420,964 120,952) 300, 012 | 101,150 12, 383 492, 019) 


615,471|| 418, 161 302, 611 || 102, 538 11,730) 493, 572) 
623,758 | 425, 589 304, 944 | 102, 245 | 51,599} 12,886} 493, 908) 
627,135, 427, 204 308, 335 || 103, 295 56, 757| 11,775) 503, 741) 
624,168 424, 184 308, 182 || 102, 664 58, 460) 12, 987 } 


629,575 427,790 308, 097 1 53, 578| 11, 490 
5 | 427,272 , | 54, 252 
431, 916 205, 696, ‘: | 56, 497 
431, 981 54, 353 
426, 949 52, 865 


417, 336 | 64,337 
426, 156 51, 968 
426, 876 , , ’ 56, 976 
424, 812 307, 714 | 53, 936 


111,710 306, 430 53, 707 151, 114 
118,405 306, 241 2)| 887 97,555) 54,013 151, 193 
421, 260 117,987, 303, 273 ’ 56, 023) 11,840 | 151, 421 
418, 411 117,971, 300, 440 1 9 | 61,777 151, 529 


413,781} 118,132) 295, 649 7 151, 457 
420, 720 | 297, 272 588 | 151, 917 

295, 089 | 151, 574 
296, 069 | ‘ 86, 151, 679 
295, 905 | 096 | 151, 648 
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8 S388 sé 


Oe 
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a Ons er 
ze 8882 See 
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431, 866 | \ 
424, 775 494, 570 
429, 457 293, 680) 205, 960 | 495, 169 


423, 579 107, 317) 
432, 893 | 298, 760 108, 435) 
438, 814 | 109, 738) 
435, 754 299, 898 ; 
108, 477 


110, 431) 
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S88 
gEee8 2E5 


PPPS FASP KPH 
E82= 
a w 


8s 


112, 315) 
| 114, 079) 
423, 435)! , 676! 114, 330) 
419, 695 | 115, 442) 


| i| 
421, 591, ’ 210, 210 | 481, 255 
422,553), 122, 212,705 94,858] 117,847) 487, 968 
423, 427) 216, 145)| 496, 718) 
425, 000 216, 991 | | 973 
423, 474 | 218, 355)| 493, 131) 


427, 023'| i 113, 349) 55, 481) 496,596, 160, 809 
429, 506 | 116, 820 501,684) 161, 323 
427, 937, | 116, 638, 496, 325, 161, 493 
422, 445, 223, 811) 117,357, 56, 569 495,743, 160, 31 
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Ne. 8.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
RESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928—Continued 


{In thousands of dollars. For total for all districts see Table No. 2] 
KANSAS CITY DISTRICT—Continued 


Loans and investments 





Loans 


Total 





682, 311) 
675, 283 | 


678, 410. 


672, 976; 


666, 277) 
667, 791|| 


673, 657) 


671, 144) 
674, 088 


684, 
680, 745, 





678, 322) 
684, 530 
685, 144 


685, 107, 
686, 411) 


682, 188 
686, 954 
688, 345, 
683, 798 





420, 190 
422, 222 
426, 022 
422, 620 


426, 865 
435, 835 
438, 666 
434, 803 
435, 509 


440, 346 
443, 485 
440, 273 
439, 521 


444, 184 
448, 159 
446, 453 


438, 407), 


442, 111 
439, 940 


| On secu- 
| rities 





137, 458, 


139, 247 
139, 880 
136, 796 
129, 826) 


132, 332 


445, 073 | 
446, 234 | 


439, 409, 
443, 440) 


437, 937 
441, 152 
438, 116 
441, 33 


438, 198 
444, 105) 
440, 989 
439, 932 
442, - 


439, 298) 
441, 965 


445, 123) 
440, 282 


133, = 
128, 975) 
131, 202) 
126, 397| 
126, ns 


121, 933 
124, 638) 
120, 881) 
117, 142) 
116, - 


113, 200 
115, , 813) 
118, 424) 
113, 509) 


111, 418) 
115, 2251 
117, 580) 
116, 472 


| All other | 


a8 


S883 S88: 


SESS SESe2 FERS 


“so 


28 


312, 919 
310, 358 


308, 962 
309, 950 
311, 719 
314, 716 


316, 265 


Investments 


Total 


243, 159 





United 
States 


| Govern- 


ment 
| securities 


109, 083, 


111, 638 


112, 296) 


110, 952 
111, 278 


110, 775) 


111, 305 


110, 206 


117, 419 
118, 420 
121, 832 
121, 991 
121, 290 


121, 092 
121, 126 
120, 469 


120, 181 


120, 868 
119, 456 


120, 287, 


| 
1 
| 


F 


Other 
securities 


Reserve 


with 


Federal 
reserve 
| bank 


See eae 


| 
| 
121, 491) 
119, 629) 
117, 771) 
117, 778) 


117, 380) 
116, 749) 
115, 766) 
116, 671) 
114, 574 


116, 779 
117, 108) 
119, 611, 
121, 175| 


122, 048 
124, 035 
125, 699) 
126, 876} 


126, 818) 
126, » 1d 


56, 755 
56, 802 


56, 386 


57, 326 


56, 117 
56, 401 
57, 676 


57, 783 
58, 796 
57, 051 
58, 902 


58, 455 
58, 045 
56, 973 
58, 925 


56, 162 
56, 690 
55, 554 
55, 532 
55, 122 


55, 100 
55, 666 
54, 368 
56, 337 


60, 107 
56, 219 
54, 454 
56, 495 


57, 917 
53, 314 
57, 470 
58, 432 
57, 146 


‘56, 891 
55, 960 
56, 242 
53, 929 


57, 867 
54, 433 
56, 542 
56, 610 
54, 165 


56, 838 
56, 202 
54, 964 
55, 418 


56, 130 
59, 049 
55, 437 
58, 288 
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Cash 
in 
vault 


12, 905) 
13, 205: 
11, 939) 
11, 949 


11, 235, 
12, 006 
11, 460 

1, 383) 
ll, 525, 


11, 351) 
11, 885) 
11, 150, 
11. 722 


11, 264 
11, 928 
11, 141 
11, 907, 


11, 023) 
11, 364) 
11, 143, 


1, 


11, 844 


11, 421) 
12, 170, 
11.476. 
11, 870 


Net | 
demand 
deposits 


506, 081 
512, 141) 
511, 296) 
504, 284, 
503, 391| 


513, 617 
510, 987| 
502, 932) 
500, 452 


498, 193) 


Time 
deposits 





176, 749 


176, 

177, 990 
178, 210 
179, 082 


177, 320 
174, 487 
176, 469 
173, 576 
176, 634, 

{ 
177, 782! 





aN 
BT, 


Sau SE58 


rR PYSS 
3 
co 


So 
ou 
Sa 


a 


‘BB32 S8See Be: 


2, 741) 29, 387 





86 FEDERAL RESERVE BULLETIN JANuARY, 1929 








No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
RESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928—Continued 


{In thousands of dollars. For total for all districts see Table No. 2] 
DALLAS DISTRICT 





Loans and investments 


! 


Loans Investments Reserve 
ae with | 


: i ~ \Federal! 
| United reserve | 
|| States 
On secu- Allother Total || Govern- Other | 
|| ment 
‘eee 
| 
—||— 


rities securities 





386, 249 313, 465 74,519) 238, 946) 72, 784)| 48, 560 733; 271,353, 101, 486 

\ 312, 961 74, 013 , 948 7 i] 49, 513 270,845 102, 601 
388, 681 316, 487 75,610} 240, 877 7 48, 712 ,247' 271,749 102, 986 
384, 177 312, 165 75, 758} 236, 407 72, 012)! 49, 030 am 880 270,195 =—101, 781 


389, 749 | 76,834) | 48,412 270,221 108, 223) 
399, 686], 326, 5 79, 014) 73,102) 50,322 7 , 850, | 278,529 109, 381) 
406, 592 ; 82, 610) 51, 533 9,858 287,884 108, 662 
405,393|) 329,670) 81, 125 75,723|| 52,189] 2% 285,245 108, 479 
| | } | 

77, 568} 249,200 75,524) 51, 563 281, 466 
76,730, 250,498 77,711), 52,879 | 288) 350 
79,760| 248,764 87,301 62, 489 | | 292, 055 
81,263} 244, 627 | 61, 797 | 10,369 287, 399 
821,075|) 80,570) 240, 508 | 61,609 | 280, 965 
321, 788|, 81, 340) $5,804 59, 689 280, 994, 

| 58,241 7} 9, 286, 509 

321, 905 | 59, 426 | 
317,718 | 58, 256 106, 531 


407, 130|| 320, 759 236, 990 59, 047 | 107, 132 
401,661}) 315,477|| 84,590) 230, 887 58, 660 7 7 107, 844 
402, 107|| 315, 751 ; 231, 805 | 59, 589 | | 9, 206 108, 149 
402,081|| 315, 569 ‘ 231, 254 ‘| 59, 657 | 29,321) B| 27 | 108, 097 


401, 167|| 312, 168 88,999) 61, 309 | y | 108, 178 
399, 313|| 311, 739 7 ,574|| 59, 727 257' 108, 668 
411,315|| 316, 200 || 66, 564 | 109, 059 
409, 259|| 314, 129 66, 477 | 6 109, 937 
406, 166|| 314,232|) 81, 457 , 934! 64, 073 952} 109, 734 

| i | 


310, 915 78, 996) . | 63, 768 109, 396 
312, 148 79, 132 $ | 65, 217 27, 340 y 7 109, 913) 
313, 173 79, 875) | 64, 733 29, 880: 5 

311, 912 78,775) 233, 137 63, 003 26 109, 376| 


308, 707 78, 47 230, 233 ’ 62, 868: 
309, 506 7 230, 034 
312, 248 i 234, 719 
315, 580: 7 ) 236, 122 
409, 165) 319, 637 7 240, 043 


409, 290)| 321, 591 " 239, 777 
413, 907 | 243, 121 
~Z1...........| 491,496 
 28...........| 422,845 


423, 726 


431, 144 
432, 493]| 336, 061 


434, 803}; 339, 058 , 112, 171) 
438, 427|| 343, 340 | 112, 743) 
446,151) 343, 080 | 9, 628} 308, 113, 087 
440, 153) , 1 113, 226) 
437, 967) 338, 087 99 . 113, 457 


339, 476 


, 


341, 672 
339, 626 
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No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
RESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928—Continued 


{In thousands of dollars. For total for all districts see Table No. 2] 
DALLAS DISTRICT—Continued 





Loans and investments | 


SS NSPE 


Investments Reserve 
| with 
1. 120, ee |Federal 
United wooy 
| | States an 
On secu- | Other | 
rities |Allother; Total || Govern- |. curities| 
| ment | 
securities 














245, 247; = 101, 719, 
242, 971 
243, 281 
244, 365 


248, 629 
246, 479 
249, 072 
246, 160 72, 835 
243, 824) 70, 892 


244, 316) 70, 104 
243, 898) 99, 659 70, 055 
246, 905 78, 492 
246,371! 108, 060 77, 398 


250, 319 77, 521 
250,675, 107 76, 623 

237, 248, 356 77, 113 

334, 279 244, 627 77, 149 


334, 773 | 245, 106 
336, 536 245, 873 
333, 905)| 243, 725 
332, 073 | 240,840 
328, 273 239, 840 


328, 072, 
328, 831), 
330, 263 | 
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S888 F238 & 
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Ll 

~ 


B 8855 


g 8283 83st 


243, 206 
333, 843 | 88,964, 244,879 


331, 677 170, 241, 507 
335, 191 ‘ 

338, 580 246, 585 
332,957, 89,202, 243, 665 
332, 756 788, 242, 968 


335, 530) 83 243, 347 
560 243, 221 
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304, 178, 
311, 435) 
314, 163 
313, 407| 
312, 893: 


312,687; 131, 115 
320,382, 131, 408 
311,984, 131,520 
316, 666, 132, 143 


318,652) 132, 435) 
323,699, 133, 473 
316,705 138, 848 
316,909, 139, 510 

| 
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37, 727 


37, 769 
37, 182 
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358, 780 
934 363, 050 
497,473 363, 697 
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No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
RESERVE DISTRICTS: REVISED FIGURES, BY WEEKS, 1927, 1928—Continued 


For total for all districts see Table No. 2] 
SAN FRANCISCO DISTRICT 


{In thousands of dollars. 





1, 668, 056 
1, 651, 172 
1, 644, 741 | 
1, 643, 856 | 


1, 629, 558 | 
1, 642, 395 
, 668, 338 | 


1, 683, 482 | 
1, 675, 769 | 
1, 706, 222 | 
1, 698, 454 | 
1, 702, 150 | 


| 

1, 675, 108,| 

1, 689, 568)| 

_..| 1,690, 257)| 
» 691, 453) 


1, 697, 072| 





1, 671, 444) 

1, 665, 424) 

1, 656, 342| 
020 


1, 652, 120 | 


1, 644, 373 | 
1, 662, 256 
1, 686, 406 
1, 684, 491 


1, 689, 193 


1, 694, 898 
1, 698, 920 
1, 728, 657 
1, 744, 174 
1, 744, 733 


1. 764, 544 
1, 766, 869 
1, 786, 166 
1, 770, 646 





§ SESE SREB 


BBs 
NI 


= 8S 


224, 


222 
227 
231, 
235, 
234 
229, 
229, 


~] 
- —s 


BBS 


1, 170, 926 
1, 181, 696 | 
1, 187, 497 | 
1, 186, 811 | 


1, 213, 014 | 
1, 204, 014 
1, 187, 302 


193, 782 
194, 852 
197, 449, 
201, 103 


1, 
1, 
1, 
1, 
1, 199, 749 


Loans and investments | 


Loans 


309, 263 
303, 914 
297, 393 
297, 159 


295, 990 
298, 715; 
304, 092: 
315, 442 





308, 857] 
307, 143) 


309, 783 
311, 867) 
312, 440 
310, 246! 


311, 784 
309, 253 


310, 258 


315, 172 
314, 473 
314, 365 
311, 276 





All other 


914, 371 





920, 870 


| 
921, 468 
935, 380 
926, 870 
921, 748 
918, 648 


906, 697 
917, 559 
913, 900 
919, 929 


921, 847 
4, 

922, 415 

918, 999) 


918, 390 
915, 585, 
916, 713 
916, 110 
913, 882 


892, 460 
896, 824 
893, 684 
892, 617; 


889, 037 
888, 381 
888, 632 
893, 403 
893, 036 


869, 342 
872, 326 
880, 559 
876, 553 


891, 166 
898, 541 
889, 649 
876, 026 


879, 013 


Investments 


| 
| United 
States 
| Govern- 
ment 
securities 


Total 


444, 422 | 
441, 527 | 
442, 087 | 
443, 621 | 

| 
433, 74 | 
435, 805 | 
440, 913 | 
432, 026 | 


447, 969, 
438, 205, 
472, 009, 
469, 811, 
476, 484 | 

| 


257, 419 
256, 661 

465,442 255, 118 

468, 729 

468, 213 | 

465, 105 | 


455, 149 
459, 709 
482, 223 
484, 275 
474, 353 


469, 731 
462, 503 
457, 956 
457, 521 


452, 351 
451, 654, 
452, 016) 
450, 375 || 
456, 062 
473, 447]|| 
480, 560) 
498, 909) 
497, 680) 


503, 026 
502, 216 
503, 614 
501, 891 


501, 116 
531, 208 
543, 071 
544, 984 


276, 535 
267, 913 


264, 051 








275, 633 
275, 110) 


278, 258) 
279, 538) 
277, 945 
277, 561 


276, 766 
276, 671 
301, 279 
307, 495 
311, 586 


Reserve} 
| with | 
Federal 


Other 
securities 


199, 650 


220, 108, 311, 


200, 
193, 637) 
195, 080, 


196, 545) 
197, 552) 
198, 837 
195, 427 


7 l 
| | 
| 


Cash | 
in 


bank 


102,615! 22, 100! 
21, 230 
104, 676) 19, 832 
104, 758, 20, 260 


102,260 18, 951 
104, 346 21, 097 
105,272 18,611 
99,926 21, 463 


101,710 20, 172 


| 102,155 21, 869 


- 104, 860 


| 100,368 20, 118 
| 


210, 324 
208, 442! 
205, 520) 
203, 417 


198, 555, 


101, 465 
| 101, 948 


103,414 21, 268 


7; 103,755; 22, 299) 


194, 052 


191, 651| 
193, 106) 
190, 180, 
189, 576| 
194, 442! 


211, 543 
220, 854 
223, 276 
222, 570, 


224, 768 
222, 678 
225, 669 
224, 330 


224, 350 
227, 397| 
229, 929 
235, 576 
2335, 308, 


19, 671 


103, 288 
104,274 19, 887 
105,197, 19, 230 
107,800 19, 693 


109, 433. 20, 027 
19, 926 
18, 944 
19, 667 


18, 938) 


102, 102 


| 
98, 828; 23, 003 


104,350 19, 549 
101,822 19, 956 


101, 539, 19, 907 
102,491 19, 542 
104, 997} 18, 910 
106,277, 19, 479 
102,171) 19, 750 


99,279 20, 283 
102, 363, 22, 020) 
106,023, 19, 996 
105, 518 20, 413 


101,714 20, 107, 
109, 880, 20, 047 
105, 895 20, 728) 
103,935) 19, 911) 

| | 


103,677, 18,930. 
108, 930 


104, 636 
106,707, 21, 





1, 217, 502 
1, 223, 369 
1, 227, 727: 
1, 217, 820), 





547, 042 
543, 500 
558, 439 
552, 826 


315, 990 
310, 028 
323, 690 
316, 128 





231,052, 108,726 21,978) 
233,472 115,917, 23, 197 
234,749 109,487, 24,041 
236, 698: 112,357, 23, 654 


Net 


| 
| 
| demand | 
|reserve’ vault deposits 


| 


757, 016, 
769, 420 
764, 844 
749, 905 


739, 073. 


755, 033 
747, 358 
756, 862 
732, 719 
738, 810 


727, 959 
748, 795 
739, 255) 
739, 895, 


735, 981 
752, 109) 
758, 666) 
748, 993| 
750, 833. 


d 


Time 
eposits 


848, 336 
846, 966 
840, 669 
846, 996 


813, 882 
811, 696 
816, 793 
874, O11 


866, 329 
879, 133 


868, 590 





| 31, 399 
| 21,317 


| 18, 839 
44) 15, 635 


886, 553 
879, 495, 


873, 986 
878, 020 


866, 401) 
858, 654) 
847, 924 
841, 168, 


836, 358 
834, 769 
827, 187 
835, 295) 
837, 275 


828, 437 
840, 501 
845, 796 
852, 500 


865, 028 
866, 641 
854, 134 
844, 767 


855, 035 
864, 235 
842, 153 
859, 046 
868, 607 


874, 586, 


869, 311 


876, 632, 


15, 833 44, 290 
12, 297, 33, 368 
12, 297| 24, 155 
12, 27 22, 310 


11, 930. 31, 038 
10, 262 25, 503 
10, 262 24, 917 
12, 206, 30, 546 


12, 206 49, 824 
11, 034 39, 412 
41,916 34, 313 
37, 726. 46, 568 
36, 560, 32, 471 


| 
34,078 43, 342 
41, 526 
45, 585 
39, 225 


44, 293 
26, 543 
32, 566 
20, 731 


22, 437 
25, 617 
28, 285 
34, 066 
27, 414 


32, 383 
26, 128 
32, 795 
33, 390 


39, 759 
29, 014 
30, 546 
30, 967 
35, 586 


34, 972 


20, 041, 


11, 628 
ll, = 


8, 949 
5, 369 
32, 471 
31, 464 
26, 170, 


21, 295: 
17, 328) 
15, 422 
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No. 3.—PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES, BY FEDERAL 
RESERVE DISTRICTS: REVISED FIG URES, BY WEEKS, 1927, 1928—Continued 


[In thousands of dollars. For total for all districts see Table No. 2] 
SAN FRANCISCO DISTRICT—Continued 





Loans and investments 


i 





Loans Investments 
Cash Net 
; ot r in | demand 
United | vault | deposits 
| States | | 
On secu- | | Other 
ee | All other | Govern- | fe 
me | | ment _ | Securities 
' 


Time 
deposits 





| | i 
556, 966 234,420 111,997 812,945 898,956) 19, 175 
560, 211 239, 340 116, 165 » 163; 820,128} 919, 593) 14, 495 
581, 098 340, 252) 240,846) 107, 785 814,497; 914, 703) 10, 436 
578, 967 337,374) 241, 593) 108, 152 798, 546, 919,874) 9, 395 


| | } 
1, 804, 315 4 } 332, 452 | 582,109 339, 297} 242,812 110, 557 791, 438) 918, 085) 8, 924 
1, 799, 865 | 325, 671) | 343,722; 240,549 112,177 | 787,296 923,238) 4, 672) 
1, 814, 218 331, 614) » 349, 702} 242,984 114,077 810, 554 932,359) 3, 786) 
| 1,827,678 337, 715) 860 3 248, 569 108, 023 790,198; 921,749! 3, 786) 
| 1,814,867 1, 231, 457 334, 197) 897, 260 . | 333,803) 249,607 109, 684 665 785,746; 933, - 3, Le 
1, 245,031!| 337,317) 907,714 | , 246, 111 " | 752,387| 943,116) 1, 134) 
1, 248, 597 346, 134) 902, 463 7 56; 248, 320) 21,929, 788,149 937,770\ 1, 134) 
1, 234, 643; 337,844) 896, 799 77 A | 251, 291 20,313 768,659 927, 569, 36, 337) 
1, 231, 580 335, 623) 895, 957 7| 345,156) 249, 241) 107,129 20,951, 771,114 924,872) 36, 337) 











| | | | | } 
1, 240, 336 | 893, 124 343,715} 247,487) 108,844) 20,447) 777,345, 923, 384) 34, 900) 
1, 247, 175)! 4 | 896, 303 34 5| 246,406, 109,435, 21,110 798,442) 926,852) 30,730) 
1, 253, 858 | , 6 896, 220 91, | $43,050! 248,139) 110,096 19,827 802,026, 926, 076) 22, 124) 
. 1, 251, 416 Q 893, 301 594, 671 351,715) 242,956) 108,988) 21,045 801,991) 933,924) 15, 388) 
| | | | | 
1, 244, 722) 884,370; 592,098! 346,973! 245,125 110,847) 21,008, 801,821; 928,347) 14, 261) 
1, 242, 184) f 889,314) 592,792! 342,516] 250,276) 110, 630) ‘ 936, 806). 9, 357} 
1, 247, 901 3: 5} 896,285) 610,373; 348,688) 261, 685) 107, 702! 937,435) 6, 551) 
| 1, 249, 058 358, 808) 604,462) 355, 180) 249, 282) 110, 190 785, 939' 939,335; 4, 585) 
| 1, 247,373 356, 9% q 600, 161 | 354, 843) 245,318) 110,574) 21,267| 785,617, 942, 645 
| | | | 
1, 256, 334 363,190} 893,144) 604.987| 355, 491) 249, 496) 107,647 20,547, 790,835 
, 257, 668), 356,883} 900,785) 598,072; 347,500) 250,572) 113,100 23,652 820,347 
343, 858} 901,963) 611,611) 353,740| 257,871) 111,609 23,713 804,078) 
343, 903) 901,439) 607,417| 350,431) 256,986) 108,684 24,170 774,874 


341,677) 900,039) 613,820) 349,495) 264, 325) 112, 411 776, 890 
341,980/ 894,729) 599,645; 346,954) 252,691) 111,970 

i 607, 529 | } 933, 110, 817 7 

608, 470 | , 837; 258, 633) 110, 605 18, 071 


| 
609, 376 | 107, 695 ) 26, 462 
608, 928 108, 284 | 13, 810 
605,473 344, 107, 498, 933, 237| 11, 100 
606, 173 | 108, 415 7, 820 
605, 654 ' 107, 265, : 5, 691| 


| 1, 852, 759 


| 1, 855, 536 | 
| 1,836, 354 
| 1, 848, 849 | 
| 1, 841, 134 | 


| 


= 





BES 


1, 842, 777 | 
505 


ton 
RESS 
brea) 


to 
ES 


608, 642 | 109, 953 772, 415: 4, 551 
603, 921) : 112, 553 805, 716. 3, 242, 93, 
627, 145)| 112, 490) 800, 283 32, 428 
619, 158 | 5 109, 999, 786, 356 25, 942, 

| } | ! 


113, 424, 795, 579) 15, 449 

109, 457 795,659 943, 204! 10, 139 

112,876 20,264 811, 677 17, 552 

| 262,220 111, 419 794, 472 13, 109 
363,568, 262, 763, 111,327 12, 456 


354, on 262, 848, 111, 218 808, 393 8, 375, 
357, 381| 257,057) 116, 503 6, 701 
354,633, 256, 893, 115, 275 , 624, 6, 701 
354, 119, 258,630, 109, 125 7, 809, 963 5, 025) 
355, al 267, 287) 113, 970 , 1, 696 
358,422; 264,020) 112,779) 338) 
389, 574) 267,348, 112, 203 | 804, 884 | 61, 921) 
388,002) 265, 400) 113, 879 25, 630) | 48, 703) 49, 209- 








258: 


BSREE 
a 


= 


ESe28 


tS 
Ss 


eee ceed ee ee Py ie ee et hee ~~ ee 
fy Sone is 
4 = S 
EZS= Ssre 3 


owes 
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woe 
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No. 4.—BANKERS’ BALANCES OF REPORTING a IN LEADING CITIES: REVISED FIGURES, BY WEEKS, 


{In thousands of dollars] 





Due to banks Due from banks 





| New York ,Other San Francisco New Other San Francisco 

~~ City leading > i (opie ase | York leading 

cities | District | City a cities | District City 
| 

















3, 324, 975 || j 2, 224, 613 241,175 | 130, 244 | 96,690 | 1,100, 188 
3, 273, 714 | 5, | 2, 226, 827 255,839 | 141, 504 | 89,371 | 1,036,078 
3, 329, 146 . 2, 220, 738 240,223 | 125, 609 99, 769 | 1, 088, 302 
3, 247,440 || 1, 2, 141, 351 230, 083 | 110, 916 88,086 | 1,081, 862 


3, 368, 774 1,126,765 | 2, 242,009 230,914 | 113,373 | 100,576 | 1, 143, 216 
3, 326, 323 1, 122,445 | 2, 203, 878 227, 933 | 90,065 
1, 153,112 | 2, 222, 707 219, 421 | 116, 196 
1, 083,518 | 2, 132, 538 | 198, 659 98, 219 
1, 105, 661 | 2,085, 247 | 205, 864 5 122, 603 96, 117 


1, 136,136 | 2, 187,348 210, 244 79, 27 96, 322 
1,072,769 | 2,169, 113 218, 638 110, 449 
1, 098,048 2, 104, 340 208, 613 : , 156 109, 775 
1,110,512 | 2,066, 492 204, 052 , 137, 121 109, 751 


1, 167, 828 219, 319 111, 197 
1, 103, 584 216, 379 5 
1, 114, 832 219, 162 . 
1, 080, 881 201, Old 95, 595 


211, 570 99, 920 


g 


— 
w 
S 
oo 
=o 
cot 





i 


5 
8 


140, 403 
146, 631 
140, 056 
133, 557 


140, 903 
146, 445 
143, 080 
130, 833 


151, 105 
143, 439 
142, 186 
138, 356 
137, 924 


141, 433 
151, 127 
141, 322 
134, 951 


=: 
22 
© 
gS 


BESS 5 
E28 888 S36 


_ 
~I 
— 


= 
3 


RN 


NW 
S es 
ms = 
#$ BS 
PPM Pers 
SESS &F 
=e 
PPNSS 
San 
aaa 





EE 
S82 S285 


3, 191, 923 | 


3, 443, 675 |, 1, 234, 100 
3, 350, 143 | 1, 174, 929 
3, 253,514 | 1, 153, 324 
3, 150,931 || 1,094, 025 


3, 321, 811 


uo wo 
i cc 
. — 


110, 371 
90, 295 
85, 415 
83, 838 


— 


SSse2 #8593 


ws 


SSRs BE 
Z 823$ 


1, 164, 218 593 | 208, 303 87, 138 
3, 305, O80 || 1, 152, 186 2, 218, 670 . 83, 056 
1,1 
1,1 


Sa NN 


aT 
& 


3, 317, 204 | 65, 229 | 5 | 223, 742 : $0, 689 
3, 256, 372 | 24,782 | 2,131,5 « 79, 279 
3, 331, 945 1, 191, 485 | , 460 | 219, 207 86, 487 


3, 416, 741 1, 174, 269 72 | 213, 017 
3, 408, 567 || 1, 182, 065 | 219, 431 
3, 337, 335 || 1,181, 112 | j 207, 579 
3, 327,377 |; 1,170,918 | 215, 571 


3, 582, 843 || 1, 261, 800 | 223, 611 
3, 442,622 || 1, 168,034 | 2,27 | 296, 022 
3, 473, 578 || 1,224,125 | 2,249,453 | 222, 590 | 
3, 372, 381 | 1, 181, 876 | 212, 798 


223,601 | 116,672 | 1,254,605 | 112,215 

254,176 | 138,480 | 1,222,781 || 102,960 

247,221 | 127,773 | 1,342, 856 : 

|| 1,256, 384 | | 251,240 | 128,516 | 1, 257, 669 488 31. | 172,196 69, 997 

3, 758, 114 | 37, 069 | | 244,501 | 128,044 | 1, 262, 593 . 160,905 | 168, 251 75, 146 


3, 662, 482 |, 1. 603 256,946 | 1k 1, 199, 440 165, 501 70, 723 
3, 575, 746 | 250, 285 | 1, 231, 285 | 167,173 70, 112 
3, 522, 647 34 | 228, 864 | 1, 194, 835 161, 736 71, 871 
3, 560, 033 55, 637 | 234, 554 | 120,948 | 1, 210, 260 | | 164, 679 69, 277 


) 





RPASLS 
ou 
— 


144, 053 


145, 156 
157, 199 
154, 525 
151, 983 


155, 312 
156, 850 
151, 095 
141, 538 


143, 702 
165, 143 
166, 716 


88 


o-oo 


s= 








Shp 
£5 

PPS s 
SARS 





ant 
om 
aw 
“Igor 


Cantonal 
— 


BRB: 
BS 
CNW 
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No. 4.—BANKERS’ BALANCES OF REPORTING MEMBER BANKS IN LEADING CITIES: REVISED FIGURES, BY WEEKS, 
1927, 1928—Continued 


{In thousands of dollars} , 








Due to banks Due from banks 





. 

| 

Other San Francisco 

a. Sa _ Total 
cities 


x — | New 
“a | York leading 
| City cities 


District 





| 

District City I 
. | 

| 133, 561 

106, 128 798 | 174,335 
110, 624 170, 799 
99, 016 163, 083 


155, 293 


1, 473, 639 | 2, 466, 423 | 242,763 122,952 | 1,383,181 | 
1, 383,721 | 2,371,116 242,592 | 122,111 | 1, 247,926 
1,316, 469 | 2,338,381 | 227,228 | 114,154 | 1, 237,129 || 


1,316,944 | 2,203,521 | 220,601 111,704 | 1, 180, 050 | 
| 
| 


1, 435, 240 | 2, 343, 785 220,739 , 111,082 | 1, 216,945 | 
1, 272, 469 q 221,310 | 113,532 | 1, 147, 984 158, 285 
1, 309, 520 | 2,338, 180 224,250 114,206 | 1, 243,934 170, 805 
1, 240, 813 215,414 | 116,507 | 1,132, 270 || , 77 151, 435 | 
1, 394, 904 216, 584 | 117,017 | 1, 166,477 i 158, 194 


238, 145 | Ne 1, 141, 258 | 163, 249 | 
219, 547 | 1,191, 875 || , - 155, 673 
204, 954 , 1, 169, 420 7 , 048, 6 168, 546 
214, 291 , | 1,140, 578 > | 154,040 


114,015 | 1, 248, 423 |) , 58 160, 238 
117,623 1,182,706 || , 06 149, 919 
119,096 | 1,179,581 || 131,000 , . 146, 918 
105, 587 | 1,123,403 |; 117, 105 138, 737 


102,870 | 1,229,665 || 123, 639 151, 440 
98,004 | 1,152,761 || 114,372 

98,716 | 1,188,429 || 112, 193 
92, 319 | 111, 963 
91,151 | 1,092,202 || 111,264 


188,043 | 92,374 | 1,108,727 || 100, 538 
201,173 | 103,638 | 1,148,402 || 

199,574 | 107,258 | 1,129,748 | a 
195,106 | 102,063 | 1,077,903 | 78, 137, 787 


105,929 | 1,220,107 | 7 ! 148, 749 

104,710 | 1,139,355 || 7, 457 149, 928 

5 | 100,790 | 1,098, 167 7 | 143, 297 
182, 273 91,923 | 1,057,387 || ‘ 963 132, 867 


185,105 | 89,781 | 1,110,194 . 136, 300 
193, 662 | 3 1, 023, 478 || 5, 7 5 131, 868 
185,763 | 91,420 | 1,057, 988 | 5, 06 » 134, 644 
177, 993 88,651 | 1, 036, 839 | 134, 934 
176,628 | 87,652 | 1,001,774 || 77,695 924,079 | 125, 136 


i) 
% 
= 
cS 





55 
8 


8 


wee 
gee 5252 S835 











PRPPN WW 
Eae 


3, 447, 668 


3, 646, 820 |) 
3, 461, 864 
3, 416, 532 
3, 291, 910 


pp Rep 
x SazB 
BF PBS; 


+ 


Fk sd 
baa 
oO 
i ” 


Se 
oo 


1, 167, 476 
1, 157, 107 | 
1, 155, 711 
1, 157, 845 


freee 
g86 


§ 


1, 305, 176 | 
1, 149, 749 | 
1, 098, 422 

3,051,396 |) 1, 144, 825 | 


3,175, 248 || 1, 228, 197 | 
3, 042, 710 || 
3, 027, 766 |) 
2, 952, 722 || 
2, 956, 698 


rrees 
$533 


Ses 
Q 
fF 
[—-) 


g 


@2 Oo —& 
HESEE 








3, 128, 653 || 1, 135, 353 
3. 133, 764 || 1, 134, 987 
3, 228, 614 || 1, 132, 405 | 
3, 184, 421 || 1, 134, 793 


194, 732 1,109,312 | 86,074 | 1,023,238 | 137,915 
202, 844 1,151,827 || 103,429 | 1,048,398 | 147,821 
213, 910 2,269 | 1,173,714 112,345 | 1,061,369 | 158, 858 
205, 070 396 1, 133, 384 106,762 | 1,026,622 | 140,144 


S38 


“+ 


2 2 
= 


yan 
BE 


~) 


| 
210, 663 7 | 97,880 143, 135 | 
5, 45 | 88,274 140, 028 | 

108, 240 , 156 | 
| 

| 

| 

| 

| 

| 


3, 398, 617 || 1, 184, 827 

5 | 1,116, 224 
1, 246, 184 
1, 156, 536 
1, 272, 192 


S5 


102,939 | 1,025, 837 
103,192 | 1,050, 790 


RPNYNWs 
° 
<I 
~ 


” 


& #8888 8858 S&S 


1, 193, 185 
1, 191, 886 
1, 181, 009 
1, 183, 288 


3, 321, 603 || 1, 185, 060 
3, 228, 578 1, 166, 371 
3, 201,990 || 1, 155, 343 
3, 223, 873 || 1, 153, 819 


98,495 1,094,915 | 141,674 
111,263 =-1, 154, 941 154, 972 
114,705 1,077,533 | 143, 993 
105,668 1,053,676 | 137,434 


NNYNN 





| 

| 

102,787 1,088,535 | 139, 460 | 

101,242 1,061,824 | 140, 984 

| 123,650 1,082,897 | 152, 886 

196, 107 16 110, 635 137, 128 
i] 


nNwmwrwny 
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